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This Mortgage prepared by:  PATRICIA HOFFMAN

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JUNE 14, 1996, betweer SCUTHWEST FINANCIAL BANK AND TRUST COMPANY,
not personally but as Trustee on behalt of TRUST #1128 under the provisions of a Trust Agreement dated
May 20, 1886, whose addross is 8801 S. WESTERN AVE, CHICAGO, IL 60643 (roferred to below as
"Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose address
is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (refer-er. to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigrges. warrants, and conveys to Lender all
of Grantor's right, title, and Interest in wicd to the following deseribed real prapoety, together with all existing or
subsequently erecied or allixed buildings, tmprovements and fixiuees; ol caseammty, rights of way, and
appurtennnces; il water, water rights, watercourses and ditch rights (ncluding stock in utilitles with diteh or
irrigation rights); and all other rights, royaltics, and profity relating to the real property, Inciuding without Himitation

>l minerals, ol gae, geothermal and simbtar maters, loceted in COOK County, Sizie »! lilinois (the "Renl
Proporty"):

LOT 688 IN THE GHASSLANDS. BEING A SUBDIVISION OF PART OF THE NCHTHEAST 1/4 OF
SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or s addrass ie commonly known as 11301 STEEPLECHASE PARKWAY, ORLAND PARK,
1L 80402, The Real Property tox idontificution number is 27-30-201-011.

Gramter presently ussigns to Lender sl of Grastor's right, tde, and Imerest I and 0 wlt leases of the Property and
wt Renty from the Property,  In addition, Grantor grams 1o tonder & Unlform Commerelal Code secusity Interest In
thie Persomal Property aund Rens,

DEFINITIONS, The following words simil have the following meanings when used fn this Mortgage,  Terms not
otherwise detined In this Morigage shail bave the meanings atributed o sueh 1erms in the Uniform Comnmerelul
Code, Al references W dollar winounts st mens amounts In Inwful money of the United Siatex af Amerien,

Qrontor, The word "Gramtor” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, Truntee uider
that certaln ‘Trust Agreenient dated May 20, 1996 wnd known as TRUST #1278, The Grantor i the

martgagor under iy Mortgage.
BOX 333-CTl




"UNOFFICIAL COPY
06~14-1096 - ) MORTGAGE \ : Page 2
Loan No 7289 {Continued)

~ Guarantor, The word "Guarantor” means and includes without limitation each and all of the guaraniors,
surelics, and acconimodation parties.in conntction with the Indebtedness.

improvements.  The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacensents and other construction on the Real Property.

indebtedness. The word "Indebiedness” means all principal and interest payable under the Naie and any
amounts expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
- this Morigage. Al no time shall the principal amount of indebledness secured by the Mortgage, not
. Intiuding sums advenced to protect tha secutity of the Mortgage, exceed the note amount of
$217,000.00.
Lender. The ward "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors-and assigns. The Lender js the mortgagee under this Mortgage.

Morigage. The word ‘Morgage" means this Mosigage between Grantor and Lender, and includes without
limitation all assignmenis 2l security interest provisions relating o the Personal Property and Rents.

Nota, ‘The word "Note" mezasihe promissory aoie or credit agreement dated June 14, 1996, In the criginal
principal amount of $217,200.00 from Grantor to Lender, together wiih all renewals of, exiensions of,
modifications of, refinancings of, consalidmions of, and substitulions for the promissory nole or agreement.
The interest rate on the Note is 2 variablesitiarest rate based upon an indes. The index currently is 8,250%
“per annum, ‘The intevest rate to be applied.to.the unpaid principal balance of this Mortgage shall be at a rate

- of 0.500 percentage puini(sy over the Index, autjert however {0 the following minimum and maximum rates,
resulting i an initiad vate of 8.750% per amum, MOTICE:  Under no ciscumstances shall the interesy raie on

this Murlgi.u ¢ be less than 8.000% per annum or more tian the maximum rme allowed by applicable law,
NOTICE (g GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

. Parsonel Property, The words “Personal Property” wenp all equipment, fixtures, and oiber articles of
- personal property now or hereafler cwned by Grantor, and row-or hereafter alached or affixed 1o the Rewl
roperty; wgethier with all accessions, parts, g additjons to, air xépiacements of, and all substitations for, any

of such }nbpcrl‘y: and together with "} proceeds {including withour Himilation all inswrance proceeds and
refunds of premiums) from any sale or other disposition of the Propeay.
Property. The word *Propesty” memns collectively the Real Propenty and rire Versonal Property.
Real F‘rog,sny. The words "Real Property” mean the property, interests-and_sights described above in the
“Gramt of Mortgage" section,

Related Documents. Tic words "Related Documems® mean and include widout limitation &l promissory
notes,  crodit ni;rccmcnm. lows pgreements, environmental agreements, gUArANICs. sccunity agrecments,
nIOTIgAges, deeds of trust, nod all other instruments, ngreements and documents, whether now or hereafier
existing, excemted i connection witht the Indebtedness,

Rents. The word “Rents* means all presemt and future rents, tevenues, income, issucs, rovalties, rofiis, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBBEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON YHE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
- 8ECURED MEREBY, THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE, Jixcept as otherwise provided in this Mortgage, Grantor shall pay 1 Lender al)
nmounta seeured by this Mongoge as they' become due, and shall sirdetly perform ) of Grantor's obligmions
wnder this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ugrees that Gramor's possession and use of
the Propenty shall be governed by the following provisions;

Possession and Use, Until in default at uniil Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form execuded by Gramtor in contiection with the Property, Gramos may remuin i
possession mmd control of wnd aperate and matage the Properiy amt collect the Rents Trom the Propeity.

Duty to Maintain, CGrator shuli maintain the Property i wenantable condition and prompily perform al repains,
replacements, i matrenaice necessary do preserve ity value.
| ot 4 3o b ® w "ok o -
Hazardous Subft‘ﬂ\wl(‘ 'fhdx ft'nm’k"l!mm!mw winte, . “hirdous subsance,” “dispasal,” “release,” and
BRai Leesd o
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w hreatened release,” s used in this Mortgage, shall have the same meatings as set forth in the
’ﬁ' Comprehensive Environmentat Response, Compensition, and Lln\nlllﬁ Act of (980, as amended, 42 U.5.C,
& Section 9601, & .\‘cq‘. ("CERCLA"), thie Superfund Amendments and Reauthorization Aci of 1986, Pub. L. No,
§ 99499 {“.SAI’{A"{, the Hazardous Materinls 'l‘rm\semrtmion Acl, 49 US.C, Section 1801, et seq., the Resource
@ Conservation and Recovery Act, 42 U.S.C, Seetion 6901, et seq., or other applicable state or Federnl Inws,
7 miles, or regulations ultlo‘)wd putsvant (o any of the foregoing, The terms “hazardous waste” and “hazardous

substance” shall also tnclude, without timiwtion, petrolewm and petroleum ‘br-pmducls or any fraction thereo!

and asbestos,  Gramor represents and warrants 10 Lender that: (a) Duting the perlod of Grantor's ownership
of the Property, there has been no use, generatlon, manutacture, stornge, trealment, disposal, release or
threatened refease of any hazardous waste or substance by any person on, under, abawt or from the Property;
(b) Crantor has no knowledge of, or reason 1o believe fhat there has been, except s previously disclosed 1o
and acknowledged bJJ Lender in writing, (I} any use, gencration, manufacture, storage, treatment, disposal,
release, or thredtened retease of any hazardous waste or substance on, under, abowt or from the Property b{(
any prior owners or oceupans of the Property or (]i:i) any actual or threatened hlégauon or claims of any ¥ind
by any person relating 10 such masters; anc (¢} Excepl as previously disclosed to and acknowledged by
Lender in wriling;, (1) neither Granlor nor any enant, contractor, agent or other authorized user of the Property
shatl use, gencrate, manufacture, siore, treal, dispose of, or release any hazardous waste or substance on,
under, nbout orcom the Property and (“Z anty sueh anetivity shall’ be conducted in compliaice with all
apphicable federa, (stoe, and local laws, regulations and ordinances, including wichout Bmitation those inws,
regulations, and erGivances described shove,  Grantor authorizes Lender and i1s agenis 1o enter upon the
Properly to muke sach laspeclions and tests, at Grantor's expense, as Lender may deem appropriste 0
determine compliance of the Property with this section of the Mongege.  Any inspections or lests made by
Lender shall be for Lendet’s urposes only and shall not be construed to creale any responsibility or liabilhy
on the part of Lender to Grabice or to any other person.  The representutions and warranties contained herein
ar¢ basedd on_Grantor’s dug—diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby  (a)Trelesnss and waives any fuiure claims against Lender for indemnity or
contribution {n the event Grantor becomes liable for clendup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless” Lunder aguinst any and all claims, losses, Habilities, dnmach,
penaltics, and expenses which Lender may dwecily or indirectly sustain or suffer rcsultmg from a breach of
this section of the Mortgage or as a consequence of any use, seneration, manufaciure, storage, disposal,
release or threptened relense occurring prior W Grutor's ownership or interest in the Property, whether or not
the same was or should have been known te-Grantor,  The provisions of this section of the Morigage,
including the obligation 10 inderonify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lier of this Mortgage and shalr nec e affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perinit any nuisance nor comnit, permit, or suffer any
stripping of or wiste on or 1o the Property or any portion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(incfuding ofl and gas), soil, gravel or rock products without the prsar written consen of Lender.

Removal of Improvemenits, Grantor shall net demolish or reincwe any. Improvements from the Real Property
without the prior written consen! of Lender. As a condition o the removal of any Improvements, Lender may
require  Grastor 10 make arrangements  smisfactory to Lender 1oorepince  such  Improvemens . with
{mprovements of al least equal value. : :

Lender's Right to Enter, Lender and its agenls and representatives may ente: uson the Real Propeny at al)
reasonable times to attend to Lender’s inferests and to inspect the Propertyior jpurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shal promFuy comply with-«it laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable 1o the usc or feeupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may copinat in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, iteluding appropriate
appeals, so long as Grantor has notified Lender jn_wrmnﬁ prior to <loing so and so long as, i Zerder's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Gramor 10 poatadequate
security or a surely bond, reasonably satistactory 1o Lender, to protecl Lender's interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property, Grantor shal) do all
other acts, i addition 1o those acts set forth above in Ihis section, which from \he character and use of the
Property are reasonably necessary to protect and preserve the Property, _

CONSTRUCTION LOAN, This Mortgage constitutes & "construction morigage" within the meaning of section
9-313 (1XC) of the Hlinois Uniform Commercinl Code, I some or all of the proceeds of the loan crepting the
Indebtedness arc to be used to construct or complete construction of any Improvements on the Property, the
tmprovements shail be completed ne later than the maturity date of the Note (or such earlier date as Lender may
repsonably establish) and Grantor shult pay in full all costs and cxpenses in connection with he work, Lender,
its option, may disburse loan proceeds under such terms and conditions as Lender may deem necessary (¢ insure |
that the interest created by this Mortgage shall have priority over all possible liens, including those of material
suppliers and workmen.  Lender may requirg, among other things, that disbursement requests be supported by
receipted bills, expense alfidavits, waivers of liens, construction progress reports, and such olher documentation

a8 Lender may reasonably request,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, m its option, dectare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without she Leader's prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real

£33 gh 0
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Property or any vight, title or imerest therein; whether legai, beneficial or equitable; whether volumary or
involuntary; whether by outright sale, deed, installment sale contsaes, Jand coniract, contract for deed, leaschold
fnterest with a serm greater than three (3) years, leasc-option contract, ar by sale, assignment, or transfer of any
beneficial interest in o5 to any land trust holding title to the Real Property. or by any other method of conveyance
of Real Propenty inwerest, I any Granior is a corporation, purinership or limiled lability company, transfer also
includes any change in ownership of more than vwenty-five percent (25%) of the voting siock, partoership interests
or limited liability company Interests, as the case may be, of Granter, However, this option shall not be exercised

~ by Lender iF such exercise is prohibited by federal law or by Dlinois faw,

LAKES AND LIENS. The following provisions relaiing (o the taxes and Jiens on the Property are & part of this
orguge.

Payment, Grantor shall pay when due (and in all events prios o delinquency) all taxes, piyroll taxes, special
faxes, assessmwzis, water chirges and sewer service charges Jevied against or on account of the Propenty,

and- shall pac\;)' when due all claims foy work done on or for services rendered or material furnished (o the
Property.  Grantes shall maintain the Propeny frec of all licns having priority over or equal to the interest of
Lender under this Motgage, except for the lien of taxes and assessmenis not due, and cxeept as osherwise
provided in the follGwiag paragraph.

Right To Contest. Grzitor may withhold payment of any tax, assessment, or claim in connection wilh a good
fith dispyte over the obligation to pay, so lon& as Lender's imerest in the Property is not jeopardized, 1f a fien
arises or is Nied as a resuit of vonpayment, Grantor shall within fifteen (15) days afier the lien arises oy, ¥ a
lien is filed, within fifteen (18)/9ays after Granter has natice of e filing, secure the discharge of \ie lien, or if
requested by Lender, deposit wilh-1lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount su.fcient to discharge the len plus any cosis and aiforneys’ fees or other
charges thiat_could acerue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall saisfy any adverse judﬁmcm before enforcement against the Propeny.
Grantor shall name Lender as an addiienzl obligee "under any surety bond furished in the contest
proceedings.

Evidence of Paymenm, Grantor shall upon demau furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shal) autharize (he approprieie governmental official to deliver 1o Lender a any time
& written statement of the taxes and assessments against the Jroperty.

Notice of Construction, Granior shall notify Lender at.)ezst fifteen (15} days before an;-j work is commenced.
ien, muerialmen's

tien, or other lien could be asseried on wecount of the work, scrvices, or materials. Grimtor will upon request

of Lender furnish fo Lender advance assurances satisfactory 1o Lesgur thal Grasior can and wiil pay the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relaimzo insuring the Property are a part of this
Mortgage. : _ :
Maintenance of Insurance. Grantor shall procure and maimain povgies of fire insurance with siandard
extended coverage endossements on a replacement basis for the full” fusirable value covering all
Imqrovcmems on the Real Property in an amount sufficient to avoid application uf 7y soinsurance clause, and
- with a standasd morigagee clause in favar of Lender, Granor shall also procure and waintain comprehensive
general Hability insurance in such coverage amounis as Lender may request with Lender being named as
pdditional insureds in such Iiabilm’ insurance policies.  Additionally, Granfor sholh maintain such other
insurance, including but not limited to hazard, business imerruption and boiler insurance” as, Lender may
require.  Policies shal) be written by such insusance companies and in such form as muy b2 ceasonably
ascepiable (o Lender. Grantor shall deliver to Lender cerificates of covesage from each insurer-coriaining a
stipufation that coverage will ot be cancelled or diminished without 2 minimum of ten (10) days’ rrior wrirten
nolice to Lender and nol contaiming any disclaimer of the insurer's lability for failure to give such ncuce. Each
- insurance policy also shall include an endorsement providing ihat coverage in favos of Lender wiil not be
. impaired in any way by any act, omission or defaull of Grantor or any other person. Should the Real iroperty
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a_special flood hazard area, Granior agrees to obiain and maintain Federal Flood Insurance, 1o the
extent such insurance is required by Lender and 1s or beeomes available, for the term of the Joan and for the
full unpaid principal balance of the loan, or the maximum Jimit of coverage that is available, whichever is less,

Application of Proceeds, Granior shall promptly notify Lender of any loss or damage 10 the Pl\‘ﬂ)ﬂ‘!)h Lender
may make proof of Joss if Grantor fails 1o do so within fifteen PS) days of the casualty. Whether or not

. Lender's sccurity s m\)r)mrcd. Lender may, &l its clection, apply the proceeds to the reduciion of the
Indebtedness, payment of any lien affecting the Properiy, or the restoration and repuir of the Propctgf. If
Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in 2 muwer salisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Gramtor from the procecds for the reasonable cost of repair or restoration if
Gragtor is not in default hercunder, Any proceeds which bave not been disbursed within 180 days after iheir
receipt and which Lender has not committed to the repair or restoration of the Propenty shall be used first o
pay any smount owing (o Lender under this Mortgage, then (o prepay accrued interest, and the remainder, if
any, shall be applied o the principal balance of the Indebiedness. 1 Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor,

- Unexplred Insurance at Sale, Any unexpired insurance shal) inure to the benefit of, and pass 1o, the
purchaser of the Property covered by 'this Mongage at any trustee’s sale or ether sale heid under the

any services are furnished, or any materials are squlied to e Property, if any mechanic's
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provisions of this Murigmte, or &t any Toreelasure sale aof sueh Property.

Granior's Roport on Insurance, Upon rm‘uvst of Lender, tiowever ot more than once » year, Grmjor shult
fuenish 1o Lender o report on ench existing po ic,v of Insurance showing: (o) the twme of the nsurer; (1) the
rivk togured:  (¢) the amount of the p{)“(.‘{: {h e pro;wna inssteed, the then current replacement vadue of
sueh propgerty, and e manier of determining thad vnhwa md () the esplestion dnte of dhe smlicy. Cirantor

§

shatl, upon feguert of Lender, huve an independent appraiser satisfaviory (o Lender determing the enah value
replacement cont ol the Proporty,

EXPENDITURES BY LENDER, I Grastor {alls 1o camply witly aiy Smwfstmt al' this Mungniw, or if any wetlon or
[)ruc-.'qdmg I8 canmsmenead tht would mmerlally affeet Lender's tnterosls Ju the Praperty, Lendor on Orantor's
pehnlt may, but sl not be required to, ke any setton thar Londer deomy npproprinte,  Any amatnt that Lender
expenids I8 so doing witt bear interest at e rate provided for i the Note frony the date Ineurred or pald by Lender
o the date of rcrarnwm by Grantor, ALl such expenses, 1 Londor's option, wiil () be payalle on demand, (b)

b added 10 the bulance of the Note and be apportioned wmong tad be payrble with iy installment payinenis (o
become due durlng sihier (3) the term al unf nlmlicublc Inmirance poley or (i) the mnnlnlnﬁ ferin uf the Note, of
(¢} be treated s 2 it oon payment which witl be due md payablz w the Note's maturity, This Morgage ulso will
seenty puyment of thezs amounty,  The righis provided Tor fn this pa;nfﬂqah shadl Be {0 additlon (o sy other
righes o any remedies o, which Lender mny be entitied on account of the delmult,  Aay sueh agtlon by Lender
?hn‘ll ot b construed os curing e deloult so o8 to bar Lomder from ary remedy thiat 1 oherwise wolld have
1.

gA?HAN‘!’Y; DEFENSE CFMTLE, The folfowing provislons relating 1o ownership of the Propeety wee o part of this
arigage.

Tiste, Ciramtor waernnty thet¢n) Grantor holds good and miurkelable iitle of record W the Propenty in fee
simplo, free wuh clonr of alt tens w sneumbranges other hun those sed forth e Read Property deseription

or i any tde insurrnee potley, tidz ereos, or final fide m‘ﬂnlm\ fasued tn Mavor of, and necepled by, Lender Iy
consection with dils Mortgage, and \hﬂ Crantor hus the [l tlght, power, wndd authorty @ exechic and deliver
s Morigiage (o Lender,

Defense of Thie, Subject 10 the exeeption (b the purl\ﬁraph above, Cramor warrsats and will forever delemd
the sitle to the Property” againgt the Inwtul Grins of @it persons. Iy e event any netion vr progeedhng s
vomtienced thit questions Crantor’s tie or thediwarest of Lender wder this Morigage, Grantor shall defed
the aeton wt Grantor'sy cx,‘wnse. Cirantor miy be e nomind party o sueh procecding, dut Lender shuit be
etidledd to participate b the proceeding md 10 be reprasaied iy the procecding by counsel of Lender’s own
cholee, and Grantor witl deliver, or cavse to be defiveced, o Lender such axiriments ss Leswler miny request
from fhme 1o tme to permit such parteipution,

Compiiance With Lawe. Crantor warsants that \he Propectv asd Geantor's uge of the Property complies with
all existing applicable laws, ordinances, and cegulations of goveranaal mishorities,

CONDEMNATION, The followlng provistons refating to condemuntion’ o) the Property are i part of this Morigage.

Aprﬂcatlon of Net Proceeds, 1! all or any pant of the Property 18 copavatned by emintnt domain Pmcocdlngs
or by any procecding or purchase In Sieu of condemnation, Leader may af hg-clection require thag all oy any
sortfon of the net procesds of e wward be appiled 1o ihe Indebiedness o2 vhe vepalr of restoration of the

caperty.  The net procecds of the awnrd shall mean the award after ‘|ny:'.cfu of it reasonable coss,
expunsts, and atorneys' fees Incurred by Lender in connection with the eondeninaiton,

Pfoceedln?n. i un{ proceeding by condention iy filed, Gramor shall a)romplly neelly Lender in wrillnF, and
Grator shall promptly take such steps s may be necessary to defend the netion e obtaln the award,
Graptor may be the nominal pacty in such proceeding, but Lender shall be entitled 14 participae in the
proceeding and to be represented 10 the proceeding by counsel of fty own cholee, and Grontor will deliver oy
cause 1o be detivered fo tender such tnstruments as iy e requesied by i {rom time 1o tinie <0 ermic such
paricipaion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The {odnwing pravisions
refnting (0 governmesital taxes, fees and charges are o pact of this Motigage:

Current Taxes, Fees and Charges. Upon request by Lender, Gramor shall execwie such documents in
addition o this Morigage and take whatever other nction” I8 requested by Lender to perfeet and continbe
Lender's lien on the Real Praperty, Grantor shall reimburse Lender for all taxes, s described below, together
with all expenses incurred in recording, perfecting or continying his Mongage, including without Himitition all
taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes, The following shall constiste taxes 1o whick this scetion applics: (i) 8 s[;cctﬁc 18X upon this type of
Mm‘tga&c or upon alf or @y part of the Indebiedness secwred by 1his Maortgage:  (b) a specific tax on Gramor
which Grantor is authorized or required 10 deduct from payments on the Indebtedness sccured by this type of
Mortgage: (c) & tax on this type of Mortguge chasgeable against the Lender or the holder of the Note, and  (d)
:(g specilic tax on all or any porion of {he Indebledress or on payments of principal and interest made by
Jrantor.

Subsequent Taxes. If any tax 1o which this section appiies s enacted subsequent to the dawe of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of itg avalable remedies for an Event of Default as provided below unless Grantor either
%") pays the tax before it becomes delinguent, or ‘(b) contests the tax as provided above in the Taxes and
.1c£s siect‘mn and deposits with Lender cash or a sufficient corparate surety bond or other security satisfaciory

(0 Lender.

LIETIEIE.
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SECURITY AGREEMENT; FINANCING STATEMENTS. ‘e fullowing provisions redating 1o thix Mongsge s 2
svcurity agrecment ace o pm1 of thix Mortgage,

Security Agraoment. Ihis insieument shull constitute n security agreement (o the oatent wny of the Property
constitutes Nxteres o other personal propecy, wnd Leider shatt have all of the rights of o secured prsty under
the Uniform Commercial Code as swended from time o tine.

Security Interest, Upon rc('ucm by Leader, Gramor shoall exccute finuncing stuements and ude whatevet
other agtion 18 requesied by Lewder 1o perfeet and contlnte Lemder's seourtty interest in the Renis pinet
Persoial I’rolpcﬁ:f. i atdition w recond uncum. Magtgape in the real propenty’ records, Lendes may, ul iy
time apd whltout fuedher authorization from Gramor, fle executed counterpats, copies or reproductions of this
Mortgnge us o flmmelng staiement,  Grantor shall reimburse Leades for a1 expenses incurred in perfecting of
continuing this security imevest, Upon default, Grintar shall wssemble the Sersonad Property i a mvmer and
AL i plage rensonably convenient 1o Grantor and Lender and mrke it avaitable to Lender within thiee (1) divs
altus recelpt of wriiten demand from Lender,

Addressos. Ve muiting addresses of Griptor (debtor) and Lender (soeured paniy), (rom which nforminion
conceriing the cecority Interest granied by this Momgage may be obteined (cacll s required by the Uniform
Comnerctal Codey, are ns stited an he fisst page of vhiy Montgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o futler sssurances i

attorney-in-fugt are n pan-af iz Martgage.
Further Asaurances. /iy time, uad from time 1o fime, upon tequest of Lender, Grantor will make, cxeoute
amt dellvey, or will cause 1o be- made, executed or delivered, o Lender or w0 Londer's designee, and when
requesied by Lender, cause 1o/ filed, recorded, refiled, or rerecorded, as the case may be, at such times
awd i such ofttces and places ac-dender ||u|§- deem approprinte, any and wll such morigages, deeds of s,
security deeds, Security ngreements, {inancing statements, continuation statemems, mstraments of furthes
assurniice, cerglficates, and other dounngrats w8 nay, in the svle oplnion of Lender, be necessary of desirable
in arder (o offectunte, complete, perfect, ceatinge, or preserve () the obligaions of Gruntor under the Note,
this Mongage, o the Related Docamtents, and () the liens and security irterests sremed by this M(ﬂ'l{:.’tf.‘t’
ae flest amd prior Hems on e Property, -whvtier now owned or hercafter acquired by Gramtor.  Unless
prohiblied by Tuww or ageeed 10 the comrary Ly Lander in writing, Grimtor shall réimburse Lender for all cose
aml expenses dncurred I contection with i svavers veferred wo i this pasagraph,

Attornay=in~Fact. Il Grantor fuils (o do ay of th: thines referred 10 in the preceding pavagsaph, Lender may
o so for nad In the mame of Gramer awd st Grapior's expense.  For such purposes, Gramtor herchy
jrrevocably appoiits Lenter as Grastor's attorey-infagt_for the purpose of mnkinF, executing, delivering,

hing, vecording, mmt doing al} other things as May be nicessary or desirable, in Dender's sole opinion, o
~tecomplish the walters referied w0 i Ve preceding parageaph,

. FULL PERFORMANCE, If Grantor pays ail the ndebtediess when dur, =nd otherwise performs all the obligations
imposed upon Grantar under this Morigage, d.onder shall exceute and aeiver (o Gramor a suiable sausfaction of
this Mongage and suitabie staiements of terminmion of any financipg siatement on file evidencing Lender’s
seenrlty fiterest in the Rents and the Personal l-‘ml_)cny. Grantor will lpa!y, it permitied by applicable law, any

- reasonable wrimination feg as determined by Lender from time 1o time. 1t howeves payment is made by Grantor,
wihether voluntueily of otherwise, or by guarantor or by any third party, on the Ireriiedness and thereafier Lendes
Is forced 1o remli the mpount of that payment (a) 1o Gramaor's trusiee in bankrupicy.o; ra any similar person under
any federal or ste bankruptey law or law for the reliel of deblors, (b) by reason of sy adpment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s poperty, or (¢) by reason of
ay settiement of m»ml:rise of any claim ade by Lender with an¥ ¢luimam (including withowi limitation Granior),
the Indebtedness shafl be considered vmpaid for the purpose of enforcement of this Morigage anhis MonF,a ¢
shatl continue 10 be effective or shatl be reinstated, as the case may be, notwithstanding any cineel ation o Ii'h_s
Mongage or of any noie or other instrument or agreement evidencing the Indebiedness and ui Froperty will

Page 6

© - continue to secure the amount repaid o recovered (o the same exient as 1f that smount never had beer aniginially

received by Lender, and Grimtor shall be bound by any judgment, deeree, order, scitlement os (ounjromise
relnting to the Indebtedness or 1 this Mortgage.

- DEFAULT. Ench of the following, at the option of Lender, shall constitute an event of default ("Event of Defanit”)

wnder this Morgage:
v Defanit on indebtodness. Faiture of Grantor to make any payment when duc on the lndebtedness,

Datauit on Other Payments. Fahwe of Gramtor wiihin the lime required by this Mortgage w0 make any
pnyr?,cm for axes or insurance, or any other payment necessary (o prevent fifing of or © effect discharge of
any hies.

Compliance Dafault. Failure of Grantor 10 Gﬂmﬁ‘)' with any other term, obligatien, covenant or condition
comaned in this Mortgage, the Note or i any of the Relned Documents,

Default in Favoy of Third Partles. Should Gramor defuult under any loan, extension of credit, security
agreement, purchase or sales agecmem, or any other agreemen, in favor of any other credhor or person that
miay - materiaily affect any of Grantor's property or Grantor's abilisy to repay the Note or Grantor's ability 10
perform Granfor's obligations under this Morigage or any of the Relaled Documents.

Folse Statements. Auy warranty, representition of styement made or furnished 1o Lender by or on behalf of
Grastor under this Monf;ag{_:, the Note or the Related Documents is false or misleading i any matesial
respect, either now ar at the time made or furnished.

Dafective Colloteralization, This Mortgage or any of the Related Docuiments ccases 10 be i full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or fien) al
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‘ any Hme and for any reason,

4 Insoivency. ‘The dissolution or wwemination of the Trasl, the Insolvency of Grantor, the appointment of &
N recejver for any pael of Grantor's proporty, nn{ nsigament for the beneflt of credhiors, sy 1ype of crediior
;} workout, or the commiencement of wy procesding under my bankeuptey or insolvency laws by or ngninst

Ri

i
¢

Ciranior,

Forecloaure, Forfolture, etc, Commenceiment of foreclosure or forfelture proceedings, whether by judicial
priceeding, sett-help, repossession or any other metliod, by any credhor of Grantor or by nny goverinnental
hgency ageingt any of the Pru;wrlr. However, this nu\ngcc!lon shatl not apply In the event of o good faith
dispute by Grantoe a3 1o the validity or ressonableness of the claim which 13 the basls of the foreciosure or
forclelutes n'uevcglin%. provided tal Grantor gives Lender writien notiee of such claim and furnishes reserves

or & surety hond for thie chailm satisfictory o Lender.

Bronch of Other Agreemont, 'Any breach by Clrantor under the terma of any other agreement between
Grantor mwd Lender Gutt 1y not renedivd within any grace pcrlml,@ruwdcd therein, including without Hmditlon
il\n!y ugreetientcencerning uny ndebtedness or other abligation of Urtor to Lender, whether existing sow or
wter,

Events AffocYap Guarantor, Any uof U preceding events oceurs with respeet 1o my Guarnintor of :mi».ni' the
Indebtedness or way uaranior dies ur becomes eompeient, or revokes br disputes the valldity of, or Hubithy
under, aay Guarnty ohthe hilebivdness,

Adverso Change, A waterlol advorse ehange ocenrs In Grantor's finanelal comdltion, or Lender beloves the
prospect of payment or periorsianee of the Indubtedness Iy bypadred,

Ingecurity, Lender reasonably oot ftself Insoewro,

RIGHTS AND REMEDIES ON DEFAULY, Upon the oceurronce of iy Bvent of Dufnalt tad al any tine theeeafter,
Lender, a1 fis option, may exerclse any-ore of more of the followlng rights and remedies, i additoi to any other
rights vy vermedies provided by low:

Acoolerate Indoblodness, Lender spall huve the eight at Ity option without notles 1 Grantor 10 declre the
eiitite Indebtedness immedintely due wnd pryable, Including any propaymont penaity which Grantor would be
required w pay.

UCC Remadies, With roapedt to Wl or aoy piee o the Persounl Propeny, Lemder stiodl have abl the rights and
remedies of o secured party under the Untform Cormersial Code,

Coltoct Rents, Lender shall have the eight, withowrontles o Grantor, 1o ke possesston of the Property and
eotlect e Rents, inciuding smoits past duo und unpale, and apply the net progeeds, over mngd above
Lander”s costy, ugaltst he Indebledness, T furthorance oF Cosright, Londer may reguice any lenant or other
wier of thy I’miwrzy to ke paytients of rent or se fees dreiiy to Lender, 1 the Rents are collected by
Lender, then Ormtor drrevocably destynates Londer ay Grunted 7 attorneydn-faet w endorae instrimonts
reecived in payiient thergof in (e name of Oranior axd 10 negolate the same and colfeet the proveeds,
Payments by whanty or other users 1o Lender {n rexponse 10 Londes's demand shull sutlsfy the obligntions for
which the paymens are mmde, whethiee or not any proper grounds ey b demand exlisied,  Lender may
exareise ity Tights undor this subpuragraph elther fn person, by hgent, or Gezovgh o feeeiver,

Morigagoe in Possosaion, Latkler shull have the right to be plnced ay marigagee in possession or to have »
recolver uppoihted 1o tnke posmesnion of wlt or say part of the Property, whh e !w_',fcr, 10 protect and preserve
the Property, ta operate the Property preceding foreclosiire of ale, ikl (0 collect tie lomy from the Property
and apply the proveeds, over and above the coxt of lie mcu§vcrxhl‘). agningy e dndeblednesy.  The
mortgagee in [rmsscsskm or reeelver may serve without bond 11 pormitied by lnw.’ Lesder's elght (o the
sppoladinent of o recelver shall oxlsl whether of not the upprrent value of the Popeiny exceeds the
lmlcihwdncss by « substantial wmount,  Employament by Lender shall not disqualify o person-frony serving as a
reeeiver.

\{udil;::lal Foraclosure, lender muy obtaln u Judicinl decree foreclonlng Grantor’s Interest In wf' v any part of
the Property,

Deliclency Judgment, If ﬂmrmiiwd by anlicuhlu liw, Lendor muy obinin & Judgneny for iy deficiensy
remalning [n the Mdebtedness due 0 Lender alter application of all mmotins eecelved from the exerclse of the
rights provided in this sectlon,

Other Romedies. lcnder skall have afl other rights and remedies provided In this Mortgage or the Note or
avadiable wt law ar in equity.

Sote of the Rroperty, To the oxtent permtited by upplicablu law, Grantor hereby walves any and il right {0
have the progeety marshalled, n oxeralsing o rights and remedies, Lender shalt be free 10 sell all of any part

of the Praperty {ogether or sicpuruipl{. in one sal¢ or by separate sules,  Lender shall be entitied o bid a1 woy
public sale on W o any portion of the Property,

Notice of Sale. Londer shall give Grantor reasotable notive of the thne and place of any puble safe of the
Personal Propecty or of tho time alter which any private sale or other Intended disposiiion of the Personal
{roperty is 10 bo made,  Rensonable notice shall mean notiee given ot least ten (10) dnyx befare the thne of

e sale or disposition,

Walver, Election of Remedios. A walver by any parly of a breach of & provislon of this Mongage shalt not
constitule u waiver of or ;1r9|i\|(Iicu the puety's rights therwlse o demand steict compliance with thag provision

or ay othor provision, ~ Blectton by Lender to iaursuc any remedy shall not exclnde pursult of any other
remedy, mwd an election to make expenditures or lake setion to perform an obiiFukm of Orantor under this
Mortgage alter failure of Geamor o perform shidt not affeet Lemder’s right to declnre w defuult and exercise i1y

i
i

.
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remedlos under this Mortgage.

- Attorneys' Fees: Exponses, Jf Lender institules any swit or action o epforce any of the terms of this
Mongags, Lender shall be entiiled to recover such sum as the court may adjndge reasonable as mivmeys'
fees at ttinl and on any appeal, Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary .*mi' lime far the protection of s interest or the
enforcement of is rights shall become a ‘mm of the Indebledness payable on demand i chath bear interest
from the date of expendiure untit repald at the rate provided for in the Note, l:x|pcnscs cavered by this
ragraph {nclude, whhoui Hmitation, however subject to any Himits under applicable law, Lender's anomeys’
ees and Lender's legal expesses whether or nat tere is a fawsull, including attomeys’ foes for bunkrugtey
proceedings (including efions to modify or vacale any automatic sty or njunctiond, sppeals and any
uanl'pmc proat-Judgrient collection services, the cost of searching records, obtaiwing sitle repons (including
forectosure Tepal(s), SUBVEYOrs' reports, and appriisa) fees, and title insurance, 1w the extent permitted by
appHeable faw. Grantor also will pry any court costs, i addition o all other sums provided by Jaw,

NOTICES TO GRANTOR AND OTHER PARTIES. Auy notice ynder this Morgage, including withow limitation any
notice of defult zad yuy notice of sale 1o Orastor, shall be hy writing, may be be sent by jelelncsimilie, and shalt

he effective when uc!'.mny delivered, or when deposited with a natlonn P recopnized ovemight courier, of if
mudled, shall be deerad wifective when deposited n the Unbied States mal (it class, centiNed of regisicred il
postage prepatd, dirceled ioothe addresses shown near the Beginning of this Mongage,  Any party muy change ity
tldross for notlees under this. Mongiuge by giving lormal Written poiice to the otser purties, specifying thut the
lmrpmc of the notlee §s 1o clave the paty’s addsess, Al copies of notives of forectosire (rom the holder of uny

fen which has priority over tls misrgiuge shall be sent w Lender's address, an shown near the beginning of this
Mortguge, For natee purposes, Graanor agrees o keep Lender informed at ult times of Gramor's current iddress,

MISCELLANEQUS PROVIBIONG, The following miscellmneous provisions are a part of thiv Mortgage:

Amendments. ‘This Mortgage, topeied with imy Relned Docaments, comstiiates the entire understanding and
agreemont of the partics 48 to te Maters <2t forth in this Mortguge,  No alteration of or amendment to this

ortgege shall be effective unless given ‘n wilting and signed by the party or parties sought to be chatged or
bound By the nlieration or mendmen,

Annual Reporte. I the Propesty is whed Tor parposes other than Grantor's resldence, Grantor shull furnish to
Lentier, upon request, nocertined statemient ufopze operating income Tecsived from the Propeny during
Graor's provious Ascal venr In sweh form und devdl ws Lender shal) regquire.  "Net operaing incotie” shig]
I}icnf} all c1nsh receipts from the Property fess all vash experditures tade in connection with the epesation of
the Propasty,

Applicable Law, This Morignge has boon dotiverau 1o Lender and accopted by Lendoer in the State of
ifiinols. This Merigape shalt Lo governed by and consirued In accordance with the laws of the State of

iiinote,

Caption Headings, Caprion headings i ihis Moitgage are for cenvenience pirposes anly and wre not 1o be
used 1o interpret or delne the provisions of this Mortguge.

Marger. Thore shall be ao merger of the interest or esinle creited by this medtaage with any other interest o)
estile i1 the Property monoy tme Bield by or for the benelt of Leider in tny tapacity, withour the writeen

consent of Lander,

Sevorablity. 17 o court of competent jurisdicion fisds any provision of this. Mengage 10 be jovalid or
unenforedable us to any person o clreumstanee, such finding shadl nov sender it provision invalid or
unenforcenbly ax 1o any other persons or circumsiances, {1 feasible, any such uﬂcmhli): provision shall be
deeimed 1o be madified to be within e Hinlts of enfm‘wnhnil?-‘ ar validhy; however, if 2 ofending provision
canttot ha so modifled, it shall be sricken and ) other provisions of this'Mongage i all adicrsespecis shall
veswaln valid and enforceable,

Succossors and Aulgns. Subject 1o the Himittions staied in this Morgage on ansker of Grultor = inztest,
this Mortgage shall be binding upan ad inure w the benefit of the parties, their successors and assigriss 11
ownership of the Propenty becomes vested i u 'pcnmn other thun Granter, |ender, without notice 10 Granion
may deal with Granior’s successors with reference 1o this Mortgage and the Indebiedness by way of
{0{’ )ﬁwgnce or extension withowt veleasing Grantor Tram e obligaions of this Mortgage or Nabidity under the
ndebledness.

- Time 19 of the Essonce, Time is of the essence in tie perfarmmnce of this Margage,

Walver of Homoatead Examption, Grantor herchy relenses and waives wl sights and benefits of the
homestead exemption laws of the Stre of NHneds us 1o all Indebtednesy secured by this Mongage.

Walvers and Consents, Lender shll not be deemed 10 have waived uny vights under this Mangage (w7 under
the Reluted Documents) unless such waiver is in writing and signed by Lender. No delay oy omission ¢n the

y party of & provision of this Martgage shali not constiiwte a waiver of or prejudice the party's right otherwise
to domand sirter compliance with thin provision or uny other provision. Nu prior waiver by Lender, nor any
course of dealing between Lender and Geantor, shelt constitute n watver of any of Lender’s rights or any of
Grantor's oblignilons as e any fuwre transactions,  Whenever consent by Lender is sequired in this Mortgage,
the granting of such consemt by Lender in any instance shill not constitlite continuing censent 1o subsequent
instances where such consent is required,

GRANTOR'S LIABILITY. This Mongage is executed by Grantor, not personally but as Trustee as (pmvidpd above
In the exerchse of dw power and the anhority conferred upon and vested v 3t as such Trusiee (and Gruor
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dhereby warrants that it possesses fuil power and authorily to execute this instrument). It is expressly understood
band agreed that with the exception of the foregoing warranty, notwithsianding anything 10 the contrary contained
vhereit, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
~made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
§ repeesentations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
“them made gnd inlended not as personal warranties, indemnities, representations, covenants, undertakings, and
¥ aﬁreemcms by Grantor or for the purpose or with the intention of binding Grantor personally, and notiig in this
Mortgage or in the Note shall be construed as creating any liability on the part of Grantor persenally 1o pay the
" Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenan!, undertaking, or agreement, either cxpress or implied, comained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafier claiming an* right or security under
this Mortgnge, and that so far as Grantor and its successors personally are concerned, the legal bolder or holders
~of the Note and the owner or owners of anr Indebiedness shigll look solely to the Property and 10 other assets of
- the Trust for the paymeni of the Note and Indebiedness, by the enforcement of the ien created by this Mortgage
in the manner provided in the Note and herein or by action 1o enforee the personal Hability of any Guarantor,

- SOUTHWEST FINANCIAL BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS PMA0RTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAVE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TC BE HEREUNTO AFFIXZ0,

GRANTOR:
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY

A

o

By: 3o gt 85 v AOL e} T
JOSEPH MARSZALEK, TRUST-OFFICER

CORPORATE ACKNOWLEOGMENT

STATE OF Ty

) 89
COUNTY OF Lo )

e IR L T 2] R WAV LN LA T GRS WLRY

On this ey dny of s 19 TG before e, e uidersigned Natary ublie,  personally
apponied JOSEPH MARSZALEK, TRUST OFFICER of SOUTHWEST FINANCIAL BANK AND TSUST COMPANY,
and Known to e 1o bo i authotized mgent of the cotporatlon it exeented the Mortgage amd acknowienged the

Mortgitge to be the free and valumary act and deed of the corperation, by authority of ks Bylaws or by rmeo'ution

of tte board of directors, for the uses and purposes theretn mentoped, und on ounth stated 1hi he or she |y

sathorized 10 exeeute this Mortgage mud in fhet executed the Mongage on beball of the corpornion.

\ EIWF‘{
Y s e, ey e D aenty
” " l'

BY... y)"'*““""‘"i B et WY N \:*'"\:m"'/ Residing at |\ <)
Notary Public in and for tho Siate of Aty B,

" ” . ATAL &8
My commission expiros LJ&»\.M@_D», e N A m&w& \, ,N,;fu,,m.
' MY SOMIMARAEN A 1035

LASER PRO, Reg, ULS, Pat & 1ML O, Yer, 120 () 1996 CFL ProServices, (e, All cighia reserved,
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