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My Posin 28-6310 tHumo Lo iLLINOIS
L et August 1981, Usa Doliona, Loan Number: B623654
A Hacgon 1810, Tat 38, 1.S.C, VA Loan Numher; 2B2B60662800
, Accuptatio to 2990

4 wderdal PaniGng) FGEGH Assbuiation, 400159092 . e
5T RS, 96474355

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE US,
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this {4TH day of JUNE, 1996, between THOMAS R. PHILLIPS, BLANCA O. PHILLIPS
Mortgagor, and PHH MORTGAGE SERVICES CORPORATION a corporation organized and existing under the laws of NEW
JERSEY, Mongngre,

WITNESSETH: That whercas the Morigagor is Justly indebted to she Mortgagee, as is evidenced by & certain promissory
nate exceuted and’aalivered by the Mortgagor, in favor of the Mongagee, and bearing even date herewith, in the principal sum of
NINETY PIVE THOUSAND BIGHT HUNDRED FIFTY AND 00/100 Dollars ($95,850.00) payable with inferest at the rate of
BIGHT AND 750/ 1000 p2rcenum (8. 75000 %) per anmim on the unpaid balance untii paid, and made payable 10 the order of the
Morigagee at its office i 6DIO-ATRIUM WAY, MT, LAUREL, NEW JERSEY 08054, or at such other place as the folder may
destgnate in weiting, andd delivered or matled to the Mortgugor; the said principal and interest being piyable in monthly
nstallments of SEVEN HUNDRED FIFTY FOUR AND 067100 Dollars ($754.06) beginning on the fNrst day of AUGUST,
1996, and continuing on the first day-of each month thereafler uatit the note is fully paid, except that the fisal gmymcmofpnnup.il
and inferest, iF not sootier paid, %hali he/duz and payable on the first day of JULY, 2026. .

NOW, THEREFORE, the sald Morgager, for e betier sceuring of the payment of said principal sum of money and
intercst and the performance of the covenants ad-agroaments heretn contalned, does by this presents MORTGAGE and WARRANT
unto the Maortgagee, i18 successors ot aasigns, the inlowing described reaf estate simte, tying, und beiag in the coumy of € %

and the State of Hlinois, o wit, \ h’éb

LOT L4 LN BLOCK 7 IN 'PHIRD ADDITION TO CLIARING, BEING A JUBDIVISION OF Tk I3
SOUTHEASY L/4 OF HE SOUPHEAST 1/4 OF SECTION. 17, 'TOWUNSHIDP 38 NORTIH RANGE 13
BAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK JOUNTY, (LLINOIS, \ ,
BEING COMMONLY KNOWM AS; 6340 SOUTH PARKSIDR, Cich0d, 1n 60625  TINE FLALRON. 000
HIING THE OAME PREMISES CONVEYED ‘PO THE MORTUAGORS URZEIN BY DERD BEING
RECORDED STMULTANEOUSLY HUREWITH THIS BEING A PURCHASE-MONEY MORTGAGH
GLVEN 10 SECURE THE PURCHASE PRICE OF TUE ABOVE DESCRIOED DPREMISES,
VODEPT-OL RECORDING $34.00
(/ ( T IRAN 1017 06720796 10336100
PREPARED BY f /{Z (/ L - m{z, i 4l 3 CG R QE—4 T4 B0
MICHELLE L. 905 . COMk COUNTY RECOROER
[ry T "y 1 f |. T.'ilj :’";hh“;- Y ‘28!00
FOGETHER with al} sod singubar the tenermwmy, heredbinments and upm’:rw{{l*u{;ccs ihumw.u Lclnngina. e the rents,
issues, and profis thereof, and M xees sow of Jereifier attached w0 or used T conteesion with 1he remises herein described

wiich B asdedinion shereto the fotlowing dyseribed household appliances, which are, and shall be deemed 1w/es; fixtures and o part of
the realty, and wre & portion of the security for the indebiednenss herein aiitioned;

RAHOE /OVEN REFRTORRATOR DISIYAGHER

TO HAVE AND 1O HOLD the wbove-deseritied premises, with the appsirtenances sd fixhres, wita the anmﬂ
Maortgagee, By succexsory and assigns, forever, Tor the purposes wnd uses horeln set lorth, frew from all rights and benefits uader
i by virtue ol the Homestend Exemption Laws of the Stae of Binois, which said cights mud beneflte the sald Mortgagar doea
herely exprossty refease and widve,

LLINOIS YA SMORTGABR
GI01-C ey, $08 (M "

ORIGINAL
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Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the
nest payment, constitute an event of defaut under this Mortgage. At Mortgagee's option, Mortgager witl pay a "late
charge” not exceeding four per contum (4 %) of any installment when paid more than fifeen (15) days after the due dae
thereol to cover the exten expense involved in handling delinguent payments, but such “late charge” shiall not be payable out of
ihe proceeds of any sale made 10 saisly the indebiedness secured hereby, unless such procecds are sufficient to discharge the
entire indebtedness angd alk proper costs widd expenses seeured hereby.

[f the total of the payments made by the Mortgagor under subparagraph (o) of the preceding paragraph shall exceed the amount of
payments actually macde by the Mortgagee as Trustee for ground rems, faxes, and assessments, or insurance premioms, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at the Morgagee's
option as Trustee, shall be refunded to the Mottgagor. €, however, such monthly payments shall not be sufficient to pay such items

* when the sume shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trusice iy amount necessary 10 make up

e deficiency. Such payments shall be made within thirty (30) days alter writien notice from the Morigagee stating the amount of -

* the deficiency, whistnotice may be given by mail, If at any time the Morgagor shall tender 10 the Mortgagee, in accordance with
the provisions of thenate seeured hiereby, full payment of the entire indebledness represented thereby, the Mortgagee as Trustee

- shall, in computing the smount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the

- provisions of subparagrapn/2) of the preceding paragraph. 1 there shall be a default under any of the provisions of this morigage,

_ resulting in o public sale 6w premises covered hereby, or if the Morlgagee acquires the property otherwise afler defaule, the

© Morigagee as Trustce shall appty,-@ the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the amount then remairing to eredit of Mortgagor under said subparagraph (a) as 2 credit on the interest accrued and
unpaid und the balance to the prinzipal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hergby assign to the
Marigagee all the rents, issues, ond profits ncw due or which may hereafter become due for the use of the premises herginabove
described.  The Mortgagor shall be entitled 10 zoliset and retain all of said rents, issues and profits until default hereunder,
EXCEPT rents, bonuses and royalties resulting from o, 2as or other mineral leases or conveyances thereof now or hercafier in
cffect. The lessee, assignee or sublessee of such oil, gaxvrmineral fease is directed to pay any profits, bonuses, rents, revenues or
royalties to the owner of the indebtedness sceured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurapce, of such 1ype or types and amounts as Mortgagee may {rom
time Lo time require, on the improvements now or herealfter on spid premises, and except when payment for al! such premiums has
theretofore been made, hefshe will pay promply when due any premvasaherefor.  All insurance shiall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall He/neld by the Mortgagee and have anached thereio lass
payable clauses in favor of and in form acceptable to the Mortgagee.  fiveventoidoss Mortgagor will give immediate notice by
mail to the Mortgagee, who may make proef of loss if not made promptly by Mortgapar, and ¢ach insurance company concerned is
hereby awthorized and directed o make payment for such loss direcily to the Modgagee instead of to the Mortgagor and the
Mongagee jointly, and the insurance proceeds, or any part thereof, may be applied-by the Mortgagee at its option either to the
reduction of the indebtedness hereby seeured or to the resieration or repair of the propary damaged. o event of foreclosure of
this morigage, or other ransfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, ald right,
titte and imterest of the Mortgagor in and to any insurance policies then in force shall pass to tie pichaser or graniee.

IN THE EVENT of default in meking any monthly payment provided for hierein and in the note secviud-hereby, or in ¢as¢ ol a
breach of any other covenant or agreement hevein stipulated, then the whele of said principal sum remain’ig unpaid together with
aceraed interest thercon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

\.

IN THE EVENT that the whole of said debt is declared to be due, the Muugngct shall bave the right immedinely 1o tore.do».l:.
this mortgage, and upon the filing of any bitl for that purpose, the court in which such bill is filed may at any time thereafer, ' 8
either belore or after sale, and without notice to the said Mornigagor, or iy party claiming under said Morigagor, and wuhom
cegardd 1o the solveney or insolvency nt the time of such application for n receiver, of the person or persons linbie for the payment of!
the indebledaess seeured hereby, and without regard to the value of said premises or whether the same shall then be occupied by the
owner of the equity of redemprion, as & homestead, appoint o receiver for the benelit of the Morigagee, with power 1o coltect the,
rents, issues, and profits of the saidl premises during the pendengy of such Toreclosure suit and, in case of sile and o deficiencyy
during the full stawtory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebtedaess, costs, taxes, insurance, and other items neeessary for the protection ad preservation of the property.
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4 STATE OF ILLINOIS A

5 COUNTY QF COOR

i e sl

o \ AR \\\\ \‘\R\qv\\’\. » 4 notaey public, 1o and for e county sed Seate aforesaid, Do Heeaby Certify That

THOMAS R, PHILLIPS, BLANCA O, PHILLAPS — , personally Known to me to be the same person whose nanw s ARE
subscribed to the toregoing instrument appenred betore mo this day In person and seknowledgedd that THEY signed. sealed, and
delivered the said insteument us THEIR free wndd voluntey et Tor the uses nml pueposes theredn set forh, including the relense and
wikver of the right of homestei,

This instrument was prepared by MICRELLE POSEY Eid\lsll'iNIgI‘l)dur my hand and Notarinl Seul this 14TH day of
I, 1996,

: iy 1 Wy

-~ ( J Aditey Pubil

-v‘v"-f'-ﬁ-"muw-‘-rﬂ- Y -..:--.4-.n..
SOFFICIAL SEAL
TAMMY M. ZOUBEK

Notary Public, gisla ol Hliinois
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2 This Joan is imenadiatily dua and poyadlo apan wansfor of the proporty socuring sueh loan to any teansforeo,
¥ o . _ y

unlass e pccaptabiity of the agsumption ol tha o 18 ostablishad pursupnt o Soction 3714 of Chapler 37,
L, Tide, 38, Unitod Statos Codo.

A, Funding Foo « A fes ogusl to ona-half of ong porgont of the batuncae of thik toan te of tho dite of transfor ot
the praperty sholl bo payablo ot tha time of tronslor o the foan holder or its putherdiod agent, v trustao for
the Socrutary of Vatoraang Atuies, U the agsuming grantoo falls 10 poy thig teo ut the oo of transfo!, (ha loa
ghal! constituto an additionad dabt 1o thit olroady sacuead By thls ingtrumaent, shadl bane {intarant Bt tho ritg
letain providod, and, ot tho option of the poyos ol tho Indubtadnuss horoby gocured or any transforoeo
theraod, shall bo immadintoly dup and payvable. This feo te artomnticatly walvod it tha sssuning grontes s
axampt undor the provigions of 38 U.S.0. 3729(¢),

8. Procossing Chargos - Upon application for ppproval to allow pesumplion of thig tean, @ procoesging feo
may bo chirgad by the loan helder or it suthorlzed sgent tor dorormining the crodicworthiness of the
asguming prnea and subsaquandy ravising tho holder's ownarghip records when an approved teanufor i
coiplatad,  Tho amount of this chargo abafl not oxeaed the maxtmun ostablishod by the Valatany
Administration lora 1an to whith anction 3714 of Chaptar 37, This 38, United Stmes Cado applivy,

C. INDEMNITY LIABRATY <Y thin obligution is ossumed, than the assuming grontue horaby ngrov to agsumy
all of th obligations of thy Vetaran under the torme ol the Ingtraments croating and sacuring the loan,
Ireluthing tha obligation of o Vetaran 10 indemntly tho Vatarana Adimdnistration to 1he axtamt of any ¢lnim
puy gt atiging trom the gubranteomsurancy of the indobtednasn crentud by e instromant,

» o
, /:"" )"},JZ :""‘/ 7 / (.r i"; e
DATED: t/]4/90 LS il L

THOMAS fi, PEILLIPS

) 0 e /

BLANGA O, PHILLIPS b

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

3535.€ Rev. 31933 ' ORIGINAL

1MAYD)
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