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S MORTGAGE is madc uv 13th day of JUNE .

VINCE L SEARS, wIpow NOT SINZE REMARRIED éq@@

(herein "Borrower”), and the Mortgagee,
CHEMICAL BANK N. A.
, @ corporation organized and

existing under the taws of THE UNITED STATES OF AMERIC , whose address is
C/0 CHASE FINANCIAL CORPORATION, 250 WEST HURON, CLEVELAND, OH 44113-1451

1996  , hetween the Mortgagor,

(herein "Lender”).

WHEREAS, Borrower is indebed to Lender in the principal suri o718, $16,450.00 , which indebtedness is

evidenced by Borrower's note dated JUNE 13 1996 and extensions and renewals thereof (herein
"Noie"}, praviding for monthly instaliments of pnncnpal and interest, with tie Ja'ance of indebiedness, if not sconer paid, due and
payable on JUNE 13 2011

TO SECURE to Lender the repayment of the mdcbtcdncss evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower docs hereby mengige, grant and convey 1o Lender the

following described property located in the County of COOK , State of 1linois:

PARCEL 1: AREA 17 SUBAREA A, IN CASEY FARMS UNIT TWO SUBDIVISION, JEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIF 41 2IORTH, RANGE 10,
EAST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SiT FORTH Sno

AND DEFINED IN THE DECLARATION RECORDED OCTOBER 31, 1990, AS DOCUMENT 90532380, IN ‘"ph

COORK COUNTY, ILLINOIS. ti}
-
o)
.!L-].
3

PIN#07-17-111-035 E';J

which has the address of 1075 SWEETFLOWER DR , HOFFMAN ESTATES .

{Street) {City|
Minois 60194 {Zip Code] (herein “Property Address”);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 1814
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ﬁr TOGETHER with all the improvements niow or hereafier erected on the property, and all casements, rights, appurtcnances

uind rents all of which shail be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

“ogether with said property (or the leaschold estate if this Mortgage is on a leasehold) ase hescinafier referred to as the "Property.”

r_' . Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

i ;;}orrowcr warrants and will defend generaily the title to the Property against all claims and demands, subject to encumbrances of
tecord.

) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. |

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender |
on the day monthly payments of principal and inicrest are payable under the Note, uatil the Note is paid in full, a sum (herein
"Funds”™) cqual to one-twelfth of the yearly taxes and assessmemts (including condominjum and planned unit developrent
asscssments, if any) ‘which may attain priority over this Mortgage and ground renis on the Property, if any, plus one-twelfth of
yearly premium instaliponts for bazard insurance, pius one-twelfth of yearly premium instatiments for morigage insurance, if any,
all as reasonably estimat-d ‘nitially and from time to tme by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shail ne? b obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a priu raorgage or deed of trust if such holder is an institational lender.

If Borrower pays Funds to Lensier, the Funds shall be held in ar institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agercy-(including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxcs, assessments, insurance premirui and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and cuiiriing said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make suct a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw requires
such interest to be paid, Lender shall not be required i pay Borrower any intetest or earnings en the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fvr4e showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made, The Funds are pledged as ad/iuonal security for the sums secured by this Mortgage.

If tw amount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior to the due
dates of 1axes, assessmems, insurance premiums and ground rerss, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, ‘svop-excess shall be, at Berrower's option, either prompily
repaid 1o Borrower or credited to Borrower on monthly installments of Fra's, If the amount of the Funds hield by Lender shall
no! be sufficient to pay taxes, assessments, insurance premiums and grounc ronts as they fall due, Borrower shali pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender awy require,

Upon payment in full of all sums secured by this Mortgage, Lender shall peomptly refund to Borrower any Funds held by
Lender. {f under paragraph 17 hereof the Property is soid or the Property is otherwise acouired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, ary Funds heid by Lender at the time of
application as a credit against the sums secured by this Merigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rectived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounis payable i Lerder by Borrower under
paragraph 2 hereof, then io interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's sbligations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, ncinding Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, if

any.

5. Hazard Insurance. Borrowcr shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurarice shall be chosen by Borrower subject to approval by Lender; provided, that such’
approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender-}
and shall include a standard morigage clause in favor of and in a form acceptahle to Lender, Lender shall have the right to hoid" .
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien whiqb;

e

has priority over this Morigage. p)
tadtinds: % %
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b In the cvent of loss, Borrower shall give prompt notice Lo the insurance carricr and Lender. Lender may make proof of loss if
(ot made promptly by Borrower.
,i, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie notice is
Amailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
-coliect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured
£y this Mongage.
*" 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
§ shant keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a condominium of a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenams and agreements contained in thiy
Mortgage, or if amvaction or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon nstice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action as (s recessary to protect Lender’s interest. If Lender required merigage insurance as a condition of making
the loan secured by this M rtpuge, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such iswrance terminaes in accordance with Borrower's and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lerdci pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secvicd bv this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incur any ex ense or take any action hereunder.

8. Inspection. Lender may make or cause tu-bs inade reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such i jrestion specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claircfor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, vt for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, d=er’ of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver Tixtension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender lo any successor in interest of Borrower shall not operate
o release, in any manner, the liability of the original Borrower and Borrower’s supcessors in interest. Lender shall not be required
w0 commence proceedings againsi such successor or refuse to extend time for pament or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borror+=t and Borrower’s successors in interest.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aflord by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenwits and  agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assiygns uf Lender and Borrower,
subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shail Lewint and several. Any
Borrower who co-signs this Morgage, but does not execute the Note, (a) is co-signing this Morigage only to-morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morgage, (b) is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to exien {, raodify, forbear,
or make any other accommodations with regard to the terms of this Morigage or the Note without that Bortower’s consent and
withous releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
noticc o Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in whick; the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. Inthe
event that any provision or clause of this Morigage or the Nate conflicts with applicable law, such conflict shall not aff| ﬁ o

@

A LTIL) @5 Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

T

/. peovisions of this Morigage vr the Note which can be given effect without the conflicting provision, and to this end the provisions

i+ vf this Morgage and the Note are declared to be severable. As used herein, "cosis”, "expenses” and “attorneys’ fees” include all

e gums 10 the extent not prohibited by applicabie law or limited hercin,

lf.L. 14. Barrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

i execution or afier recordation hereof.

HL: 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,

[je_“lﬁnprovcmem. repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender's oplion, may require

H Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materiais or services in connection with improvements made (o the
Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower.  Ii all or any part of the Property or any interest in it

it sold or transferred (or if a beneficial interest in Borrower is sold or transfereed and Borrower is not a natral person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Martgage.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exercises <his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fram tac ‘dawe the notice is delivered or majled within which Borrower must pay all sums secured by this
Mortgage. If Borrower faile to_pay these sums prior (o the expiration of this peried, Lender may invoke any remedies permitied
by this Morfgage without furthe” intice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedics, Ex/zpt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgag:, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notize to Borrower as provided in paragraph 12 hereof speclfying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must be curea, 76 (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secivei by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower <“the right 1o reinstate after acceleration and the right to assert in
the foreciosure proceeding the nonexistence of a default or ary other defense of Borrower to acceleration and foreclosure,

If the breach is not cured on or befare the date specified In the notice, Lender, at Lender's optlon, may declare all of the
sums secured by this Mortgage to be immediately due and puyable without furiher demand and may foreclose this

Mortgage by judicial proceeding. Lender shali be entitled to co¥ert in sich proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys' fees and costs of docrr ntary evidence, abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleraunii of the sums Secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procecdings <gun by Lender to enforce this Morigage
discontinued at any time prior lo entry of a judgment enforcing this Mortgage if: (2) Rorower pays Lender all sums which would
be then due under this Mortgage and the Noie had no acceleration occurred; (b) Eoirawer cures all hreaches of any other
covenants or agreements of Borrower contained in this Morigage; (c} Borrower pays all réagunable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Mongage, and ‘n exforcing Lender's remedies as
provided in paragtaph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (&) Borrawer takes such action as
Lender may reasonably require to assure that the fien of this Mortgage, Lender's interest in tie Property and Borrower's
obligation to pay the sums secured by this Mortgage shall confinue unimpaired. Upon such payment and-cvrc by Borrower, this
Morigage and the obligaticns secured hereby shall remain in full force and cffect as if no acceleration had oceurrod.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower herecy 74igns fo Lender
the tents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abasdonment of the
Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past duz. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
culisction of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and 3
ther: to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received, 5

20. Release. Upon payment of all sums secured by this Morigage, Lender shail refease this Mortgage without charge 10 -,
Borrower. Borrower shall pay all costs of recordation, if any. -

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property. ()
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ILLINOIS - SECOX2-MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage daied JUNE 13 .19 96 between

VINCE L SEARS
and CHEMICAL BANK N. A.

Borrower and Lender further covenant and agree as follows:

2. EFFECT OF THIS RIDER
Borrower understands that this Rider is a part of this Morigage, and that it may change or add to any promises of agrecments

contained in this Mortgage or any other Rider to this Mortgage. ‘whznever the terms, conditions and promises contained in
the printed portion of, or any other Rider to, this Mortgage diffes 2¢ are in conflict with this Rider, the provisions of this

Rider will control.

SUMS SECURED
The “indebiedness™ and "sums” referred 10 in the third unnumbered paragraph ri tiis Mortgage and referred o elsewhere in

this Mortgage shall be defined as "Sums Secured” and shall further include all sums pryabie under any of the provisions of
this Mortgage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S UBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unoumbered paragraph of this Mortgage is deleted and repiaced with the following:

Borrower covenants that Borrower is the lawful owner of the Property and has the right to mortgage, giant and convey the
Property and that the Property is unencumbered, except for encumbrances of record and that the Mortgugc constitutes a valid
lien on the Property, subject only to the prior mortgage identified in Covenant 42 hercof. Borrower warrauts and will defend
generally the title to the Property against all claims and demarnds, subject to any encumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Morigage. Lender, however, specifically reserves io itself and L
10 its successors and assigns the right to unilaicsally cancel this waiver at any time and thereupon reinstate and enforce the o

said requirements of Covenant 2 of this Mortgage.

e 1of §
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APPLICATION OF PAYMENTS
The texi of Covenant 3 of this Mortgage is deleted and replaced with the following:

Unless the law requircs otherwise, Lender will apply cach of Borrower's payments under the Note and under this Mortgage
in the following order and for the following purposes:

First, to amourus payable under Covenant 2

Next, to payments made by Lender to protect its lien under this Mortgage;
Next, to pay interest due;

Next, to pay principal due;

Next, to pay late charge due under the Note; and

Last, to pay any other amount due under the Note and this Mortgage.

However, Lender has the right to change the order in which Borrower’s payments are applied, if it so elects.

BORROWFR'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER’S RIGHT TO MAKE

PAYMENTS
The following suhparagraph is added to Covenant 4 of this Morigage:

Borrower will deliver t» Lender any receipts Borrower receives for the payment of all taxes, assessmenis, water raie and
sewer rents within teft (.0) days after Lender requests these receipts. If Borrower does not deliver these receipts afier
Lender's request, Lender ina; make these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY INSITANCE
The third and fourth unnumberid ai'iparagraphs of Covenant 5 of this Morgage are deleted and replaced with the

following:

If Lender requires, Borrower shall prompiiy give to Lender all receipts of paid premiums and rencwal nolices. If Borrower
fails to maintain coverage described above, Liivicy may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with Covenant 7. In the =vexit of loss, Borrower shail give prompt notice 1o the insurance carrier and

Lender. Lender may make proof of loss if not made yrommtly by Borrower.

The amount paid by the insurance company is callea-"proceeds.” Lender may, at its option and on Borrower's behalf
{iy make proof of loss to the insurance company, (i} adme: ~«nd compromise any claims under the insurance, {iii) give
releases or acquiniances to the insurance company in connection with a settlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds, Borrower appoints Lznder as its attorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands cannol t¢ revoked by Borrower uniil the Sums Secured by this

Mortgage have been fully paid. Borrower further understands that Loader’s appointment as Borrower's attorney-in-fact is

irrevocable and coupled with an interest, with ful) power of substitution, ard shall not be affected by Borrower's subsequent

disability or incompetence. Lender, at its option may use the proceeds 1o rduce the Sums Secured by this Morigage
(whether or not tepairs have been made by Borrower), or Lender may release (ne proceeds (or any part of the praceads) to
Borrower to pay for the repair or restoration of the damaged property. Each jusv:ance company concerned is hereby
authorized and directed to pay such proceeds directly to Lender instead of jointly to Borcower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to _rrincipal shall not extend or
postpone the due daie of the monthly paymenis referred to in Covenant 1 or change the amcunt //f the payments. If under
Covenant 17 the Property is acquired by Lender, Borrawer's right to any insurance policies ans proceeds resulting from
damage to the Propenty prior 1o the acquisition shall pass 1o Lender to the extent of the Suns Scrced by this Mortgage

immediately prior to the acquisition.

Borrower will not allow any condition 1o exist on the Property which would, in any way, invalidate the insurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails to perform the covenants and agrecments contained in this Mortgage, or there is 2 legal proceeding that
mzy significantly affect Lender’s rights in the property (such as a proceeding in bankrupicy, probate, for condemnation ofs
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary fo protect the value o K
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has '

priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make ¥
repairs. Although Lender may take action under this Covenant 7, Lender does not have to do so. ’

«.
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Any amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amourts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeni.

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Mongage:

The right to such proceeds and the us¢ of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds,

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is deleted and replaced with the following:

If Borrower sclis, transfers or further encumbers all or any part of the Property or an inierest therein, or allows an interest
therein 10 be oliamed by a third party, without Lerdder's prior written consent, Lender may declare all of the sums secured

by this Morigage (o o~ immediately due and payable.

LENDER’S RIGHTS i 30RROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The texs of Covenant 17 of i Mortgage is deleted and replaced with the following:

Upon Borrower's breach of 2.y covenant or agreement of Borrower in this Morigage, including the covenanis (o pay when

due any Sums Secured by this Yeorigase, or any simultaneous or subsequent agreement between Borrower and Lender

rclating to this transaction, Lender, at Lender’s option, may declarc all of the Sums Secured by this Mortgage 10 be
immediately due and payable without notie oi demand ("lmmediate Payment In Full™).

If Lender requires Immediate Payment In Ful., Lender may invoke the remedies permitted by applicable law, such as
bringing a lawsuit to take away ail of Borrower’s romaining rights in the Property and to have the Property sold. At the saie,’
Lender or another person may acquire the Propsiy. This is known as ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuit Jor fuicclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limited (o, reasonanie attorneys’ fees, court costs, and cost of documentary evidence,

abstracts and title reports.

If there is a foreciosure and sale, Borrower agrees that the propenyiiay be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Morigage (from "Nziwithstanding” to "if:") is deleted and replaced

with the following:

Notwithstanding Lender’s acceleration of the Sums Secured by this Mortgage due «o-Borrower's breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender to enforce this Mortgage, 2! 2ny time prior to entry of a judgment
enforcing this Morigage if:

ASSIGNMENT OF RENTS ) .
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional sccurity hereunder, Borrower hereby assigns to Lender the rents of the Property, provirce that Borrower shall,
prior to default hereunder have the right to collect and retain such rents as they become due and payabie.

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shalf be entitled 1o enter upon, take
possession of and manage the Property and/or ta collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not fimited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be liable 10 account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whether or not the value of the Property is worth mote than

the amouni Borrower owes on this Mortgage. A
RELEASE | 2
The text of Covenant 20 of this Mortgage 13 deleted and replaced with the following: . '\
Upon payment of alf sums secured by this Morigage, Lender shall release this Mortgage. Borrower shall pay all costs of :, ‘f
recordation, if any. e

»
¥
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LEGISLATION AFFECTING LENDER’S RIGHTS
If enactment or expiration of applicable laws has the effect of rendering any provision of the Note or this Mortgage
unenforceable according 1o its terms, Lender, at its option, may require Immediate Payment In Full of all Sums Secured by

this Mortgage and may invoke any remedies permitted by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added 1o the amount Borrower owes Lender. Borrower understands that Lender may
ask an attorney to foreclose this Mortgage, to collect money Borrower owes under the Note and this Mortgage, or to enforce
any of the promises Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
have to pay under the terms of this Covenant. Borrower shall pay this money promptly, at Lender's request.

ADDITIONAL CHARGES
Borrower agiets 1o pay all reasonable charges in connection with the servicing of this loan including, but not limited to,

oblaining 1ax seuiches and bills in processing insurance loss payments, ownership transfers, releases, easemenis, consents,
extensions, modifications, special agreements, assignments, reduction certificates and satisfaction of mortgage.

SALE OF NOTE; CHA\NGE OF LOAN SERVICER

The Note or a partial imerest in the Note {together with this Mortgage) may be sold one or more times without notice o
Borrower. If there is a change s{ the Loan Servicer, Borrower will be given written notice of the change. If this Mortgage is
assigned by the Lender, all or any poition of this Rider may, at the option of the Lender or the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous Substances on or in the

Property. Borrower shall not do, nor allow anyor: cise to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences siall sworapply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this Covenant {lL-'Environmenta] Law" means federal laws and laws of the
juriadiction where the Property is locaied that related to health, 2afen: or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCLS

The mortgaged property is subject lo an existing Mortgage, dated APRIL, 2B 1994 , from the
Borrower as morigagor, to PRUDENTIAL HOME MORTGAGE COMPANY IN( ,
as mortgagee (the "Existing Mortgagee”), recorded in Plat Book 94394 at Page 168 of the Public
Records of County, Minois (the "First
Morigage®). which First Mortgage secures a promissory mnote in the original principal amount of
$ 171,000.00 . This morigage is subject to the First Morigage to'ths extent that the Firsi Morigage
constitutes a valid and prior lien on the morigaged property as of the date hereof. The Boirow:r agrees that it will not
request or accept any future advances or loans from the Existing Mongagee, its successors o scxigns which would be
secured by the lien of the First Mortgage and the request for ur acceptance of any such future avances or loans shall

constinalz an event of default under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall at any time hereafter be held 1o

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant.

It is agreed that nothing herein contained nor any transaction relaied thereto shall be construed or so operate as to require the
Mortgagor to pay interest at a rale greater than it is now lawful in such case to contract for, or to make any payment or (o do
any act contrary to law; that should any provision of this deed be found to violate the laws or court decisions of the State of

Tiinois ot the United States, such provision shall be deemed to be amended to comply with and conform to such laws and o

decisions.

\
-;;\
™
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. CHANGING THIS MORTGAGE
s Except as provided in Covenant 40 above, this Mortgage may be changed only if Lender and Borrower Loth give their
: written consent,

This Rider is a part of the anached Mortgage and, by signing below, Bor, all of the above.

(Seal)

-Borrower

VINCE L

{Seal)

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
{Sign Original Only)

STATE OF ILLINOIS, -Df/?é o County ss:
, {
1, \U"-l 2 s Sy , a Notary Public in and for said county and state,
do hereby certify that \j S 0ury ,

personally known to me 1o be c same person(s) whose e[S 4 5
* subscribed to the foregoing instrument, appeared before me this da; i person, and scknowledged that At
signed and delivered the said inctmument as At free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this \ '%5{“" sy of é_,\.n wl \qolb

| b -
F My Comemission expires: (o Qo> :TLLFJ
f/l ! - Notary Public
llzecud
This instrument was prepared by "OFFICLAL SEAL”
LISA SPAID
NOTARY PUBLIC, STATT-UF L1 INOIS
CHEMICAL BANK M. A. MY COMMISSION EXPIRES 1,'12/2000
’ v;«mmmWN s
Name
C/0 CFC - 250 NES]S HU&ON
CLEVELAND O 44113
{Address)
{Space Below Thia Line Reserved For Lender and Recorder)
¥
0
J.':?
X
A
D
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E; " REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

g

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien which has priority
i3 Mortgage, of any default under the

i over this Mortgage 1o give Notice 1o Lender, at Lender’s address set forth on p

guperior encumbrance and of any sale or othet foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

px 9
¥

"‘4/ (Seal)

- Borrower

VINCE L SEARS
(Seal)

- Borrower

(Seal)

- Borrower

{Sea})
- Borrower
(Sign Original Only)

STATE OF ILLINOIS, (pags  Countyss:

L, \-\b\j ) w&'\"r: V- A

a Notary Public in and for said county and state do hiereby certify that
VINCE L SEARS

. personally known 'o me 10 be the same person{s) whose name(s)

At

subscribed tc the foregoing instrument, appeared before me this day in person, and avkrawledged thal
signed and delivered the said instrument as ,L.;,; free and voluntary acy; for the uses and purposes therein set

forth.
g , \QQ |

S [ .
' day of é’
| L

My Commission Expires: ,
Notary Bublic

Given under my hand and official seal, this

"OFFICIAL SEAL"
LISA SPAID

NOTARY PUBLIC, STATE OF fLLINQIS
MY COMMISSION EXPIRES 1/12,/2000

N

-

Y ey

by 8-

Page S of 5 Form 3814
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