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THIS MORTGAGE ("Security instrment”) is given on  June 11 , 1996

The Mortgagor is
annu:z A, PEREDA, MARRIED T4 JOSE M. PEREDA* -

*JOSE M. PEREDA IS EXECUTING Inis MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY aND ALL MARITAL AND ©ZMESTTAD RIGHTS.

ATTORNEYS' NATIONAL
TITLE NETWORK

(“Borrower™). This Security Instrument is given 0
ANCHOR MORTGAGR CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIE and
whose address iy 520 WEST ERIE - SUITE #300, CHICAGO,.IL B0ALO

Lender wer owes Lenyler the principal sum of
ON® HONDRED FIPTY ONE THOUSAND NINE mnnm:( AND 00&1% prcip

Doliars(US $ le,:“0.0G ).

This debt is evidenced by Borrower's oote dated the same date as this Security Instrument {"Note™), which
provides for momh]y payments, with the full debr, if not paid carlier, due and payable on

1, 2036 . This Security Instrument secures to Lender: {2) the repayment of the deby evidenced by the

Note, with intcrest, and all renewals, extensions and modifications of the Nete; (b) the payment of ali other sums, with

interest, advanced under paragrapit 7 0 protect the security of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Neie. For this purpose, Borrower does

hereby mortgage, grant and  convey to the Lender the following described property located in
Cook County, Winois:

LOT8 23 AND 24 IN BLOCK 4 IN GUNN’S SUBDIVIEION OF THE NORTH 30 ACRES
OF THE WEST 1/2 OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF TER THIRD PRINCIPAL MERIDIAN IN

CQOX COUNTY, ILLINOIS.
PIN NOB. 13 22 311 021 AND 13 22 311 022

*The Re’wb: .litation Loan Agreement is ircorporated by refersnce and made a

part of tha Rfecurity Instrument.

Provisions peszaining to releases are contained in the Rehabilitation Rider
which is attzched to this Mortgage/Deed of Trust, and made a part heracf.”
which has the address or- 3401 ¥. KOLMAR, CHICAGO iStreet, Cityl,

Illinois 60641 {Zip Code] ("Property Address”):
Parcel No. 13 22 311 021 AND 13 22 311 Q22

TOGETHER WITH all the unprovements now or hereafter erected on the property, and ali ecascments,
appurtetiances and fixtures now or Lercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the for going is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow.r is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and (iat the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the w'ic 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform co enants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security irstrument covering rcal property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interesi and Late Charge. Borrower shall pay »hen due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Mouthly Payment of Taxes, Insurance and Other Charges, Borrower shallinzlvde in cach monthly payment,
together with the principal and interest as set forth in the Note and any {awe charges, a ;um for (a) taxes and special
assessments levied or to be levied against the Propenty, (b) leaschold payments or ground ients.cn the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Leader must pay . mortgage insurance
premium to the Secretary of Housing and Urban Development ("Sccretary”), or inn any year inowhick such premivm
would have been required if Lender siill held the Security Instrument, each monthly payment shall ates ficlude either: (i)
a sum for the annuai mortgage insurance premium to be paid by Lender to the Secretary, or (i) a2 monthiy foarge instead
of a mortgage insurance premium if this Security Insirument is held by the Secretary, in a reasanzble amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow Hems” and
the sums paid 1o Lender are calied "Escrow Funds.”

Lender may, af any time, collect and hold amounts for Escrow Jleins in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Senlement Procedures Aci
of 1974, 12 U.8.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenis ate available in the account may not be based on amounts due for the

morgage insurance premium.
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I the amounts held by Lender for Escrow ltoms exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amousnts of funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securad by this Security Instrument. If Borrower
tenders 10 Lender the full payment of alt such sums, Borrower's account shall be credited with the balance remaining for
all installment itcms (a), (b), and (c) and any rmortgage insurance premium installmem that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
rematning for all instaliments for itemns (a), (b), and {¢).

3. Appiication of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

Figst, to_Ze ynorigage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 73 the monthly morigage insurance premium;

Second, to any rures, speciat assessments, ieasehold paymenis or ground rents, and fire, flood and other hazard
insurance premiums, i ronired;

Third, to interest duc widzr the Note;

Fourth, o amortization of ihz principal of the Note; and

Fifth. 1o late charges due v:.der the Note.

4, Fire, Flood and Other Haarl 'nsurance. Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequenty erecied, asainst any hazards, casvalties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o0 tf.e Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretiry. Ail insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hein by Lender and shall include loss payable clauses in favor of, and
i a form accepiable to, Lender.

In the event of loss, Berrower shall give Lender imuscdiais notice by mail, Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concernid is hereby authorized and directed (o make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender iziitly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of (%~ indebtedness under the Note and this Security
instrutnent, first 10 any delinguent amounts applied in the order in parzoiaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of e proceeds 10 the principal shall not exiend
or postpone the due date of the monthly payments which are referred 1o in pazzgraph 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amount required to pay all outsturdipg indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tae F'roperty that extinguishes the
indebtedness, ail rigik. title and interest of Borrower in and 10 insurance policies in force shail pazs-to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residcace within sixty days
after the exccution of this Security Instrament (or within sixty days of a later sale or transfer of the ¥roperty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of hccupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacan! or abandoned or the Joan is
in default. Lender may take reasonable action 1o protect and prescrve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrumens is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Propesty, the leasehold and jee title shail not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Notz and this Security Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinguent amounts applied in the arder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeris, which are referrad 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount raqrred to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10
the entity legally eptider. thereto,

7. Charges to [torewer and Protection of Lender's Righis in the Preperty. Bortower shall pay all
governmental or municipat charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to'2ic entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lerde)'s request Borrower shall promptly furnish o Lender receipts evidencing these
payments.

If Borrower fails to make these paymenis or the payments required by patagraph 2, or fails to perform any other
covenams and agreements contained in this Gevurity Instrument, or there is a Jegal proceeding that may significantly
affect Lender’s rights in the Property (such as‘a proceeding in bankrupicy, for condemmnation or to enforce laws or
regulations), then Lender may do and pay whatever :s-necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insur-acs and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragranh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall L=ar interest from the date of disbursement, at the Note rale,
and at the option of Lender, shall be iminediately due and payalie:

Borrower shall promptly discharge any lien which has priorivs’'over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien io.o manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Bender's opinion
operate (o prevent the enforcement of the lien; or () secures from the howdsr «( the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument, If Lender determines Uiai any part of the Property is subject to
a licn which may atain priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary, mn/hocase of payment
defaulis, require immediate payment in full of all sums securcd by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security, Instrument
priar to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a peried of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval, Lendar shall, if permisted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instinmions Act of 1982, 12 J.5.C.1701§-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument ift
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
{©) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive ifs rights with respect to subsequent evenls.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limi
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
{e) Morpnge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible tor insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may. at
its option, requive immediate payment in full of all sums secured by this Security Instrumemt. A wrilten
statement of any cwhorized agent of the Secretary dated subsequent ta 60 days from the daie hereof, declining
o insure this Sccucitv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” frregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower n2s 7 night to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amoum duc under the Noie or this Security Instrument. This right applies even after
foreclosure proceedings are instimated. To reipetate the Security Instrument, Borrower shalt tender in 2 Jump sum all
amounts required to bring Borrower’s accoun! current including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs ana. rozaonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secarity Instrument and the
obligations that it secures shall remain in effect as if Lande: had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendur has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preseding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differwnt grounds in the fuwmre, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrumcnr.

11. Borrower Not Released; Forbearance By Lender Not w wWalvz> Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender 1o any successor in
tnterest of Burrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proccedings against any successor in-irieirst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insiimeat by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Linder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or temedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensrgsand agreements of
this Security instrument shall bind and benefit the successors and assigns of Lendet and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenanls and agreemients shall be joint and several. Any Yorrower who
co-signs this Security Instrument but does not execule the Note: {a} is co-signing this Security Instruarnt only to
morgage, grant and convey that Borrower's interest in the Property undes the terms of this Security Instrument; (b) is
not personaily obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice 1© Borrower provided for in 1this Sccurity Instrument shaill be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first clzss mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or releasc of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone tlse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence,
use, or storage on the Property of small guantitics of Hazardous Substances that are gencrally recognized 10 be
appropriatc 10 normal residental uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmontal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmeraal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govertunental or
reguiatory authority, that any removal or other remediation of any Hazardous Subsiances affecting the Property is
necessary, Boirower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in ib's paragraph 16, "Hazardous Subseances” are those substances defined as toxic or hazardous
substances by Envirormenial Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum
products, toxic pestisdis and herbicides, volatle solvents. materials conining asbestos or formaldehyde, and
radicactive materials. ~AJ vsed in this paragraph 16, "Environmenta! Law" means federal Jaws and taws of the
jurisdiction where the Propriy is located that relate (o health, safcty or environmental protection.

NON-UNIFOPM COVENANTS ~Borrower and Lender further covenam and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes cender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of
Borrower's breach of any covenant o1 agreement in the Security Instrument, Borrower shall colfect aud receive ail rents
and revenues of the Property as trusiee {r.r the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmem (¢ additional security only.

If Lender gives notice of breach w Barower: (a) all rents received by Borrower shall be held by Borrower as
trustes for benefit of Lender only,. 1o be appliel to the sums secured by the Security Instrument; (b) Lender shall be
entitied o collect and receive all of she retits of the Fruperty: and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s wriiten demand o the tenant.

Borrower has not cxccuted any prior assignmenc ot the renis and has not and will not perform any act that would
prevent Lender from exercising its rights under this paregizph 17,

Lender shall not be required 10 enter upon, take conito’ of or mainiain the Property before or after giving notice of
breach 1o Borrower. However. Lender or a judicially appointer. receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default ol invalidate any other right or remedy of lLender. This
assignment of rents of the Property shall terminate when the debe fecured by the Security Instrument is paid in fuii.

@;ﬁum) 96010 Pugs oA B toitials: é_é_.ﬁ
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreciosure Act of 1994 ("Act") {12 U.S.C. 3751 e req.) by requesting a
foreclosure commissioner designated under the Act te commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
instrument without charge to Borrower. Borrawer shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives ail right of homestcad cxemption in the Property.

A8, Riders to this Securlty Instrument. I one or more riders are exccuted by Borrower and recorded together

Y = Y &
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
fareclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inctuding, but not limited 10, reasonable attorneys' fees
and costs of title evidence.

If the Lender's interest in this Securfty Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or appilcable law.

19. Relrase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  withors charge to Barrower, Borrower shall pay any recordation costs.

20. Waiver of Pom stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securif;instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shail be incorporated into and shail amend and
supplemen the covenants and agreerrcnus of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)].
(] Condomisium Rider

@ Growing Equity Rider ] other [specifv]
[_J Planned Uni Development Rider (2 Graduated Paymemt Rider

LOAN REHABILITATION RIDER

&
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*JOSE M. PEREDA 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF

AIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
r"JThe Rehabilitation Loan Agreement is incorporated by reference and made a

part of the Security Instrument. Provisions pertaining to releases are contained
in the Rehabilitation Rider which is attached to this Mortgage/Deed of Trust, and made
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in anya Paﬁgreof

rider(s) executed by Borrower and recorded with i,
Y Pﬁfwgoh a. /I)V‘EL (Seal)

Witnesses:
BEATRIZ A. PFREDA -Borrower

-RL (4 (Seal)
SE M. PEREDA* Borsower

(Seal)

Rorrower

{Seal)

-Bortower

—_{Seal) (Seal)

lanrroswie -Borrower

STATE OF ILLINOIS, Coo- County ss:
L QUmweat- 244w & a Notasy Fablic in and for said county and siate do hereby cenify

thal REATRIZ A. PEREDA, Marzried TO JOSE M. PEKFDAS A D

NI AL T Teretk-
4

, personally known to me 10 be the sare personi(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowluiged that
signed and defivered the said instrumentas  ~VHEWT. frec and voluatasy act, for the tses 7nd purposes therein
set forth.
Given under my hand and official seal, this e day of  ~\on€” 129

My Commission Expires: \\ tr \‘V\

Is
“Hotary Public

T L ULRLLLAR AN A
FTCIRLCCLISIRAR CARRAS N

; “OFFICIAL SEAL "i

Summer Chance %
whlic, State of Hinals €
an Fapires 0106199 &
ALY \'\\'\‘\‘\\\\'\‘\ PLEANA

5 Notary P
% My Commiise

CEN TR
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‘FIHA Case No.

131-8289435-702

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 11 day of quxe .
1996 . aid s ncorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (*'Security Instrument’) of the same date given by the undersigned (*'Borrower’) to
secure Borrower's Note (“Nzie ") to
ANCHOR MORTGAGE CORPORAT(W

(**Lender'") of the same date and cover ng 1he Property described in the Security Instrument and Jocated at:
3401 N, KOLMAR, CHFICAGO, IL 60641

(Cropenty Address]
ADDITIONAL COVENANTS. In addition v thy covenants and agreements in the Sccurity instrument,
Borrower and Lender further covenant and agree as foliaws:

A. Loan proceeds are 1o be advanced for the preaniess in accardance with the Rehabilitation Loan
Agreement dated June 11, 1996 , between Borrower and Lender. This
agreement is incorporated by reference and made a part «f<nis Security Instrument. No advances shaii
be made unless approved by the Secretary of Housing and Urban Development or a Direct
Endorsement Underwriter.

B.  [fthe rehabilitation is not properly completed, performed with reazonabte diligence, or is discentinved
at any time except for strikes or lockouts, the Lender is vested with ful' suthority to take the necessary
steps to protect the rehabilitation improvements and property from harin, <ontinue existing contracts
or enler into necessary contracts to complete the rehabilitation. All sums expended-for such protection,
exclusive of the advances of the principal indebtedness, shall be added to the prinzinzl indebtedness,
and secured by the Security Instrument and be duc and payable on demand with iitezest as set out in

the Note,
C.  If Bomrower fails to perform any obligation under the loan, including the commencement, provress and

completion provisions of the Rehabilitation Loan Agreement, and such fatlure continues for a period

of 30 days, the loan shatl, at the option of Lender, be in default.
D.  The Property covered by this Security Instrument shall include all of Borrower's interest in funds held

by Lender in escrow under the Rehabilitation Loan Agreement.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider,

g? a. gz_ﬂt . (Seal) (Seal)

TRYZ U PEREDA -Borrower -Borower
7

(Seal) (Seal)

-Barrower

-Borrower

(Seal) {Seal)
-Borrower

-Borrower

(Seal) (Seal)

~Borrower

-Borrower
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