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PLEASE RECCRD AND RETURN TO:

Prepared by: JESSICA GURNETT
HOME FEDERAL SAVINGS & LOAN
MASSCCINTION OF ELGIN

16 N SPRING ST, ELGIN, IL 50120

APPL# 001-60220061

MORTGAGE ML# 1130427633 6

THIS MORTGAGE ("Sccurity Instrument”) 's giver on JUNE 14, 1336 . The mongagor is
ANGELC DE CARLO AND PATRICIA A DE CARLO, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given W
HOME FEDERAL SAVINGS & LOAN ASSOCIATION UF &LGIN

which 15 organized and exising under the laws of THE UNITED ST2CE3_OF AMERICA , and whose
address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS &4J)ul
{"Lcader”}. Rorrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND NO/100
Doliaw (US. § 75,000.00 5.

This debt is evideaced by Borrower's note dated the same date as this Sccurity Instrument ("Mote™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JUL~1, 2026 . This Security
Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7-to protect the sccurity of
this Security Instrument; and {c) the petformance of Bommower's covenants and agreements under this Secatity Instrument and the

Note. Far this purpose, Barrower docs hercby mortgage, grant and convey 1o Lender the following descabod propenty located in
COQK County, Winois:

LOT 26 IN BLOCK 4 IN ESSEX CLUB UNIT 1A, BEING A SUBDIVISION OF PANT

OF OUTLOT "D* IN ESSEX CLUB SUBDIVISION UNIT 1, A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.
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P.I.N. 07-23-212-026 e I,
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833 WINFAL DRIVE
which has the add:css»gf LOT 26,BLK 4 IN ESSEX CLUB SUB, SCHAUMBURG {Sireer, City},
Winois Q AV {Zip Code} ("Property Address");
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?’5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
inured against loss by firc, hazards included within the term “extended covernge” and any other hazards, inchuding floods or
fi§bding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender

jurres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

ynreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, al Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inclede a siandard mongage clause. Lender shalt
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promiptly give (o Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not fessened. 1f the restoration or
repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Praperty, ot docs not 2uswer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect thednrarance proceeds. Lender may use the proceeds o repair or restore the Property or (0 pay sums secured
by this Sccurity Instrumeny; viicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirowe: stherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paynienis referred 1o in paragraphs 1 and 2 or change the amouvm of the payments. If under paragraph
21 the Property 18 acquired by Lender, Borcower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shail pass.‘o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 1o occup? the Property as Borrower's principal residence for at feast one year afler the
date of occupancy, unicss Lender otherwise agrees i «riang, which conscnt shall not be unreasonably wilthheld, or unless
exlenuating circurnstances exist which are beyond Borrower s control. Borrower shall rot destroy, damage or impair the Property,
allow the Property to deteriorale, or commit wasie on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gooa faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrummedat or Lender’s security interast. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acoun iy proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiore of the Borrower’s ircr2st in the Property or other material impairment of
the fien cremed by this Security Instrument or Lander’s security interest, Boryower shall alsp be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staemints (o Lender {or failed to provide Lender with
any maienal information) in coapection with the loan evidenced by the Note, incirding, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security fnstument is on a leaschold, Borrower
shall comply with alf the provisions of the lcase. If Bowower acquires fec title W the Propesy, the feaschold and the fee title shali
not merge unfess Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perfonm the covenants 4nt agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righw in s« Propenty {(such as a
proceeding in bankrupicy, probate, for condemnation or forieiture or to enforce laws or regulations), thea Leraer may do and pay
for whatever is necessary o protect the vaiue of the Property and Lender's rights in the Property. Lender s aciions may include
paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, aving reasonable
attorneys” fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amnoums disbursed by Lender under this paragraph 7 shail become additional debt of Bommower sccured by this Security
Instrument. Unless Borrower and Lender agree o0 other terms of payment, these amounts shall bear interest from the date of
dishursemeni at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Fnsurance I Lender required morigage insurance as a condition of making (he loan securcd by this Security
Instrumeni, Borrower shall pay the premiums required 10 maintain she mortgage insurance in effect. If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
tost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is aot available, Borrower shall pay 10 Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

P

be in cffect. Lender will accept, use and retain these payments as a foss reserve in licu of morigage insurance, Los.sftfs%ve D

/,;(-' a m’mi“ .
Form 3014 9/90
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7 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

w17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any intcrest in it is
sﬁ}d or wransferred {or if a beneficial inlerest in Borrower is sold or trapsferred and Borrower is not 4 natural person) without
Lander’s prior written consent, Lender may, ! its option, require immediate payment in full of all sums secured by this Sccurity

gscn'umcm. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this

B

rcurity Instrumment.
" If Lender excrcises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not less

than 30 days from the daic the notice is dclivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bormrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets cenain conditions, Borrowet shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b) entr-of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: {a} pays Lender all
sums which then would 'be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable aturinys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the fien of this
Security Instrument, Lendor's righis in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstaicment by Borrower, this Sccurity Instrument and the cobligations secured
heschy shall remain fully cffective as41 10 acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Se‘virer- The Note or a partial interesi in the Note (logether with this Security
Instrument) may be sold one or more times withort vrior natice to Borrower, A salc may result in a change in the eatity (known
as the "Loan Servicer") that collects momhly pay nents due under the Note and this Security Insirument, There also may be one or
more changes of the Loan Servicer unrclated 1o a suée of the Note. If there is a change of the Loan Servicer, Bormower will he
given written notice of the change in accordance with parasreph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 1o whict payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause orpewait the presenee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do;-aed aliow anyone else 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding 1wo sentercss shall not apply to the presence, use, or storage on the
Prapenty of smail quantitics of Hazardous Subslances that are generally rocognized to be approprinie to normal residential uses
and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢’aim, demand, lawsuit or other action by any
governmental or rcgulatory agency or privale party involving the Property and any H7zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Iearns, or is notified by any gov:murznial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting lhe Property is recesspr v, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as lovic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic perolcum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactve nterials. As used in
this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Propery is focated that relaie
1 health, safety or cavironmental proiection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foliowing Borrower’s breach o
gny covenart or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, nat less than 30 days from the date the nofice is given lo Borrawer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defautt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, a1 its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, includin;,_lgut not

limited to, reasonable attorneys' fees and costs of title evidence. o m ) F ..-)
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