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MORTGAGE 39 ok

THIS MORTGAGE {"Security Instrumant”} is given on June 19, 1996 . The mortgagor Is
Mildred Monique Jauw: Single/Never Married

{"Borrower'). This Securfty Instrumeiit is givento [aSalle Bank, F.S.B.

. which s organized and
axisting under the laws of the unired States of America , and whose address is
4242 M. Harlem Ave., Norridge, IL-70634
{"Lender’). Borrower owes Lender the princlpai suriof Three Hundred Forty Five Thousand
Dollars and no/100 Dollars
(U.S. $345,000.00 }. This debt is evidences ¢y Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for monthly nzyments, with the full debt, if not Eaid earller, due
and payable on July 1, 2026 . This Seciufty instrument secures to Lender: {a) the
repayment of the dabt evidenced by the Note, with Intarest, ai'd ail renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with Interest, auvanrad under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Eorrcwar's covenants and agreements
under this Security Instrument and the Nota. For this purpose, Borrawe: does hersby montgage, grant and
convey 16 Lender the following described property located in  Cook

County, lllinols.

LOT 35 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 25 IN THE SURLIVISION OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MET1CIAN, (EXCEPT
THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 THEREOF AND THE SOUTH caS7:1/4 OF THE
NORTHWEST 1/4 THEREOF AND EAST 1/2 OF THE SOUTH EAST 1/4 THEREOFj.iP COOK

COUNTY, TLLINOTS.,
BOX 333-CTi

which has the address of 3631 N. Hermitage Lhicago
[STREET] [CITY)
Hlinois 60613 {"Property Address”);
2IP CODE)
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisttion or sale of the Property, shali apply any Funds held by Lender at the time of
acquishion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due undar the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable +2 the Property which may attain priority over this Security Instrument, and leasehold payments
or groune varls, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or ¥
not paid in that manner, Borrower shall pay them on time directly to the person owad payment. Borrower
shall promptly urhish to Lender all notices of amounts ta be pald under this paragraph. If Borrower makes
these payments riratly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall niurptly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees Iri wru!ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender: (b) contests Ir_good faith the llen by, or defends against enforcement of the llen I, legal
proceedings which In the Lencie:'s opinion operate to pravent the enforcemant of the llen; or (¢} sacures
from the holder of the lien an-ar,'eement satisfactory to Lender subordinating the llen to this Security
Instrument. If Lender determinas the any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifying the fien. Borrower shall satisfy
the llen or 1ake one or more of the actions et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Coritwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly flre, hazards included within the term "extanded coverage®
and any other hazards, Including floods or floocing, tor which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the periods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreasonably withheld. if Borrower falls to maintaln coverape described above, Lender may, at Lander's
option, obtain coverage 1o protect Lender’s rights in the Progei v in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptabla to lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewals. If Lander requires, Borrower
shall promptly give 1o Lender ali receipts of pald premlums and rarewal notices. in the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lende:. Lander may make proof of loss It
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceads shall be applled to
restoration or repair of the Property damaged, if the restoratlon or repair Is ccoramically feasible and
Lender's sacurlty Is not lessened. f the restoration or repalr Is not economicaly frasible or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums sevurad oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abardras the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofierid to sattle a
clalm, then Lender may collect the Insurance procesds. Lender may use the proceeds to repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pexssltﬂI Lender to the extent of the sums sacured by this Securlty Instrument lmmedlately prior to the
acquisition.
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10. Condemnation. The proceaeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of tha Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partla!
taking of the Property in which the fair market value of the Proparty immediately before the taking is aqual
to or greater than the amount of the sums secured by this Security Instrument immediately befors the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multipiied by tha foliowing fraction: (a) the total
amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property iximadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair marke! vaiua of the Property immediately bafore the taking s less
than the amouni ol the sums secured Immedlately before the taking, unless Borrower and Lender
otherwise agree-ir writing or unless applicabie law otherwise provides, the proceeds shall be applled to the
sums securad by ihie Sscurity Instrument whether or not the sums are then due.

if the Property Is akanzioned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor
offers to make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
althe’: to :jestoraﬂon or repair c( the Troperty or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall
nct extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearauce Pv Lender Not & Walver. Extenslon of the time for
payment or modfification of amortization of the suris sucured by this Security instrument granted by Lender
to any successor in Interest of Borrowar shall not opsiale to release the llabllity of the original Borrower or
Borrower's successors In Interest. Lander shall not G2 venulred to commence pracesdings against any
successor in interest or refuse to extend time for paymet'Gr otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demani riade by the original Borrower or Borrower’s
sucesssors in interest. Any farbearance by Lender In exercising any right or remedy shail not be a waiver of
or prectiude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhiiv; Co-signers. Tha covenants and
agreemants of this Sacurity Instrument shall bind and benefit the succasiers and assigns of Lender and
Borrower, subject ta the provisions of paragraph 17, Borrower's covenarus =nd agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not-axecute the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey that Eorrowsr's interest in the
Property under the terms of this Security Instrument; (b} Is not personally obligriea to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Burrews may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sezuriiy Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law.wnich sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the chargs to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If & refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS.--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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Substances that are generally racognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower laarns,
or is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take ali necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substanices defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablr or toxic petroleum products, toxic pestickies and herbicides, volatiie solvents, matetlals
containing accestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
‘Environmenta' Low" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, szisiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reredies. Lender shall give notice to Borrower prior to accealeration following
Borrower's breach of Gay covenant or agreement in this Security instrument (but not prior to
scceleration under paragragh 17 unless applicable law provides otherwise}. The notice shall
specity: (a) the default; (b} the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Boirower, by which the detfault must be cured; and (d) that failure
to cure the default on or before the Ua’e apecified in the notice may reault in acceleration of the sums
secured by this Security instrument, 1c:¢iosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tiz rlaht to reinstate after acceleration and the right to asaert
in the foreclosure procaeding the non-exis.enca of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specitied in the notice,
Lender at s option may require immediate payrisnt in full of all sums secured by this Security
instrument without further demand and may {z¢iciose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all s«xranses incurred in pursuing the remedies
pr?videg in this paragraph 21, including, but not limited 2o, reasonable attorneys’ fees and costs of
titte evidence.

22, Release. Upon payment of all sums secured by this Securhy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay abv recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exzmridon in the Property.

24, Riders to this Security instrument. If ane or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of euch_cuch rider shall be
incorporated Into and shall amend and supplement the covenants and agreenients of this Security
Instrument as I the rider(s) were a part of this Security Instrument. [Chack applicable Lux/es!]

[X] Adjustable Rate Rider L) Condominium Rider 14 Famlly Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[J Other(s) [specty) [ 1HDA Rider
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ADJUSTABLE RATE RIDER

{1 Year Treasury index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of June, 1996 , and Is
incorporatad into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security
Deed (the "Security Instrument'} of the same date sgh.ren by the undersiﬂned {the “Baorrower”) to secure
Borrower’s Adjustabla Rate Note {the “Note’) 1o LaSalle Bank, F.5.B.

(the "Lendar)

of the same date and covering the property described in the Securlty instrument and located at:

3631 N. Hermitage,Chicago,IL 60613
{PROPERTY ADDRESS]

THE NOTZz LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 1VVE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S !4T-REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/ER MUST PAY.

ADDITIONAL COVENANT'S. " In addition to the covenants and agreements mada in the Security
Instrument, Borrower and Lender turnths: covenant and agree as follows:

A. INTEREST RATE AND MONTHL ' 2AYMENT CHANGES
The Note provides for an Inttial intereet zate of  8.3750  %. The Note provides for changes in the
Interest rate and the monthly payments, as o!ovs:

4. INTEREST RATE AND MONTHLY PAYMENT CLIANGES

(A) Change Dates

The Interest rate | will pay may change on the firct dav of  July, 1999 , and an that day
gvery 12th month thereafter. Each date on which my intcresi rate could change is called a “Change Date.*

{B) Tho Index

Beginning with the first Change Date, my interest rate wil e based on an Index. The “Index” is the
weeldy average yleld on United States Treasury securltles adjusted-ia a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent lrdex f'gure avallable as of the date 45
days before each Change Dale is called the "Currant Index.”

If the Index Is no longer avallable, the Note Holder will choose a nuv:.index which Is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calcuistion of Changes

Before each Change Date, the Note Holder will calculate my new Intergst rate Ly arising Two and
Three / Quarters percentage points (  2.7500 % to the Currant Index.
The Note Holder will then round the result of this addition to the nearest cne-eightri of cra percentage
point {0.1256%). Subject to the limlts stated n Section 4(D) below, this rounded amatin? wiil be my new
interast rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be iuficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly paymesnt.

(D) Limita on Interest Rate Changes

The Interest rate | am requlred to pay at the first Change Data will not be greaterthan  10.3750 %
orless than  6.3750 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by mare than two percentage points (2.0%) fram the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greaterthan  14.3750 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—-8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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