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~ WMORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1995, betveen Ferdie Giles, divorced and no! since remarried, whose
address is 4914 W. Hirsch, Chicago, L 60661 (r(fened to below as "Gramtor”); and Corus Bank, whose
address is 7727 W. Lake Street, River Forest, IL 60305 (r.ferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the loliowing desciwed real property, together with all existing or
subsequently erected or affixed buildings, improvements and ‘fixtures, all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation <ights); and al! other rights, royalties, and profits relating to the real propernty, including without limitation
all minerals. oil, gas. geothermal and similar matters, located in Cook County, State of llinois (the "Real

Property”):
LOT 18 IN THEODORE J. SCHORSCH'S RESUBDIVISION OF LOTS 12 TO 30 BOTH INCLUSIVE IN LD
BLOCK 4 AND LOTS 26 TO 50 BOTH INCLUSIVE IN BLOCK 5 IN ROCHERSPERGER AND C.;
THOMPSONS NORTH AVENUE SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF 3
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK (1
COUNTY, ILLINOIS. :':-;

The Real Property or its address is commonly known as 4914 W. Hirsch, Chicsgo, IL €3951. The Real N
Property tax identification number is 16-04~211-015,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantcr grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rers.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

k
‘l otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
| Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated June 15,
1996, between Lender and Grantor with a credit limit of $30,000.00, together with aff renewals of, extensiong
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is June 15, 2003. The interest rate under the Credit Agreement is a variable
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T interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
k to the ouistanding account balance shall be at a rate 5500 percentage points above the index, subject
3 however to the following maximum rate. Under no circumstances shall the interest rate be more than the
'E lessar of 25.000% per annum or the maximum rate ailowad by applicable faw.

i  Exigting Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor® means Ferdie Giles. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sursties, and accommodation parties in connection with the Indebtednass.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvemertts, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana-other construction on the Real Property.

indebtedness. The ward "indebtedness” means ali principal and interest payable under the Credit Agreement
and any amounts exp2niued or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obtications of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage / ~in addition to the Credit Agreement, the word "indebtedness” includes ail
obligations, debts and habilities, pius interest thereon, of Grantor 1o Lender, or any ane or mose of them, as
well as all claims by Lender against Grantor, or any ane or more of them, whether now existing or hereafter
arising, whether related or unrelated (o the purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or coniingent, liquidated or unliquidated and whether Grantor may be liable
individually or jointly with others, whether utlicated as guarantor or gtherwiee, and whether recovery upon
such Indebtedness may be or hereafter may ecome barred by any statute of limitations, and whether such
indebtedness may be or hereafter may become otbciwise unenforceable. Specifically, without limitation, this
Mortgage secures a revolving line of credit avd shall gecure not only the amount which Lender has
presently advanced to Grantor under the Credit Agrecment, but also any future amounts which Lender
may sdvance to Grantor under the Credit Agreemer. within twenly (20) years from the date of this
Mortgage to the same extend as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to (qake 2dvances to Granior so long as Grantor
complies with all the terma of the Credil Agreement and Relaed Documents. Such advances may be
made, repaid, and remade fror: time o lime, subject to the limitsiiun that the lolal oulsianding balance
owing at any one time, not including finance charges on such balance & 'a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charjes, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credil Liniit a= provided in the Credit
Agreement. it is the intention of Grantor and Lender that this Martgage securcs the balance outslanding
under the Credit Agreement from time to time from zero up to the Credit Limit as pro%ided above and any
intermediate balance. At no time shall the principai amount ot Indebtedness secureu by the Mortgage,
notl Including sums advanced {o prolect the secturity of the Mortgage, exceed $90,000.0¢.

Lender. The word "Lender” means Corus Bank, ils successors and assigns. The Lender is the mortgagee
undler this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without
timitation all assignments arid security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean afl equipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds {including without Iimitation all insurance proceeds and
refunds of premiumsj from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Persanal Propenty.

Real Property. The words "Real Property” mean the property. interests and rights described above in the
"Grant of Mortgage” section.
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Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenls, guaranties, secufity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.

Rents. The word "Aents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFOQFMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by thi¢ Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANSE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governea by the following provisions:
Possession and Use. Until i-g%idult, Grantor may remain in possession and control of and operate and
manage the Property and coliect ing Pents from the Froperty.
Duty to Maintain. Grantar shali mairtain the Property in tenantable condition and promptly perform all repairs,
replacesments, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazarcous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as wsed in this Mcrgage. shall have the same meanings as set forth in the
Comprehensive Envlronmental Response, Cosnpensation, and Lsabili&: Act of 1980, as amended, 42 U.S5.C,
Section 9601, et seq. ("CERCLA"), the Superfunc Arendments and Heauthorization Act of 1988, Pub. L. No.

99-499 ("SARA"), the Hazardous Materialg Transpsitzaion Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 8°J%, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant lo any of the foréoring. The terms "hazardous waste"” ang "hazardous
substance” shall also include, without limitation, petroleur ard petrateum by-products or any fraction thereaf
and asbestos. Grantor represents and warrants to Lender (ut. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manuia tuie, storage, treatment, disnosal, reiease or
threatened release of any hazardous waste or substance ty any perscn on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there ¥as Leen, except as previously disclosed to
and acknowiedged by Lender in writing, (i) any use, generation, wiimfacture, sterage, treatment. disposal,
release. or threatened release ol any hazardous waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Property or (i) any actual or threarensd litigation or claims of any kind
py any person relating t6 such matlers; and (c) Except as previpusly Gmcicsed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other (uthorized user of the Property
shall use, generate, manufacture, store, ireal, dispose of, or release any haza'dous waste or substance on
under, about or from the Property and (i) any such activity shail be conduc'ed in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including wiheut imitation those laws,
regulations, and ordinances descriced above. Grantor authorizes Lender and its ager:s to enter upon the
Property to make such inspecticns and tests, at Grantor's expense, as Lender ma'{_ ar2m appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspectiors or tests made by
Lender shail be for Lender's purposes only and shall not_be construed to create any respoasiility or fability
on the part of Lender to Grantor or to any other persan. The represeniations and warranties conlained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ciaims against Lender for indemnity o
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from & breac o}
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior fo Grantor's ownership or interest in the Property, whether or not
the same was oOr should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the jien of this Mortgage and shall not be affected by Lender's acquisition of any inerest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock pre-ducts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replacé such Improvements with
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F Improvements of at least equal value.

‘E'; Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Praperty at ali
7 reasonable times 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
E’ compliance with the terms and conditions of this Morigage.

bt Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

*
=

reguiations, now or hereafler in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding. including appropriate appeais, so long as Grantor has notified Lender in writing prior to
doing s0 and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequaie security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE --_CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payable all |
sums secured by (nis-Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any |
part of the Real Propecty, o any interest in the Real Property. A "sale or transfes” means the conveyance ol Real f
Property or any right,“(iie, or interest therein; whether legal, benelicial or equitable; whather voluntary or |
involuntary; whether by outrignt sale, deed, instaliment sale contract, land contract, contract for deed, {easehold 1
interast with a term greater thar. three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to anyiand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grurior is & corporation, partnership or limited liabitity company, transier also
includes any change in ownership of marz ihan twenty-five percent (25%) of the voting stock, partnership interasts
or limited tiability company interests, as \he case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by fadzral law or by lllinois law.
{ﬁ%’r(tEg QND LIENS. The lollowing provisions.e'aling to the taxes and liens on the Property are a pan of this
gage.
Payment. Grantor shal! pay when due (and in ali events prior to delinquency all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servirs charges levied against ar an account of the i*ropeny.
and shall pay when due aif ciaims for work done an er for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of 4ii iiens having priority over or equat to the interest of
Lender under this Morgage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise praviasd in the following paragraph.

Right Ta Contest. Grantor may withhold payment of any tax‘assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as {ender's interes: inthe I"ropeny is not Aeo yardized. I a lien
arises or is filad as a reauit of nonpayment, Grantor shall within tteer (15) days after the lien arises of, if 8
lien is filed, within fifteen (15) days aker Grantor has notice of the filliic, securs the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cofnorate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lten plus unv costs and aftorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the len. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ;udgment before erfircement against the Property.
Grantar shall name Lender as an addftional obligee under any surety vond-‘urnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evigerice of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granwr shail natify Lender at least fifteen (15) days before any wars. is commenced,
any services are furnished, or any materials are supﬁleed to the Property, if any mechanic’s lien, materialmen’s
lien, or other jien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost ¢

of such improvements. -
:ABOPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this ,:;

artgage. ~
£

Maintenance of Insurance. Grantor shall procure and maintain policies of lire insurance with standard .
extended coverage endorsements on a replacement basis for the full insurable value covering all o
imorovements on the Real Property in an amount sufficient to aveid appiication of any coinsurance clause, and = J‘
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shafl defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without 8
mintmum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for faiture to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time bacome iocated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to abtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
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available, for the term of the loan and far the full unpaid principal balance of the loan, or the maxirum limi¢ of

ppiication of Proceeds. Grantor shall promptly natify Lender of arg loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Praperty. 1t
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed tmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restaration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
anv, shall be apolied to the principal balance of the Indebtedness. If Lender holds any proceeds after

payment in fulf of the Indebtedness, such proceeds shall be paid tc Grantor,

Unexpired lsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser /(¢ _the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sate of such Property.

Compliance with ExislinF indebtedness, During the period in which any Existing Indebledness described
below is in effect” compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtecness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with tro terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the irsirance hecome payable on loss, the provisions in this Monc?age for divigion of
roceeds shall apply anh _ta that portion of the proreeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. i Grentor fails to comply with any provision of this Mortgage, includgég any
obligation to maintain Existing Indebiedness in good standing as required below, or if any aclian or praceeding is
commenced that would materially affect Lerder's interests in the Property, Lender on Grantor's behalf may, but
shall not be required ta, take any action ihet !.ender deems appropriate. Any amount that Lender expends in $0
daing will bear interest at the rate provided ior ix the Credit Agreement from the date incurred or paid by Lender to
the date of rega?/ment by Grantor. All such etpences, at Lender's option, will a[) be, ﬁayable on demand, (b) be
added 1o the bafance of the credit fine and be agsartioned among and be payable with any installment payments
to become due during either (i) the term of any applicabie insurance policy or (i} the remaining term of the Credit
Agreement, or N’gc) be treated as a balloon paymen( which will be due and payable at the Uredit Agreement's
maturity.  This Mortgage also will secure payment o1-ihsse amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to.w*ich Lender may be entitled on account of the default.
Any such action b;;l Lendar ghall not be construed as curin e default so as to bar Lender from any remedy that
it otherwise would have had.
,\"XA,?RANW; DEFENSE OF TITLE. The following provisions reiziing to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and mark:tab.e title of record to the Propenty in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
of in the Existing (ndebtedness section below or in any title insurance jplfcy, title report, or linai title aptnion
issued in favor of, and accepted Hy Lender in connection with this Morgeyge, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the excepticn in the paragraph ahove, Grantor wairants and will forever defend
the titie to the Property against the fawful claims of ali persons. tn the event any.action or praceedin is
commenced that questions Grantar's title or the interest of Lender under this Moitgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such procecury. but Lender shail be
entitled to participate in the proceeding and to be represented in the proceeding by ouvsel! of Lender's own
chaice, and Granter will deliver, or cause to be delivered, to Lender such instruments a5 ‘-gnder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Propeity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebtedness {the "Existing
indebtedness”) are a part of this Mortgage.
Exisling Lien. The lien of this Mortgage securing the Indebtedness may ba secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees 1o pay, of see to the paymenl of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any montgage, deed of trust, or
ather security agreement which has priority over this Mong'age I?r which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Granlor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu af condemnation, Lender may at its election require that all or any
ortian of the net proceeds of the award be applied to the indebtedness or the repair or restoratan ol e

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
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4 expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

f»_“a Proceedings. it any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

4 Grantor shall promptly take such steps as may be necessary o defend the action” and obtain the award.
Grantor may be the nominal party in such progeeding, but Lender shall be entilled to panticipate in the

nceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

T

»

pr . . { i 3 )
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmerntal taxes, fees and charges are a pan of this Mortgage:

est by Lender, Grantor shall execute such documents in

Current Taxes, Fees and Charqfs. Upon re:w
addition to this Mortgage and take whatever other achon is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation al!
taxes, fees. dncumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The lowing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e ar unun all ar any part of the indebtedness secured by this Monga%e: b) a specific tax on Grantor
which Grantor ¢ aitherized or required to deduct from payments on the Indebtedness secured by this tgépe of
Morgage: (c) @ 1ax 0n this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and 4d)-e-soecific tax on all or any portion of the Indebtedness or on payments ot principal and

interest made by Gra:t;,
Subsequent Taxes. It znv fax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its availalia remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before if becumaee delinquent, or (b} contests the tax as Bro\uded above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING S1/ATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part of this Mortgayc
Security Agreement. This instrument shail sonstitute a security agreement to the extent any of the Property
constitutes lfixtures or other personai property, anc-Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from (ime 1o time.

Security Interest Upon request by Lender, Grantor 3hall execute financing statements and take whatever
other action is requested by Lender to perfect anu zortinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgzoz in the real property records, Lender may, at any
time and without further authorization from Grantor, file execviad counterpars, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse L 2nder for all expenses incurred in perfecting or
continuing this security iterest. Upon default, Grantor shall.casemble the Personal Propert.}; in a manner and
at a place reasonably convenient to Grantor and Lender and makz it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender secured party), from which information
concerning the security fnterest granted by this Mortgage may be obtaireo (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions refaing to further assurances and
attorney~in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time 10 time, upon request of Lender, G:2ntor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 10 Lendzr's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case ray be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instrurients of further
assurance. certificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
hether now owned or herealter acquired by Grantor. Uniess prohibited by 1aw or

Mortgage on the Proper%, w . W! '
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-ln—Fac_t. I} Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do s for and in the name of Grantor and at Grantor’s expenco. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
Rermitted by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,
awever, payment is made by Giantor, whether voluntarily or otherwise, or by guarantor or by any third party, an
the Indebiedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the ralief of dedtors, {b)
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" by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender o
£ any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
~ claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
4 enforcement of this Martgage and this Mortgage shall continue to be effective or shall be reinslated, as the case

3

may o6, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement
evidencing the Indebtedness ang the Property will continue to secure the amount repaid or recovered 10 the same

. extenl as if that amount never had been originally receivec by Lender, and Grantar shall be bound by any

judgment, decree, order, settiement or compromise relating 10 the indebtedness or to this Morigage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default’)
under this qu?age: (a) Grantor commits {raud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantar's financial candition. (b} Grantor does nat meet the repayment terms of
the credit jine account. (L? Grantor’s action or inaction adversely affects the collateral for the credit line account o
Lender's rights in the callateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use ¢ the dwelling, faiture to pay taxes, death of all persons liabie on the account, transfer of title or
sale of the dweilig, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of

anather lien, or the ase of funds or the dwelling for prohibited purposes.
RIGHTS AND REMED!ZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

L

Lender, at its option, mav exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provideo By law:
Acceierate Indebtedness. iender shall have the fight at its option without notice to Grantor 1o deciare the
entire Indebtedness immediniely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect ioah or ar}?y part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party urder the Lniform Cominercial Code.

Collect Rents. Lender shail have tha right, without notice to Grantor, to take possession of the Property and

collect the Rents, {nciudinq amounts past due and unpaid, ang apply the net proceeds, over and above
Lender’s costs, against the indebtedness: Yo fustherance of this right, Lender may require any tenant or other

user of the Property 10 make payments of «cirt or use fees directly to.Lender, 1 the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereofl in the name of Graitor and to negotiate the same and callect the proceeds.
Payments by tenants or other users to Lender in 1aspanse 10 Lender's gemand shall satisfy the obligations for
which the payments are made, whether or not any pioper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in peieon, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to.ve placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the “roperty, with the power to protect and preserve
the Property, to operate the Propert precedinﬁ foreclosure o alz, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the recef.crship, against the indebtedness. The
mortgagee in ?ossesmqn or receiver may serve without bonu it pe.mitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparer: value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall nuedisquality a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gra/itoi's interest in all or any par of

the Property.

Deficiency Judgment. It permitted by appiicable law, Lender may obtain a juaqment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received .rom the exercise of the
rights provided in this section.

Other Remedies. Lender shal! have al) other rights and remedies provided In this idurigage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. in exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Praoperty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubtic sale of the
Personal Property or of the time after which any private sale or ather intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude gursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail nat affect Lender’s right to dectare a default and exercise its
remedies under this Mongage.

Attorneys' Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessars( at any time for the protectior of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interast
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from the date of expenditure until repaid at the rate provided for in the Credit Agreament. Expenses covered
by this paragraph include, without limitation, howsver subject 10 any limits under applicable law, Lender’s
aftorneys' tees and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for
bankruptcy proceedings clmcluchng efforts to madify or vacate any automatic sty or injunction), apPeals and
any anticipated post-judgment Colfection services, the cost of searching records, obtaining title reporls

(including foreclosure repons), surveyors' repors, and a;’J_Praisal fees, and title insurance, 1o the extent
ermitted by applicable law. Grantor also will pay any counl costs, in addition to ali other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nafice under this Mortgage, including without limitation an
notice of detault and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationdlly recognized overnight courier, or, if
mailed. shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften natice to the other parties. specﬁgmg that the
Purpose of the natice is to change the parly's address. All capies of natices of foreciosure from the holder af any
ien which has uricrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notize purposes, Grantor agrees 10 keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceitaneous provisions are a part of this Mortgage:

Amendments, This Martgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the paries as to the matters set forth in this Mortgage. No alteration of or amendment {0 this
ortgage shall be effect've.unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or araendment.

Applicable Law. This Morigege has been delivered {o Lender and accepted by Lender in the Staie of
itinois. This Mortgage shall < Joverned by and construed In accurdance with the faws of the Slate of

illinois.

Caplion Headings. Caption headings i~ this Morgage are for convenience purposes only and are not to be
used to interpret or define the provisions £, this Mortgage.

Merger. There shall be no marger of the interest or estate created by this Mortgage with any other interest or
estate in the Froperty at any time held by o for the benefit of Lender In any capacity, without the written
consent of Lender.

Severability. It a court of campetent Jurisdicticn finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circunstances. If feasible, any such offending provision shafl be
deemed 10 be modified to be within the limits of enforcerity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ali other proviuons of this Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in thie"Murigage on transfer of Grantor’s interes)
this Mortgage shal! be binding upon and inure to the benefit of ihe paries, their successors and assigns. it
ownership of the Property becomes vested in a person other than Granigr, Lender, without notice ta Grantor
may deal with Grantor's successors with reference ta this Morigade and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obhigations of Rus Mortgage or fiability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortiyage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righs and benefits of the
homestead exemption laws of the State of lllinais as to alt indebtedness secured by i7is lanrigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under iz Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay 0. omission on the
part of Lencer in e_xercnsin%‘an% ight shall operate as a waiver of such right or any other rght. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s ri hts or any of
Grantor's obhgianons as o any future transactions. Whenever consent by Lender is required in this Mortgage,
the grannn%‘o such consent by Lender in any instance shall not constitute continuing consent to subsequéent

instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Morigage shall be inconsistent with any provision of the lilinois Morigage Foreclosure Law {the "ACT"}), the Act
shall take precedence aver the provisions of this Mortgage, but shall not invalidate or render unenforceable any

other provision of this Martgage that can be construed in a manner cansistent with the Act,

(b) if a provision of this Mortgage shail grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall he vested with the rights granted in the Act 1o the fuit extent permitted by law.

(c) Without fimiting the generality of the !oregoin%. all expenses incurred by Monﬂagee 1o the exient reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or alter any decree or judgement of
foreclosure shall be added to the indebledness hereby secured of by the judgement of foreclosure..
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

v ,47,/%4

erdie Giles

INDIVIDUAL ACKNOWLEDGMENT

. 7 G "OFFICIAL SEAL”
STATE OF\LLB_\.M YOAL pu;ncm SALGADO

NOYMRY PUBLIC STATE OF ILLINOIS

l ec 01/29/97 |
COUNTY OF ij\i_ . My Commission Expir

On this day before me, the undersigned Nmary Public, personally appeared Ferdie Glles, to me known to be the
individual described in and who executeothe V.ortqage and acknowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, 17

d official seal this , — & day of
- Residing at W

e uses and purposes therein mentioned

Notary Public in and for thé State °19,./4/,M(é _

My commission expires @ / / % / 4 7 —

N\

e
= —
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