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MORTGAGE Loan Number: 4503321
THIS MORTGAGE is mace this _ 18th _ day of June 1996 , between the Martgagor,
EXCEL E. NORWOOD AND L ORRAINE NORWOOD, HIS WIFE
IN JOINT TENANCY, (herein "Barrower"), and
the Mortgagee, __ EquiCredit Corporatizn of Ulinois
a corporation organized and
existing under the laws of iilinois whose address 15 __10 East 22nd Street - Ste 204
LOMBARD, ILLINDIS 60148 P {herein “Lender’),
Whereas, Borrower is indebted to Lender In the-riacipal sum of U.S. $___62,500.00 , which
and extensions ang¥ J/\

indabtedness Is evidenced by Borrawer's note dated _ Junz 18, 1996
renewals thereot (herein "Note®], providing for monthly instaliments of principal and interest, with the balance ¢f

indebtedness, if not sooner paid, due and payable on Ju!g 1206 ;

To Secure to Lender the repayment of the indebtednass evidenczd by the Note, with Interest thereon; the payment of
all other sums. with interast thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein container, Zorrower does hereby mortgage, grant and

convey to Lender, the fallowing described property located In the County of . COOK
State of Hinols:
LOT 1 AND THE NORTH 4 FEET 3 INCHES OF LOT 2 IN BLOCK 12 IN DAYIS AND SON'S
SUBDIVISION OF BLOCKS 11 AND 12 IN THE SUBDIVISION OF THAT PART WESTERLY OF

THE RIGHT OF WAY OF THE C.R.I. AND P. RAILROAD OF THE SOUTH 1/2 CF SECTION
5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAE, IN

COOK COUNTY, ILLINOS,
{;

P.LN. 25-05-308-049
-
b

CHICAGO

which has the address of ___9200 8. JUSTINE
[Street] [Clty]

Winols 60620 {hersin "Property Addrass");
[Zip Code]
Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances

and rents, ali of which shall be deemed to be and remain a pan of the property cavered by this Mortgage; and all of the
foregoing, together with said property (or the leasehcid estate i this Mortgage is on a leasehold) are hersinafter refarred to
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Borrower covenants that Borrower Is lawlully seized of the estate hereby conveyed and has the right to mortgags,
grant and convay the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrowar warrants and will defend gensraily the titie to the Property against all claims and demands, subject
to ancumbrances of record.

UNIFORM COVENANYS. Borrower and Lender covenant and agree as foliows:
{.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment, lale charges and other charges due
under the Note.

2. Funds for Taxes and insurance. Subject to applicable aw or a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (hersin "Funns).aqual to one-twelfth of the yearly taxes and assessments (including condominlum and planned unit
development assassmants, if any) which may attain priority over this Mortgage and ground rents on the Proparty, If any,
plus one-twelfth of yesdy: oremlum instaliments for hazard Insurance, plus one-tweifth of ysarly premium instaliments for
mortgage insurance, f =rwv, all as reasonably estimated initially and from time to tima by Lender on the basis of
assessments and bills and ieurznable estimates thersof. Borrower shall not ba obligated ta make such payments of Funds
to Lender 10 the extent that Borruvzor makes such paymants to the hoider of a prior mortgage or deed of trust # stich holder
Is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held In an Institutlon the deposits or accounts of which are
insured or guaranteed by a Federal or (18’2 agency (Including Lender if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, inairance premiums and ground rents. Lender may not charga for sc holding
and applying the Funds, analyzing said account or verifying and complling sald assessments and bllis, unless Lender pays
Borrower interest on the Funds and applicable 'aw permits Lender to make such a charge. Borrower and Lender may
agrea in writing at the time of execution of this Mor'gaJe that interest on the Funds shall be pald to Borrower, and unless
such agreement Is made or applicable law requires suc) Interest to be paid, Lender shalt nat ba required to pay Bonower
any interest or earnings on the Funds. Lender shall give t¢ Borower, without charge, an annual accounting of the Funds
showing credits and debits to tha Funds and the purpose Yoi ailich each daebit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Morige e

It the amount of the Funds held by Lender, together with the iuture monthly instaiiments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground ients, shall exceed the amount required to pay sakd
taxes, assessments, insurance
premlums and ground rents as they fall dus, such excess shall be, at Borrow #'s option, efther promptly repaid to Borrower
or credited to Barrower on monthly installments of Funds. if the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fail duc. Parrower shall pay to Lendsr any
amount nacessary 10 make up the deficiency in one or more payments as Lender may.icqu'ie.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refind to Borrower any Funds held
by Lender. it under paragraph 17 hereof the Property Is sold or the Property is otherwise acqi:irstt by Lender, Lender shail
apply, no later than immediately prior to the sale of the Properly or its acquisition by Lender, anv Funds held by Lender at
the time of application as a cradit against the sums sacured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved uy Lender urder
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabia 1o Lender by
Borrawer under paragraph 2 hereof, then to Interest payabie on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a fien which hag priority over this Montgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmants and
other charges, fines and impositions attributable to the Property ("Property Taxes") which may attain a priority over this
Mongage, and ieasehold payments or ground rents, if any. {n the event Borrower falls to pay any due and payable Proparty
Taxes, Lander may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the ioan
sacured by the Security instrument an which interest shall accrue at the contract rate set forth In the Note,

5. Hazard Insurance. Borrower shall keep the improvemants now axisting or hereafter eracted on the Proparty
insured against ioss by fire, hazards included within the term “extended coverage”, and such other ha2ards as Lender may

require and In such amounts and for such periods as Lender may require.
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.~ The insurance carrier praviding the insurance shall be chosen by Borrowsr subject to approval by Lender; pravided, |

t such approval shail not be unreasonably withheld. In the event Borrower falls to maintaln hazard insuranca (including |
y required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
%paymant of all liens and charges which may have priority over Lendar's Intersst in the praperty), Lender may, in its sole
scretion, obtain such insurance naming Lender as the sole benaficlary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the foan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. All insurance policles and renewals thergof shall be in & form
acceptable to Lender and shall include a standard mortgage clause in favor of and In a form acceptable to Lender. Lender
shall have the right 1o hold the pollcies and renewals thereof, subject to the terms of any mortgage, deed of trust or other

security agreemaent with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss f not made promptly by Borrower.

If the Property Is #Landoned by Borrawer, or if Borrowaer falls to respond to tender within 30 days from the date notice
is malled by iender 1 Forrower that the Insurance carrier offers to seftie a claim for Insurance benefits, Lender is
authorized to collect and %op 'y the Insurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums sacured by this Motig.oe.

6.  Preservatlon and Mainteiance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrowar shall keep the Property irgood repalr and shail not commit waste or permit impairment or deterloration of the
Property and shali comply with the provisinns of any fease if this Mortgage is on a feasehoid. }f this Mortgage is on a unit in
a condominium or a ptanned unit develornant, Borrower shaft perform all of Borrower's obligations under the declaration
or covenants creating or goveming the cordoniinium or planned unit development, the by-laws and regulations of the
condotminium or planned unit development, and Lonstituent dacuments.
7. Protection of Lender’s Security. i forrower falis to perform the covenants and agreements contained in

this Martgage, or if any action or proceeding is cormenced which materlally affects Lender's Interest In the Property
(including without limitation), then Lender, at Lender's oniiun, upon notice to Barrower, may make such appearances,
disburse such sums, including reasonabla attornays' fees, and take such actlon as is necessaty to protect Lender's intersst.
in addition, Grantor (Mortgagor) covenants at all times to to.g! things necessary to defend the titie to all of the sald
property, but the Beneficiary (Morigages) shali have the Aght at ary time to intervene in any suit affecting such title and to
employ independent counsel in connection with any sult to which it miay be a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agress elther (1) to pay the Beneficiary ! reasonable expenses pald or Incurred by it in
respect to any such sult affecting title to any such propenty, or affecting ine Bensficiary's (Mortgagee's) fiens ar rights
hereunder, including, reasonable fees to the Beneficlary's (Morngagee’s) attorreys or (2) to permit the addition of such
expenses, costs, and attorney's fees 1o the principal balance of the Note(s) seCurad by this Deed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

if Lender required mortgage insurance as a condition of making the loan sacured by this Mortgage, Borrower shali pay
the premiums required to maintain such insurance in sffect unt such time as the requiremant for such Insurance terrm‘natea‘;g
in accordance with Borrower's and Lender's written agreement or applicable law. 3

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at tha Mote rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender 2rag to other terms ofi.}
payment, such amounts shail be payable upon notice fram Lender to Barrower requesting paytngrt-thereof. Nothing .
contained in this paragraph 7 shall require Lender to incur any expense or fake any action hereunder. i >

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, ‘a
provided that Lender shall give Borrower notice prior to any such inspection spactfying reasonable cause thersfor related to
Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lander, subject to the terms of any mortgage, deed of trust or other security agreement with
a llen which has priority over this Mortgage.

10. Borower Not Rejeased; Forbearance By Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Martgage granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the flability of the original Borrower and Borrower's successors in
interest. Lender shafl not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowsr's successors In Interest. Any forbearance by Lender in exerciging any right or remedy
heraunder, or otherwise afforded by appticable law, shall not be a walver of or prectude the exercise of any such right or

remedy.

Pagedolé




UNOFFICIAL COPY

-4-

11, Successors and Assigns Bound; Jont and Several Liabliity; Co-signers. The cavenants and agreements
heraln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be {oint and
several, Any Borrower who co-signs this Morgage, but does not execute the Note, (a} I8 co-signing this Mongage only 10
mortgage, grant and convey that Borrower's interest in the Proparty to Lender under the terms of this Mortgage. (b} is not
perscnally liable on the Note or undsr this Mortgage, and {c} agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Nota
without that Botrower's consent and without releasing that Borrower or madifying this Mortgage as to that Borrower's
interast In the Propeny,

12, Notice, cxrept for any notice required undsr applicable law to be given In another manner, (a) any notice to
Borrower providad for /1 ihis Mortguge shall be given by detivering it or by malling such notice by certified mail addressed
to Borrower at the Propunty Addrass or at such other address as Barrower may designate by notice to Lender as provided
herein, and (b) any notice to { ender shall be given by certified mall to Lender's address stated hereln or to such other
address as Lender may desigiaia v notice to Borrower as provided hereln. Any notice provided for in this Mortgage shall
be deemned ta have bean gliven to Porrower or Lender when given in the manner dasignated herein.

13,  Goveming Law; Severahtily. The state and local laws applicable to this Mortgage shall be the laws of the
jurisgiction in which the Propeny Is loctter). -The foregoing sentence shall not limit the applicability of Fedaral law to this
Mortgage. in the event that any provision or cleuse of this Morigage or the Note conflicts with applicabie law, such conflict
shall not affect other provisions of this Mortgagle oi tha Note which can ba given affect without the conflicting provision, and
to this end the provisions of this Mortgage and tha Note are declared to be severable. As used hereln, "costs”, "expenses”
and "attormeys' fees” include all sums ta the axtent noi prohibited by applicable law or timited herein.

14.  Borrowet’s Copy. Borrower shall be furnishei a conformed copy of the Note and of this Mortgage at the tima
of axecution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shzli 4dfili ali of Bomrower's obiigations under any home
rehabliltation, improvement, repair, or other loan agreement wialcr Borrower enters into with Lender. Lender, at Lender's
option, may raquire Borrower to execute and daliver fo Lender, In a-/0:i acceptabla to Lendsr, an assignment of any rights,
claims or defenses which Borrower may have against parties who supiay labor, materials or services in connection with
improvements made to the Property.

16,  Transfer of the Property or a Beneflcial Interest in Borrower, If all or ary par of the Property or an interest
therein fs sold ot transferred by Borrower (or If a beneficia! intarast in Borrower ie eold or ransferrad ard Borrower is not a
natural person or persons but s a corporation, partnership, trust or other legal entitvy vithout Lender's prior written consent,
excluding (a} the creation of a lien or encumbrance subordinate to this Security ineizment which does not relate to a
transfer of rights of occupancy In the property, (b} the creation of a purchase monev sacurity interest for household
appliances () a transter by devise, descent or by operation of law upon the death of a joiat tenant or (d) the grant of any
jeasehold Interest of three years or less not containing an option to purchase, Lender may, a' Lewdar's option, Caclare all

the sums secured by this Sacurity Instrument to be immediately dus and payable.
If Lender exercises such option to accelerate, Lender shafl mall Borrower notice of acceleraiinr i accordance with

paragraph 12 hereof. Such notice shall provide a period of not tess than 30 days from the date the ncilze ls mailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior o the expiration of such pariod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may tonsent to a sale or transfer If: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as If & new loan were bielng made {0 the transieres; (2) Lender reasonably determinas that
Lendar’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
ts acceptable; (3} Interest will ba payable on the sums secured by this Security lnstrument at a rate acceptabie to Lender;
(4) changas In the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a differant final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that Is acceptable to Lender and that oblipates the
transfaree to keep all the promises and agreements made in the Note and (n this Security Instruinent, as modified i required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fea as a condition to Lender's

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower In

writing.
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L NON-UNIFOSM COVENANTS. Borrower and Lender further covenant and agree as follows:
17.  Acceferation; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
ovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
%cured by this Mortgage, Lendey prior to acceleration shall glve notice to Borrower as provided In paragraph
2 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10

days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure
to cure such breach on or before the date specified in the notice may resilt in acceleration of the sums
secured by this Mortgage foreciosure by Judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is

not cured on or befose the date specified in the notice, Lender, at Lender’s optlon, may declare aif of the sums
secured by this Moruage to be immediately due and payable without further demand and may foreclose this
Mortgage by ludiciai rroceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, bu: not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Righe 7o Reinstate. Notwithstanding Lendsr's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowe: shalt have the right to have any procesdings begun by Lender to enforce this Mortgage
discortinued at any time prior to the entry of a judgment entorcing this Mortgage f: (a) Borrower pays tender all sums
which would be then due under this Merigage and the Nate had no acceleration occurred; (b} Borrower cures all breaches
of any other covenants or agreements o Porrower contatned in this Mortgage: (c) Borrower pays all reasonable expenses
incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Mortgage, ana In enforcing
Lender's remedies as provided in paragraph-17-hereof, including, but not limited to, reasonable attarneys’ fees; and (d)
Borrower takes such action as Landar may reascrwsly require to assure that tha llen of this Mortgags, Lender's interest in
the Property and Borrower's obfigation 1o pay the sufis secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Morigage and the abligations secured hareby shall remain in full force and effect as
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. As #dditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower uneli, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment o the Property, Lender shall be entitied to have a
receiver appointed by a court 1o enter upan, take possession of and manasc-the Property and 1o collect the rents of the
Property including those past due. All rents collected by the recaiver shall be-applled first to payment of the costs of
management of the Property and coliection of rents, including, but not limites {9, receiver's faes, premiums on receiver's
bonds and reasonable attomeys’ fees, and then to the sums secured by this Mroapaege. The receiver shall be liable to
account onty for those rents actually raceived.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation, i any.

21.  Walver of Homestead. Borrower hareby walves all rights of homestead exemption i~ ¢ha Property.

22. Riders to this Mortgage. !f one or more riders are executed by Borrower and recorded (ogether with this e
Mortgage. the covenants and agresments of each such rider shalf be incorporated into and shall amanc and supplement | A
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check anpiicable box(es)].j_..‘

-

@xAd]ustab{a Rate Rider D Condominium Rider

TGULS

D 1-4 Famlly Rider

D Planned Unit Development Rider D Other(s) specily

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) Is found to be in violation of any law,
rule or regulation which affects the validity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modtitied to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

in Witriess Whereof, Borrower has executed this Mortgage.

Signature of LORRAINE NORWOOD

STATE OF lilinols, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Nouarxl Public In and for said county and state, ua hereby certify that
EXCEL E. NORWOOD AND LORRAINE NORWQOD, WIS WIFE [N JOINT TERAWNT'Y. personally

known to me to be the person(s) whosa name(s) are subscribed to the fore?glng nigtiument, appeared befare me
this day in pereon, and acknowledged that they signed and delivered the sald Instrunent as their {ree

voluntary act, for the uses and purposes therein set forth.

- Given under my hand and official scal, this 154+ day of June, 19%.
"OFFICIAL SEAL"

Y RENEE SANVILLE My Commission Expires.

[op) NOTARY PUBLIC, STATE OF LLLINOIS

G MY COMMISSION EYPIRES 8/15/38 y, -
L Nt
| 5 7 Ngtaky Public o
SN S TME UNDERSIGNED

b) Plsssareiumto:  EquiCredit Corporation of ilinols
10 East 22nd Streot - Sta 204

LOMBARD, ILLINDIS 80148
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UNOFFICIAL COFEO&YNumber 4503321

. BALLOON
ADJUSTABLE RATE RIDER
(libror index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 18th _deyof June .. 1996 and i
incarperated into and shali be deemed to amend and supplament the Mortgage, Deod of Trust or Security Deed (the "Security lnatrumanl j of the sarme

date givan by the undersigned {the "Borrower"} to secure Barrower's Adjustable Rate Note (the “Note') to
EquiCredit Corporation of itlincls (the "Lendar”) of the same date and covering the property
descrived (n the Security instrument and jocated at.

9200 8. JUSTINE CHICAGO, IL 60620

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY,

Additiona) Covanants. 'n additicn to the covenants and agreaments made in the Security Instrument, Borrower and Lendar further covanant

and agres as follows:

A. INTEREST RATE AND MONTHLLY PAYMENT CHANGES
The Note provides for an initial irierr.st rate of 8,050 %. The Note provides for changes in the Intsrest tate and ths monthly

payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMch 7 CHANGES

(A} Change Dates
Tha interest cate | will pay may change on the fiixtdry qf January, 1997
Each date an which my interest rate could change is callea o/ “ange Date.”

{B} The index
Beginning with tha first Change Date, my interest rate will be b=zxsd on an index. The "Index" ie the London intarBank Ctered Rate for doltar

deposits having a maturity of six months ['LIBOR") as reportad in the Wall Street Journal published in Orfando, Florida, The most recent Index figure
available as of the 15th day of the month or next business day thereattar cf the manth which is two months prior to the change date Is called the

, Bng on that day every six months thereafier.

"Current ndex.”
#f the Index is no longer avallable, the Nate Holder will chooss a new Index..nh=t is based upon comparable Information. The Note Hotder will

give me notics of this choice.

(C) Calculadon of Changes

Before each Changs Date, the Note Holder will caiculate my rew Intesest rate by adding __ FIVE & 60/100
percentage points (___5.600 %) to the Current Index. The Note Holder wili than round the rascit of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will Ge my naw intarast rate untll the next Change

Date.
The Note Holder will than determine the amount of the monthly payment that would be sufficlent to repay the unpald principal that 4 am

expetied to ows at the Change Date in full on the maturity date at my new interast rate in subatantiafly equal payiments based on an assumed thred

hundred sixty manth amortization term. The result of thia calculation will be the new amount of my monthly payme=:.

(D} Limits on Interest Rate Changes

The interest rate ) am requirad to pay at the first Change Date will not be greator than 9050 %orlessthan_ 8050 .
Thereattar, my interest rate will never be increased or decreased an any single Change Date by more than one percentage nulat {1.00%) from the rate

of interest | have been paying for the preceding six months. My injorest rato will never be greater than 17373 __ % nor less than {he initial rats. ,
‘q

{E} Effectve Date of Changes o
My new Interost rate will becoma effective on each Change Date. | will pay the amount of my new monthly payment baginning on the ﬂrk\
monthly payment date atter the Change Date until the amount of my manthly payment changes again. -, ‘

(F) Motlce of Changes .
The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount of my monihly payment befora’hp
sffectiva dute of any change. The notice will include information requited bty law 1o be given me and also the titls and telephone number of a pem@
who will anawer any question | may have regarding the notice. o

{G) Balloon Payment
On 1;,[3 1, 2006 | will make a final balloon payment of the ramaining unpaid principal balance of my loan together with any
outstanding unpaid interest or other charges. The balloon payment may ba refinanced under térms acceptable to the Note Holder provided (1) 1 have

not been and am not in default under any cbligation to the Note Holder at the tims of such refinancing; (2) the sacurlty for the now loan shall be the
game and its vslue adequate; and (3) | meet all of the Lander's normal (oan requitemants and pay a)l f8es nommally charged by the Lender for such
transactions. My option to refinance must be exercissd no later than 20 days prior to the due data of the balloon paymant. Time is of the essence of
this Note.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrumant is amended to read as foliows:

Transfer of the Proporty or a Beneficlal interest in Borrower. i all or any part of the Property or any interest in it iz sold or wransferrad {or If &
beneficlal Interest in Horrowar (8 sold or transterred and Borrowar is not a natural person) without Lender's prior written consent, Lander may, a1 it
option, requirs Immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shail not be exercised Ty Lendes il
exercise I8 prohibited by federal law as of the date of this Security inatrument. Lander aiso shall not sxercise this option if: (8) Borrowsr causas to be
submitted 1o Lander Informetion required by Landsr 10 evaluate the intended transferae as if new loan were being made tu the transferes; and (b)
Lender reasonably detenninea that Lander's sscurity will not be impaired by the (oan assumption and that the risk of a treach of any covenant o
agraument In thie Securlty instrumant Is acceptable to Lender,

To the sxtent pariied by appiicable law, Lender may charge a reasanabis fee as a condition lo Lander's cansent to the loan assumption. |
Lender may also rquird t:.e transterse to sign an assumption agreement that is acceplabla to Lender and ihat obligates tha transferee {0 keep ail the
promises and agresment mads in the Note and in this Security Instrument. Borrower will continue o be obligated under the Note and this Securlty
Instrumant unless Lander ralecsrs Dorrower in writing.

i Lender sxercises the opiio: W require immediate payment in full, Lander shall give Borrower notice of scosieration. The nolice shali provide a
period nf not less than 30 days from ine.date the notics s detiversd or malled within which Borrower must pay all sums secured by this Security
instrument. f Batrower falls 1o pay thise suma prior to the expiration of this period, Lender may invoke any remediey pamnitted by this Security

Instrumeant without further notice or demand on Boqower,

AP e e o W g 1
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By signing balow, Borrower accepts and agrees ‘o tha terms and covenanis contained In this Adjustable Rate Rider.

Signature 0

‘g D’b&.c;ru., Vi (-’M/m’(”'

- Signuture of LORRAINE NORWOOD

2731
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