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STATE OF 1..INOIS | FFIA CASE NO,
~ FHA MORTGAGE : )
i 94 10(1‘553/3 &7 131:8300143-707

This Mortgage (*Seci %y ingtrument”) Is given on May 3, 1996 . The Montgagor is
Sheffield Capital Partoners,LTD

whose addressls 8454 S. Blackstane,Chicago, IL 60619 C i
. This Secuntyyisirument Is givento Berkshire Mortgage

Corporation, A corporation
which ie organtzed and existing under the laws of IMinois
and whose addressis 901 North Elm, Hinsdalc. IL 60521-3622
("Lender’).

Borrower owes Lender the principal sum of Ninety Sevea thousand Oollars and no/100
Dollars
(L.S. $97,000.00 ). This debt is evidenced by Bomowar's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, \witb ha full debt, if not paki earfier, due
and payabie on June 1, 2026 This Securlty Instrumeént secures to Lender: (a) the
yment of the detxt evidenced bytheNote with interest, and all renewa’s, rxtensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph ¢ (o protect the secu of this
Security Instrument; and {c) the performance of Botrower's covenants and agresments urer this ity
instrument and the Note. For this purpose, Borrower does heraby mortgage, grant ~ix! convay to Lender
the following described property located in  Cook
County, H¥inols: -
*h* SEE ATTACHED LEGAL DESCRIPTION **+

l -«! ‘i R “.:-'

which has the addrass of 8454 ?s.usgt?ckstone
]
iinots 60619 {"Property Address®);
{Zip Code]
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THIRP, to interest due under the Note;
FQURTH, to amortization of the principal of the Note;
FIFTH. to late charges due undar the Note.

4. Fire, Flood and Other Hazerd insursnce. BamMMeaﬂWmeﬂmepeﬂy
whether now in existance or subsequently erectad, against any hazards, casualties, and contingenciles,
including fire, for which Lender requives insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all Improvements on the Property, whaether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. Al
insurance shall be carried with compeanies approved by Lender. The insurance palicies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

applied
Paragraga . and then to prepayment dprhdpa! or (b} to the restoration or repair of the
damaged property. Any pr“jcaﬂonofmeproceedstothe pal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
pammMymtcmm\WAJMsmaanqWedmmyﬂmmmmm
under the Note and this Security Ingt~ment shall be paid to the entity legally entitied therelc.
in the event of foreclosure of this Security Instrument or other transfer of tile 10 the Property that
extinguishes the indetredness, all g, title and interest of Borrower in and to insurance policies i force
shall pass to the purchaser.
5. Oecut:ncy. Pmuutlon Maint. ance and Protection of the Property; Borrowsr’s Loan
Bomrower shall occury, astablish, and use the Property as Bomower’s principal
mmmmmm«mofmmlmmmmmmym
Propeﬂyaseonowerspmclpalmldenoaforat!w:omyearaﬂer%dateafoocmpamy unlass the
determines this requirement wil cause urduz hardship for Bofrower, or unless
axist which are beyond Borrower's contrd), 5 xrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destrcy. aamage or substantiaily change the Property
of allcw the Property to deteriorate, reasonable wear and tear 2:cepted. Lender may inspect the Propesty if
the Property ks vacant or abandonhed or the loan is In default. Lenc!sr 1hay take reasonable action to prolact
and preserve such vacant or abandoned Property. Bomower shah alse s in default ¥ Borrower, during the
joan appiication process, gave materially false v Inaccurate informaw.n or stalements to Lender {or falad
to provide Lender with any material information) In connection with e loan evidenced hy the Note,
including, but not iimited to, representations concerning Borrower's occupancy of the Property as a
residence. ¥ this Security Instrument is on a leasehold, Borrower siall ¢omply with the provisions
of the lease. f Borrower acquires fee title to the Property, the leasehnld and 1ce ti: shall not be merged
uniess Lender ageees to the marger in writing.
6. Charges to Borrower and Protection of Lender's Rights in tha Property. Eor ower shall pay all
or municipal charges, fines and impositions that are not included in Paragrish 2, Borrowsr
shail pay these obligations on time directly 1o the entity which Is owed the payment. If fallme «© pay would
adversely affact Lender's interest In the Property, upon Lender’s request Bofrower shall promisy fumish 1o
Lender receipts evidencing these payments.
if Borrower fails to make these payments of the payments required by Paragraph 2, or falls to perform
mmmagwmig;h;sSmm{mmmLWMb;lmmmm
may significantly affect Lender's the Property (s asafroceedmg bankruptcy
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other tems mentioned in Paragraph 2. ‘

§§

FHA ILLINOIS MORTGAGE FORM 6/02
ISC/FMDTIL//0195(0692)-L. Page3ol 7 FHA CASE NO. 131 :8300143-{07

CEBILs

- SVYBLLI6




UNOFFICIAL COP

zo; ~-Ep100E8: 1T "ON3SYO VHI Loy ebey 7-{2690)5610/ /NLAW/ DS
z8/9 NHOA FOVDLHON SIONITY vH4

pue S1500 GMNSOPBI0; ‘wewnnsu] AUNdes SN Jepun Jemauog jo suopebigo e oy wee ay)
os‘ﬁu;pnpugmemnmnoooas,:omuogﬁwqonpambmsunmemWM|quammuoa
‘uaWNASY) ARNJ6S eyl eymsues 0L ‘peunsy) ere sBuipeedox emsopeso; seye ueas seydde wby
Sy} WOWRUIBY) AWNOOS STl 1O BI0N 8y} Jepun enp JuNowe uk Abd 0] 3JN)B) 8,0M0LOY JO 85NBI8q Ky
u} weusked eyspeuny paxnbes SBY JOPUST Ji PeIRISUIRs 6q 01 IYBY B SBY JOMOLIOE WHRLISINSINeY] ‘0L

‘Areai00g ay) 0) wnpusexd sourinsy ebebuow e
UGS O) BINFB) 5,29PuUE OF 8NP AIBI0S §) SURINSU) JO ANIIENBABUN BU) LBYM JOpue AQ PesaIaxe 6q
1ou Aew UofO 3u1 ‘Bunobeso) ey BupueisyymoN -AypdgiBieul yons j0 Jooud BAISNPL0I PSP 6q
weys ‘AGesayl pe:ndas 810U 8y) pus juBwiILsu| Aynoegs ski amsul 01 Burypep ‘oesey B1Bp By Woy
SAYQ 09 @ ¢:enbesqns pejep Anieses ayl jo webe pezuoyine Aue jO USWNRS LeNLM
v WEWANSU] AQNoe s sut A PEINJes swns 12 jO iy ul wewied ajepeunty esnbes ‘g ydeesey
uy BunpAue Buipueisyiw Y OUE LOJDO S) 18 ‘ABW JepueT 'J06IeY BIED B WA SAVG 09
uypa Py BusnoH feuse;; eyl Jepun souemsu Jo) ey eq jou Agaseyl
810U ey) puB wewnnsu) ANYeS Syl PNoys 1 seaibe Jemouog ‘pessu; JoN eBeton (o)
‘Areeroeg ay) o suoyentae) Aq pepuued
10U f§ 9:N1S0}BI0) JO UONBISBIIB 321.C'3NB J0U SE0P Juewnsu) Andes siyL pred jou i 88006.0)
pue ry v} Jwewiked ajepetwLn axnbay 0).‘syneyep ewed jo 8sed 8y) Uy ‘SO 816DUST LY M
Aimeioeg ey AQ penss] suopenbe: secuBwlwNIND AuBw Ul “AISIes0eg GNH jo suopembey (p) -
sueAe Juenbesqns
0 1adses Yim SIYBY SI SAIRM 10U 80D 167u%T, ‘BisAed yong axnbes Jou S80P JBPUSY N 'Y
i wewked eiBfpewity ennbal 0} JopueT Juued PiIoM JBYL NTO0 SEURBWININD J “JMAEM ON (0)
‘12101088 Byt J0 AuswBnbas ey Yys 62UBPIOIIB Uy peroidde
U8eq 10U SBY YPero Jay 1o Siy g Auadorg oyl Aunaio os seop espmsd o sessyound ey
10 'gouapyse) edioupd ey 10 sty 5B sejurIb 10 seseynd 2 Ag perdna o you sy Apedoid eyy (1)
pue Jemonog ey} Aq (iusISap 10 858D AQ LP)J0LI0) PELISBUERI BSIMIBLIO JO POS
$1 *Apedosg eyy jo ed 10 |8 BUIUMO 151U} B U] 181U} [BI9PeVe 1 10 ‘ALedoid eyl o ued J0 iy (1

3 pBwnLsU)
Awnoeg sy AQ painaes swns eyl e j0 Ny up welwked aispeunt; 8 snbey *AieBiteg eyl Jo Baaxide

soud ey usm pue me; equondde A peiuuad Ji IBys 18puaT j~axdd upesd NOYNM #es (q)
WIOWNNSUL AYNDDS SHA Us PONEIIOD

suoneByqo Joo Aus uuoped 0} ‘sAep Aupj 10 poued B 1o0; ‘Bujie) A unesep semonog (1)
20 “wewked ApUow DU 8y} JO 8)BP NP &Yl U0 (O 4} J0ud JUeUNIISU|
Apnoes san Aq pesinbes woewked Anuow Aue yny uj Aed o) Buwe) AQ sindpw Jemasog ()

A
uewnisu| ALnoeg Syl AQ painass swins jie Jo |y uj wewked eyeipewuy xnbes ‘tyyep wawied
10 8520 8y} vy Arnies0eg 6y AQ penss) suopenbes A peyu| sk 1deaxe ABw sepusT mYeq (9)

19600 10 UOHIINIJDY LN P 1290) '8

A18.008g oy1 AQ pazuoying 960y pue 596) NS ABW JpUET ¥304 ‘¢
'0jes8y) peppua Awebe: Amwe
+ 8y} 0} pred 6q (fBys 10N 8yy) J6PUN $56eUPeIepul ButpurIsINe e Ad O} peanbe. WNOWE UB X0 SOV 300xd
$880%0 Auy ‘SwewAed yons JO JUNOWR oY) BBiRYD 10 7 YdRIORIE, W O} PeMaj et YouMm ‘Sueuiied
Arpuow aup Jo B1Bp 8np ey suodsod JO pusixe 10U Ieye Pdoud 6y o) 8peedasd eyl o uogedHdde Auy ;
. fedoud jo wewAedesd o) ueyl pue ‘o ydeiberad U PEPOXT J0pi0 ey Ul peidde SlUNOWe Renbuep - :
.. Aue 0y 1oy ewnnsu| ANO8S SiY PUB JON OLR JOPUN SRUPSIGEN) By JO UORONPEL 8L} 0} 8peeccsd
- WAWWEWWWIMMWMMMWWMWW
{841 JO WNOWE N BYY JO Juele el 0] Jepue] O} eq feys pue AQasey 68 ‘UOBKUBPUOD JO
“+ goByd Uj OURABAUOD 0} 10 ‘Apedold eyl o Hed Aue jo BUPIRI JGLHO JO LOHIBULIePUOD AUB LM LOLDBLLOD
U ‘PRuenbesund 10 10ap ‘S8BBWED 40} WIBP JO PIeMB AUB JO $PEed0ud BY| UORMRUSPUOD L
"ajqeked pur enp ApjBIpewrL; 8 (eYs JOPUeT Jo HoRdo eyl 18 PR '91E) SION OUl 18 WUIBEINSP
)0 918D S WL 1eRlaW| 18] (IBYS SWNOWE 098yl JBUNULeU| o) £q peanoes aq pue
18M0L0g J0 19EP [EUCRIPPE UB 8LU008q [fBYS YJRIRIBd S J6pun J8pueT AQ PESINGSIP Swnou Auy

[EL600€ #N1 PEY9-N96- 14 4IHS #dV

967y 448

e,
o
Jo
o)
(P
o
&




A i g ) Lo T o

I N A T

UNOFFICIAL COPY

AP# SHEFF1-96K-6434 LN# 3049731

reaconuble and customery attomeys’' fses and expenses properly associated with the foreciosure
proceeding. Upon reinstatement by Bormower, this Securlty Instrument and the obligations that & secures
w:mmwwuummmmmmpammu However, Lender is not
required to permi reinstatoment if: (i) Lander has accepted reinstatement after the commencement of
mmmwmmwmwmmmaaw
foreciosure proceeding, () reinstaterant will preciude fareciosure on different grounds in the future, or (W)
reinstaternont will adversely affect the priority of the flen created by this Securlty Instrument.

11. Borrower Not Released; Fubmmbyutmrﬂou\ﬁhvw Extension of the time of payment
or modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 release the lablity of the original Borrower or
Borrower’, cuccessor in intersst. Lender shell not be requirad to commence proceedings against any
SucCCossOr u: itarest or rafuse to exdend time for payment or otherwise modily amortization of the sums
secured by ¥ Securty Instrument by reason of any demand made by the original Bomower or Borrowzr's
successors in \paat. Any lorbearance by Lender in exercising any right or remedy shall not be a walver of
or preciude the c¥s.mise of any rigit or remedy:.

12. Successon 874 Assigns Bound; Joint and Severs! Liabitity; Co-Signers. The covenants and
agreerents of this Sec:a¥y instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the £.ovisions of Paragraph 9(b). Bomower's covenants and agreements shall be jolnt
and several. Any Bomower v cn-signs this Security Instrument but does hot execute the Note: (a) is
, grant and convey that Borrower's Interest in the
mmm:mdmmmlmm;(b)bmmm ed to pay the sums

by this Securlty Instrumer!; »=d {c) agrees that Lender angd any other may agree 10
extend, modity, forbear or make any acrommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent

13. Notices. Any notice o Borrower providad for In this Security instrument shall be given by

or by maling & by first class mall u desy applicable law requires use of another method. The

notice shall be directed to the Property Address v ay other address Borrower designates by notice 1o

Lender. Any naotice o Lander shall be given by firsl c’ass mall to Lender’s address stated hereln or any

address Lander designates by notice to Borrower. Any mo2e provided for in this Security instrument shall
be deamed to have been given to Bomower or Lender wher ¢'.2n as provided in this paragraph.

14. Governing Law; Seversbiiity. This Security Instrume i shall be govermned by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security instrument or the Note conflicts with applicabie law, such coritict shall not affect other
of this Security Instrument or the Nota which can be given efact withowt the contlicting provision. To this
ond the provisions of this Security Instrument and the Note ara declareda 7 b, severable.

15, Borrower's Copy. Bosrower shall be given one conformed copy of tiis Sacurlty instnement.

16. Assignment of Rents. Borrower unconditionally assigns and transfors (o |.sndet alt the rents and
ravenues of the Property. Botrower authorizes Lender or Lender's agents to collec’ the remts and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lencer's ~gents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemer in the Securlty

i
3
‘
§
13
:

:

instrument, Borrower shall collect and receive all rents and revenuas of the P a3 tustea for the
beneft of Londer and Borrower. Tlisasslgmmdretuseonstkmasanabsdmmmemmman
assignment for additional security only.

if Lender gives notice of breach to Barrower: {a) all rents recolved by Borrower shall be held by
Borower as trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Security
Instrument; (b) Lerder shall be entitled to collect and recelve ali of the rents of the Property; and (¢} each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenam.

Borrowar has not executed any prior of the rents and has not and wii not perform any act
that would prevent Lender from exercising its under this Paragraph 16,

FHA ILLINOIS MORTGAGE FORM 0{92 '
ISC/FMOTIL//0195({0692)-L. PageSof 7 FHA CASE NO. 131:8300143-707 >
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AP# SHEFFI-96K-6434 LN# 3049731
STATEOF L ///nCs5 | E5/C- County ss:
1, Waﬂf/% Segoecs, aN«awPuu;cinjr}uforCajfcoyntym dohereby that
A oy m,ﬁﬁf*

Sheffield Capttal Partners,LTD  } !

personally known to me {0 be the same person(s) whose name(s) is subscﬁbedtoﬂleforegohg
instrument, appeared befora me this day in person, and acknowledged that  he/she  signed and
g:lverodmmesaidmmas his/her free and voluntary act, for the uses and purposes therein

Given under my hand and officlal seal,

My commisaior: oxpires: lb\_’lj\'ﬂ

et T .rr..- |
“UF!"L:” ,\h o <
This instrument was prepared by. Xiristine £, McCann Leah o o0, /1.
pos ﬁf;nsggg” IIitﬂtsoszel f M  Coppetlc St 0?;1’ 4§
M e EXp “‘:?EEOL‘;.'
Wy
AN
-]
)
>
pe
A2
L
2]
0
g
N
Uit
FHA ILLINOIS MORTGAGE FORM ooz .
ISC/FMDTIL//0195{0692)-L Page 7 of 7 FHA CASE NO. 131:8300143-707 .
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AP# SHEFFI-96K-6434 LN# 3049731
FHA REHABILITATION LOAN RIDER
THIS REHABILITATION LOAN RIDER is made this 3rd  dayof  May, 1996 , and Is

incorporated into and shall be deemed to amend and supplemen? the Morgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note (Note) to Berkshire Mortgage Corporation, A corporation

{Lender”) of the same date and covering the property described in the Security instrument and focated at:
8454 5. Blackstone,Chicago, IL 60619
[Property Address]

ADDITIONA'. COVENANTS. in addition to the covenants and agreements in the Securlty Instrument,
Borrower and Lanudr further covenant and agree as follows:

A. Loan procsacts are to be advanced for the premises in accordance with the Rehabilitation
Loan Agreeme:t dated May 3, 1996 . between Bormower and Lender. This
agreement is i~ orporated by reference and made a part of this Security Instrument. No
advances shak be mada unless approved by the Saecrstary of Housing and Utban
Developrent or a Direr: Endorsement Underwriter,

8. If the rehabllitation Is not prozvly completed, performed with reascnable diigence, or is
discontinued at any time excep’ 12+ strikes or lockouts, the iender i3 vested with full authority
%o take the necessary steps to pritct the rehabilltation improvements and property from
harm, continue existing contracts or amer Into necessary contracls to complets the
rehabilitation. Al sums expended for such protection, exclusive of the advances of the
principal indebtedness, shall be added 2 *ha principal indebtedness, and secured by the
Security Instrument and be due and payabiv 2o Jemand with interast as set out In the Note.

C. if Borrower fails to perform any obligation undar %= loan, including the commencement,
progress and completion provisions of the Rehablit at'on Loan Agreement, and such fallure
continues for a period of 30 days, the loan shall, at tiz optie» of Lender, be in defautt.

BY SIGNING BELOW, Bormower accepts and agrees to the teirms snd M contained in this
Vs

Rehabilitation Loan Rider. W 2’ z
] i’ ¢ Seal)
Sheffield Gapital Partners,L70 %{i‘(nwu

{Seal)
-Bortower

e

{Seaal)
-Borower

. {Seal)
-Borower

FHA CASE NO. 131:8300143-707 |
ISC/-FREHABRID**//0195/(0492)-L 4/92
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AP# SHEFFI-96K-6434 LN# 304973]
FHA NON-OWNER OCCUPANCY RIDER
THIS NON-OWNER OCCUPANCY RIDER s madethis  3rd  dayof May, 1996 . and

is incorporated into and shell be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument’) of the same date given by the undersigned ("Borrower’) lo sacure
Bormower's Noteto  Berkshire Mortgage Corporation, A corporation

nmndmmm,wcwmmmmmmmmlmwmm
8454 S. Blackstone,Chicago,IL 60619

[Property Address}

In modifi:at'on of and notwithstanding the provisions of paragraph 5 of the Security Instrument,
Borrower repres.ais that (sjhe does not intend to occupy the property describad in the Security Instrument
as a principal resice ), and (mark applicable kem(s)}:

A %ﬁf Instrument is for a streamiine refinance of a loan which was previously

8.  The Securty lv.rument is for a loan to be insured under Section 203(k) of the National
Housing Act.

C. The Security Instruraent applies to property sold under HUD Single Famlly Property
Disposition Program aivs ineats the requirements therect.

D. The Borrower is an Indlar Tribe as provided in Section 248 of the National Housing Act
or a member of the Armed Ser/ice: who is unable to occupy the property because of his
or her duty assignment as provicer-in Section 216 or Subsection (b) (4} or (f) of Saction
222 of the National Housing Act.

______ E.The Securty Agreement is for propert; w)id 1o a state or local government agency of
instrumentality or a non-profit crganizatici (qualified under Section 501 (c) (3) of the
Internal Revenue Code) that intends to e#/.-or lease the property to fow of moderate
income persons.

—— F. The Security Instrument Is for property that is < %M be a secondary residence of

Borrower and ic eligible for an FHA-Insured mortgags ! o-der to avoid undue hardship
for Borower,

BY SIGNING BELOW, Borrower agrees to the r } ‘ined i this Non-Owner

\(fs‘;@-' Zm

Par nefs,LTD

|

__(Seal)
-Borrower

__(Sead)
-Bormower

FHA CASE NO. 131:8300143-707
ISC/-FNOORID**//0196/(0492)-L 492
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BY SIGNING BELOW, Borrower accepts and agrees to the terms a

and 2 of this Escrow Payments Rider.

UNOFFICIAL COPY

=

LN# 3049731
contained in pages 1

_—{(Seal)

Shetfield capital Partners,Lid Bofrower

(Sea)

Borrower
{Seal)

- S2IoILI6

Borrower
{Seal)

MULTISTATE FHA ESCROW PAYMENTS RIDER
I$C/FESCROWPMTRID**/ /0595 /(0595)-L

Page2of2

~Borrower

Ly 56

o
~

124 74 A

5{95
FHA CASE NO. 131:8300143-707
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