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MORTGAGE

THIS INDENTURE, made
May 23, 1946, between
Bruce Hake and Cargl H i
wifs, s joint tenanta, herein . DEPT~01 RECORDING $29.50

referred to as T4001L  TRAN 2109 1502
"MORTGAGORS,” and THE 28509 + RV lﬁfgffigésiga

~ VILLAGE OF STREAMWOOD a CODR COUNTY RECORDER

municipal corporation, 301 East
Irving Park Road, Streamwood,
IL 60107 herein referrad to as
*MORTGAGE:, " witnesseth;

THAT, WRERFAS, the 4
mortgagors are justly incabted W
to the Mortgagee upon %8 .nstaliment note of even date herswith, in the principsl sum of Twenty-QOne W

Thousand Seven Hundred Fiitv-Three and 00/100--DOLLARS {$21,753.00), payable to the order of end
delivered to the Mortgagee, it and by which note the Mortgagors promise to pay the said prircipal sum and
interest at tha rate and in instalin.er.(s us provided in said note, and all of said principal and interest are made
paysble at such place as the holders of *iia note may, from tims to time, in writing appoint, and in absance of
such appointment, then at the office o the Mortgagee in the VILLAGE OF STREAMWOOD, ILLINOIS.

NOW, THEREFQRE, the Mortgegors (o cazure the payment of said principal sum of money and seid
interest in accordance with the terms, provisiois and limitations of this mortgage, and the performance of the
covenants and agraements harain contained, by the Moitgagors to be performed, and also in consideration of
tha sum of Ona Dollar in hand paid, the receipt whersoix hereby acknowledged, do by thase presents
CONVEY and WARRANT unto the Mortgagee, and Mongegea’s successors and assigns the following described
Real Estate and all of their estate, right title and interest tharzm, situate, lying and being in the Village of
Streaamwocod, County of Cook and State of Ninois, to wit:

Lot 503 in Woodiand Heights Unit 2, Being a Subdivision in Sections 23 and 28, Township 471 North, Range 8,

East of the Third Principal Meridian, According to the Plat Thereof Recuryed in the Recorder’s Office on

. November 28, 1958 as Document No. 17389928, in Cook County, lllinois; Fzcapt that Part of Lot 503

Described as Follows: Beginning at the Northerly Corner of Said Lot, Thence Zzuthwesterly Along the Easterly
Line of Oltendorf Road 37.46 Feet, Thence Southeasterly at Right Angles to said Casterly Line 48.74 Feet to
the Mortheasterly Line of Said Lot 503, Thence Narthwesterly 59.9 Feet to the Fiace <% Beginning, Being
Situated in the Village of Streamwood, Cook County, llinois. TAX NO. 08-23-202-140

ad
/g A
which, with the property, hereinafter described, is raferted to herein as the "premises,” ?/L, ff-"'] 1 q qz (74

TOGETHER with sl improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits there of for so long and during all such times as Mortgagors may be
entitled thereto {which are pledged primarily and on a parity with said real estate and not secondarily} and all
apparatus, equipment or articles now or hereafter therein or thereon used to supply hest, gas, 8ir conditioning,
water, light, power, refrigeration (whather single units or centrally controtied), and ventation, including
{without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, indoor
beds, awnings, stoves and water heaters. All of the foregoing are declared to be a parnt of said reat estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articies
hereatter placed in the premises by the Mortgagors or their successors or assigns shall be considered as
consttuting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgages, and the Mortgagee’s successors and
sssigns, forever, for the purposes, and upon the uses herein set forth, free from all rights and benefits under
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&nd by virtus of the Homaestesd Exemption Laws o;the Sute of Illlnois. which sild rights and benefits the
Mortgegors do hereby expressly relessa and waive.
Tha name of the record owner is Sruce and Carol Hake

The aforesaid note provided that mortgagors promiss to pay to the order of mortgages the principal
sum, without interest payable oniy upon the happening of the foliows:

-

In the avent the maker hereof sells, transfers, conveys or assigns any portion or interest in the real
astate lisned by the mortgage axecuted as security for the note or in the avent the maker hereof entars
into Articies of Agreement for the sale of the aforessid realty or for the sale of any portion ot interest
in the aforesald resity, then and in

that avent, the principal sum shall ba due and payable immadiately,

1. Mortpzgors shall {1) promptly repair, rastore or rebuild any buildings or improvements now or
hereafter on the peniisas which may become damaged or be destroyed; (2) keep ssid premises in good
condition and repair ‘aithout waste, and fres from meachanics or other lians or claims for (ien not expressly
subordinated to the lier mareof; (3) psy when due any indebtedness which may be secured by & lien or charge
on the premises suparior {0 *..s lisn hereot, and upon request exhibit satistactory svidence of the discharge of
such prior lien to the Mortgar23; (4) complate within a reasonabls time any building or bulidings now or ¢t any
time In process of erection upon sa'd sremises; (6) comply with all requirements of law or municipal ordinances
with respect to the premises and vy use thereof; and (8) make no materiel alterations in said premises except
as raquired by law or municipal ordina«ce.

2. Mortgagors shall pay, before asiy punsity sttaches, 8il general taxes, and shail pay special taxes,
spacial assessments, water charges, sewer sor. ‘o8 charges, and other charges sgainst the premises when due,
and shail, upon writtan raquest furnish to the Mortnagve duplicate receipts therefor. To prevent default
hereunder Mortgagors shall pay in full under protes’. in the msnner provided by statute, sny tax or assessment

which Mortgagors may desirs to contest,

3. In the svent of the snactmant, after this date, of 7.5~ law of Minols deducting from the vidue of iand
for the purpose of taxation sny Hen therson, or imposing upon ts Mortgages the payment of the w iole or any
pact of the taxes or sssasaments or chargss or liens herein required o b paid by Mortgagors, of changing in
any way the lsws relating to the taxetion of mortgages or debts sec e’ oy Mortgages or the Mortgagee's
interest in tha property, or the manner of collection of taxes, s0 as to af1t this mortgage or the debt secured
heraby or the hoider thareof, then and in any such svent, the Mortgagors, upn demand by the Mortgagee
theretore; provided, howaever, that if in the opinion of counsel for the Mortga jee (s) the making of such
payment might result in the imposition of intersst beyond the maximum amount Hermitted by law, then and in
such event, the Mortgages may slact, by notice, in writing, given to the Mortgagor, to declare all of the
indebtedness sacured hereby to be and become due and payable sixty (80] days frot: s lving of such

*  notice,

4. If, by the laws of the United States of America, or of any state having jurisdiction in the premises,
any tax is due or bacomes due in respect of the issuence of the note hersby secured, the Mortgagors covenant
and agree to pay such tax in the manner required by any such law. The Mortgagors further covenant to hold
harmiess and agree to indemnify the Mortgeges, and the Mortgages's auccessors of a3igns, sgainst any
lisbility incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as the Mortgagors are not in defauit either under the terms of the note secured nersby
or under tha terms of tha mortgegs, the Mortgagors shall have such privilege of making pre-payments on the
principal of said note (in addition to the required payments} ss may be provided in ssid note.

8. Mortgagors shail keep all bulldings and improvements now or hereafter situsted on said premises
insured against loss or damage by fire, lightning and windstorm under policiss providing for psyment by the
insurance companies or monies sufficiant either to pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, alt in companies satisfactory to the Mortgagee, under insurance policies
payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the stendard mortgage
clauss to be attached 1o sach policy, end shail deliver all policies, inciuding additional and renewal policies to
the Mortgages, and in case of insurence about to axpire, shall deliver tenewal policies not less than ten days

prior to the respective detes of expliration,




7. In case of dulNrQLEtﬁJec;IA\Ld thQan) pMent or perform any act

herein before required of Mortgagors, in any form and manner desmed expeadient, and may, but nesd not,
make full or partiai payments of principal or interast on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or assessment. All monies paid for any of the purposes
herein authorized and alt expanses paid or incutred in connection therewith, including attorneys fees, and any
other monies advances by Mortgagee to protact the mortgaged preamigas and the fien hereof, shall be so much
additional indabtedness sacured hereby and shali become immediately due and payable without notice and with
intorest thereon at the highest rate now permitted by lllinois law. Inaction of Martgagoe shalf never ba
congidered as a8 waiver of any right accruing to Martgagee on account of any default hereunder on the part of
the Mortgagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, msy do so
according to any bill, statement or estimate procured from the appropriate public office without inquiry into the
" accuracy of such hill, statement or estimate or into the validity of any tax, assessment, sale, torfeitura, tax iien
or title or claim a:sreof.

9. Mortgar,ors shall pay each item of indebtedness herein mentionad, both principal and interest, when
due according to the ‘erns hereof. At the option of the Mortgagee and without notica to Mortgagors, all
unpaid indebtedness securr.d by this mortgage shail, notwithstanding anything in the note or in this mortgage
to the contrary, become cue ¢nd payable: (a) immediately in the cass of default in making payment of any
installment of principal or inter2z: on the note, or {b) whan default shall occur and continue for three days in
the paerformancs of any other agrr.emant of Mortgagors herein contained.

10. When indebtedness hereby secured shail become due whether by acceleration or otherwise,
Mortgagee shall have tha right to foraciuse the lian hereof. In any suit to foreclose the lien hereof, there shall
be allowed and included as additional indeuiednass in the decree for sale all expenditures and expensas which
may be paid or incurred by of on behalf of Muci; 2088 for attorneys fees, appraisers fees, outlays for
documentary and expart evidence, stenographers chzies, publication costs and costs {which may be
estimatad as to items to be expended after entry of the decrees) of procuring all such abstracts of title, titie
saarches, and examinations, title insurance policies, Tcrrens certificates, and similer data and assurances with
respact to title as Mortgagee may deem to be reasonably nscassary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant'to si:ch dacree the true condition of the titie to or
. the value of the premises. All expenditures and expenses of ti:e nzture in this paragraph mentioned shall
become so much additional indebtedness sacured hereby and immediacly due and paysbie, with interest
theraon at the highest rate now parmitted by lliinois law, whan paid 2 ircurred by Mortgagee in connection
. with: {3) any proceeding, including probate and bankruptcy proceedings, v which Mortgage shall be a party,
either as plaintitf, claimant or defendant, by reason of this mortgage or any irJebtedness hetsby secured; or
{b} preparations for the commencement of any suit for the foreclosure hereof after accruel of such right to
foraciose whathar or not actually commenced; or {c) preparations for the defenss of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and.#plied in the
following order of priority. First, on account of all costs and expenses incident to foreclosura sinceedings,
including all such items as are mentioned in the preceding paragraph hereof; second, ai! other items which
under the terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest
theraon as herein provided; third, all principal and interest ramaining unpaid on note; and fourth, any overplus
to Mortgagors, their heirs, legal representatives or assign, as their rights may appear.

12. Upen or at any time sfter the filing of a complaint to foreclose this mortgage, the court in which
such complaint is filed may appoint a recsiver of said premises. Such appointment may ba made either before
or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the time of
application for such receiver and without regard to the then valus of the premises or whether the same shail be
then occupied as a homestesad G/ not, and Mortgagse may be appointed Bs such raceiver. Such raceiver shall
have power to callect rents, issues and profits of said premises during the pendency of such fereclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be
rademption or not, as well as during any further times when Morigagors, except for the intervention of such
receiver, would ba entitled to collect such rents, issues and profits, and all other powers which may be
nacassary of are usual in such cases for the protection, possession, control, management and operation of the
premises during the whole of said period. The court, from time to time, may authorize the recsiver to spply
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the nat income in his haLJiN\QlE »E»Il Q LAIH ﬂC :Q»BuX secured heraby, or by any

decree foreclosing this mortgage, or any tax, special assessment or other lien which may be or bacome
superior to the lien hereof or of such decrae, previded such application is made prior to foreciostre sale; and

{2) deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereotf shaill be subject to any
defense which would not be good and availabie to the party interposing aame in an action at law unon the

note heraby secured.

14. The Mortgagee shall have the right to inspect the premises at all reasonable times and access
thereto shall be permitted for that purpose.

15. Mortgagors shail, pariodically, depasit with Mortgagee such sums as Morigages may reasonasbly
require for payment of taxes and assessments on the premises. No such deposit shall bear any interast.

18. If the oaymen® of said indebtedness or any part thereof be extended or varied, or if any part of the
security be refaasar’. all persons now or at any time hereafter ba liable therefore, ar interested in said premises,
shall be held to asszm to such extension, variation or reiaase, and their liability and the lien and all provisions
hereof ghall continue i-1 1)l force, the right of recourse ageinst sll such persons being expressly raserved by

sortgages, notwithstancin; such extension, cariation or release.

: 17. Morgagee shall reiease this mortgage end lien thereof by proper instrument upon payment and
discharge of all indabtedness secu e hereby and payment of a reasonable fee to Mortgagee for the execution

of such release.

18. This mortgage and all provisisrs hersot, shall extend to and be binding upon Mortgagors and alt
persons claiming under or through Mortgage:?, and the word "Mortgagors® when used herein shall include all
such persons and all persons liable for the paynizat of the indebtedness or any part thereof, whethar or not

such persons shall have exacuted the note or this mesinage. The word "Mortgages” when sued harein shall
include the successors and assigns of Mortgagee nameo herein and the holder or holders, from time to time, of

the note sacurad hereby.

WITNESS the hand...and seal...of Mortgagors the day zn” year first above written.
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PLEASE PRINT OR TYPE NAME(S| BELOW SIGNATURE(S):

! o
; %g/wf,k é{a&u (SEAL)

Bruce Hake

.!
r

(}ﬂ/‘c 64 Dl f2 4 (SEAL)

Carol Hake

STATE OF ILLINOIS, COUNTY OF COOK SS., |, the undersigned, a Natary Public in ond for said County, in the

" State aforesaid, 00 HEREBY CERTIFY that Bruce and Carol Hake persanaily known to me to be the same
person(s) whrsa r.ama(s) are subscribed to the foregaing instrument, appeared before me this day in parsan,
and acknowledged that they signed, sealed and then delivered the said instrument as of their own free and
voluntary act, for \hz v%es and purposes therein set forth, including the release and waiver of the right of
homaestead.

Given under my hand and of/ic/al sea!, this 23rd day of May, 1996.

Commissian expires July 20, 1957,
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"OFFICIAL SEAL" .
GLORIA A CAPARROS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/20/97

This instrumant was preparegd by: Glortis 7. Capatros
Village ot 5r7eamwood
301 East !'ving Park Road
Streamwood, . 82107

Streamwood, IL 60107

ADDRESS OF PROPERTY: 709 South Oltendort Road étm?“\"
‘-?
5 -

709 South Qitendorf
Streamwood, IL 6010

SEND SUBSEQUENT TAX BILLS TO: 8ruce and Carol Hake ; l R
&

m,f‘&

v
c’ /°
MAIL TO: John Peterson, Director +

Community Development Department
Village of Straamwood

301 East lrving Park Road
Streamwood, Il 80107
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