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THIS MORTGAGE (*Securily Lisitument”) is givenon JUNE 19, 1996 / s thc morigagor is

ALAN C BROWN ARD MARY T BROWN 7.JS3AND AND WIFE

("Botrower”). This Security Instrument is givento | FPTRST CRICAGO NBD MORTGAGE COMNPANY,

which is organized and existing under the laws of THE OT2TE OF DELAWARE ,and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lead:t"). Borrower owes Lender the principal sum of

THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 300,000, 00 ). This debt is evidenced by Borrower's vote dated the same dale as this Security
Instrument ("Note™), which provides for monthly payments, with the full deiit, i rot paid catlicr, due and payable on
JULY 01, 2026 . This Security Instrument secures to Lenadcer: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Insiuiment and the Note. For this
purpase, Borrower does hereby mortgage, grant and convey ‘o Lender the following described property located in

) VILLAGE OF WILMETTE, COOK County, lllinos:
LOT 3 (EXICEPT THE EAST FIFTEEN FRET THERBOF) AND ALL OF LOT 4 IN BLOCK 4 m
IN L.L. GREERLEAP'S RESUBDIVISION OF BLOCKS 29 TO 34 INCLUSIVE, IN THE 3‘,!’.
VILLAGE OF WILMETTE IN SECTION 27, TOWNSHIP 42 NORYTH, RANGE 13, RAST OF THE "y
THIRD PRINCIPAL MERIDIAX ACCORDING TO THE PLAT THERROF RECORDED \_:.'
g

MARCH 9, 1945 AS DOCUMENT 13462036 IN COOK COUNTY, ILLINOIS. -

% 3
FIRST AMERICAN 1§§LE

* whichhas the addressofi 1017 BLMWOOD AVENUEB, WILMETTR (U/qsz

MMlinois 60091 [Zip Code} (“Property Address”);
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TOGETHER WITH all the improvements ggw ar hergafler crocled on the property, and all eascenents,
appurienances, and fixtures now or hereafter a part cp the property.-AH replacements and additions shall also be ccyered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title lo the Property against all claims and demands, subject tc any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jutisdiction to constitute a uniform security instrument coveting reel propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a wniticn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(*Funds”) for: (a)
yearly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly
leaschold paymen’s or ground rents on the Property, if any; {c) ycarly hazard or property insurance premiums; (d) ycarly
flood insurance promiums, if any; (¢) yeariy motigage insurance premiums, if any; and (f) any sums Payahlc by Borrower
to Lender, in accoriarce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items arc called “2ncrow Items.” Lender may, at any time, coliect and held Funds in an amount not to exceed the
maximum amount a lerider for a federally related morigage loan may require for Botrower's escrow account under the
federal Real Estate Settlen.ex; Procedures Act of 1974 as amended from time [0 time, 12 U.S.C. Section 2601 ef seq.
("RESPA"), unjess another iaw Yiat applics to the Punds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Punds in an amount not to ¢:cced the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrent data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable

aw,
- 'The Puns shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Hems. Lender may not charge Lorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Ilems, tn).s Lender pays Borrower interest on the Funds and applicable law
mmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law. recires interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Borrower an [.ender may agree in writing, however, that interest shail
be paid on the Funds. Lender shall give to Borrower, without ciazge:. an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Pands was made. The Funds are pledged as additiona:
security for all sums secured by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitted to be hel<-hy applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of app icablz taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender mav so natify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the a:ficizncy. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall gromptly refund (¢ Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal’: as 3 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments receivad by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second., to-amounts payable
undet paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due unde: tiie Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositicas attributable to the
Propetty which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Botrower makes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borower shall promplly discharge any lien which has priotity over this Secunty Instrument unless Borrowet: (a)
agtees in wriling to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfaciory to
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Lender subordirating the lien to this Sceunty Instrament. if Lender determines that any pant of the Property is subject to a
licn which may atiair priority ovey this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards inciuded within the term “cxtended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval -which shail not be unrcasonably withheld. (f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and rencwals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Berrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lerdor and Borrower otherwisc agree in writing, insurance proceeds shali be applied to restoration or repeir
of the Propenty dainaged, if the testoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or reputr i5 not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums szcured by this Security Instrument, whether ot not then duc, with any excess paid to Botrower. If
Borrower abandons tix I roperty, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered o settle 2 claim, tter: Lender may collect Uy: insurance procecds. Lender may use the {0 repair or
restore the Property or to pay saras secured by this Securily Instrument, whether or not then duc. The 30-day period will
begin when the notice is given.

Unless Lende: and Borrower cnerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquin.d b Lender, Borrower’s nght (o any insurance policies and proceeds resulling
from damage to the Propetty prior to lhu.;r.,umtmnshall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the azosition.

6. Occupancy, Preservation, Maincenatc: and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and \ise the: Praperty as Bortower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bortower's principal
residence forat least one year after the date of occupancy, 'ni>ss Lendet otherwisc agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumscacss exist which arc beyond Botrower's control. Borrower
shall not dzstroy, damage or impair the Property, allow the Froperty to deteriorale, or commit waste on the Property.
Borrowet shall be in default if any forfeiture action or proceeding, whether civil or ctiminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or.olicrwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such & defaull and reinstale, as provided in
paragraph 18, by causing the action or procecding to be dismissea witn a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Security Instrament or Lender's security interest. Borrower shall als be in default if Botrawer, during the
loan applicalion process, gave materially falsc or inaccurale information or staterients to Lender (or failed to pravide
Lender with any material information) in connection with the loan evidenced by the Nowe, including, but not limited to,
representations concerning Borrowes's occupancy of the Property as 4 principal residence. If This Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the {case. If Borrower acyeiies iae litle Lo the Property,
the Ieasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lawier's tights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in )
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security /
Instrument, appearing in court, paying reasonable attomeys' fecs and enteting on the Property 1o make repairs. A!Lhough !
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by fjps
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest’
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow{s
requesting payment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bomower shall pay the

@R oAU won Page 2018 - .‘% '




premiums required to obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mottgage insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not availsble,
Bortower shail pay to Lender cach month a sum equa) fo one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased o be in effect. Lender will accept, usc and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums roquired to maintain
motigage insurance in effect, of to provide @ loss reserve, uniil the requirement for mortgage insurance ends in
accordence with any writtcn agrecment between Borrower and Lender ot applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice al the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequental, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event 45 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market ~alue of the Property immediately before the taking is equal 1o or greater than. the amount of the
sums secured by this S=zity Instrament immediately before the taking, unless Borrowet and Letrder otherwise agree in
writing, the sums secuzéd Uy this Security Instrument shali be reduced by the amount of the procoeds multiplied by the
following fraction: {a) the todis “mount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatziy before the taking. Any balance shall be paid to Bomower. In the event of a purtial
taking of the Property in which %< fair market valuc of the Property immedialely before the taking is less than the
amount of the sums secured immedisicly hefore the taking, unless Borrower and Lender otherwise agree in writing ot
unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument
whether or not the sums arc then duc.

If the Property is abandoned by Bomrowzr,-or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ot settle a claim for damages, Eo:swver fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th¢ piroceeds, at its option, cither 1o restoration or repait of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agec in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcd 10, in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender iui a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongizai Borrower or Bormower’s successo s in ibterest.
Lender shall not be required to commence proceedings against any succésser in interest or refuse to extend time for
payment or otherwise modify amostization of the sums sccured by this Sseurity Instrument by reason of any demand
made by the original Bortower or Borrower’s successors in intetest. Any foroamince by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excreisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signer., The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lende: and Borrower, subject to the
ptovisions of paragraph 17. Borrower's covenants and agteements shall be joint and several ‘any Borrower who co-signs
this Security Instrument but does not exccute the Nolc: (a) is co-signing this Securily Instrmezt.aly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrumiers; (o) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations with regand o the tesms of this Security Uistrument of the
Note without that Borrowet’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan cha ge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already colle:ted from Bosrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites usc of another method. The notice shall be directed to the
Property Addtess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this .

15. Governing Law; Severability. This Security Instrument shal} be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared 1o be severable.

16. Borrower's Copy. Botrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny interesd
initis sold or transferred (or if a benceficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law
as of the date of this Security Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 0 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permit’ed by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s ?.ght to Reinstate, If Botrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secur'(y Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specily fur reinstatement) before sale of the Property pursuard 1o any power of sale contained in this
Secunity Instrument; or (b) enty »f a judgment enforcing this Security Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which tiien would be duc under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of (w; ~iher covenants or agrecments; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but ot lirzited to, reasonable attomeys” fees: and (d) takes such action &s Lender may
reasonably require to assure that the liet: of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secutity Instrument and the obl'ga'icas secured herchy shall temain fully effective as if no acceicration
had occurred. However, this right to reinstate shall zisiapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times wilthout pnar ptice to Bortower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly paym~ots due under the Nole and this Secutity Instrument. There
also may be one or more changes of the Loan Servicer unreista (o a sale of the Note. If there is a change of the Loan
Servicer, Borrowe: will be given written notice of the change in arir «dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (o which payments should be made.
The notice will also contain any other information required by applicable baw

20. Hazardous Substances. Borrower shall not cause or permis the presetice, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allo:¢ anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two saitrixes shall not apply to the presence, use,
ot storage on the Property of small quantitics of Hazardous Substances that arc gaerzily recognized to be appropriate to
normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demmaid, lawsuit or other action by
any govemnmental ot regulatory agency or privale party involving the Property ana apy. Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcams, or is notifier by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance uf’acting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviroturchtal Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Property isiocated that relate to heafth, safety or environmental pretection.

NON-UNIFORM COVENANTS. Botrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the
action required to core the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by swhich the defauit must be cured; and (d) that failure to cure the defauit on or before the dale
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to teinstate after acecleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defenise of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at itsoption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoneble attomeys® foes and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge 1o Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (o this Szcority Instrument. if onc or more riders are execuled by Borrower and recorded togrithet with
this Security Instrument, i covenants and agreements of cach such rider shall be incorporated into and shall & nerd and
supplement the covenants aid agreements of this Scourity Instrument as if the ridet(s) were 2 part of this, Sesurity

Instrument. [Check applicable bor{es’}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider (/] Planned Unit Development Rider () Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider tj Chers) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1> the terms and covenants contained in this Socurity

Instrument and in any rider(s) executed by Borrower and recorded with: l
Wi /ngm/
(Scal)

MCW -Borrower

ﬂ’\an T ,(.‘)"W" (Seal)
NARY T B@m Bonrowar

(Seal) . (Scal

STATEOFILLINOIS, 000K County ss:

, THE UNDERSIGNED , & Notary Public in and for said county and stale do hereby
veceriify that  ALAN C BROWN AND

(‘;nn § BROWN HUSBAND AND WIFE
Tw , persotally known to me to be the same person(s) whose
e ‘name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet  they
Uige signed and delivered the said instrumentas  their frec and voluntary act, for the uses and purpeses
¥ therein set forth. -~ 7

Given under my hand and official seal, this  19TH " , 19/5

AL‘A{ tJ\

My Commission Expires: 7/28/96

NmryPubllc

This Instrument was prepared by: JANICE OLSON
@ 4hL s mweds  “OFFICIAL SEAL”
8743817 DEBRA JO BROUGHTON

Notwy Pubik, Sate of Wincis
Ny Comemisalon Explres 1/23/99
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ADJUSTABLE RATE RIDER 8743017

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1918 day of JUNB . 1996 , and is
incorporated ifte and shall be decmed 1o amend and supplement the Morgage, Deed of Trust or Secusity Deed (the
“Security Instrume:t”) of the same date given by the undersigned (the “Borrower*} 1o secure Borrower’s Adjustable Rate
Note (the “Note™) to PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same ds*c 87« covering the property described in the Sccurity Instrument and located at:
3017 ELMWOOD AVENUE
WIIMETTE, IL 60091

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE ANC/C LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiY:F AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial interest rate of 7.600
interest rate and the monthly payments, as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHA NGES

%. The Note provides for changes in the

(A) Change Dates
The interest rate | will pay may change on the first day of JULY , 2003 , and on that day cvery

12th month thereafter. Each date on which my interest ratc could change is called a “Changé Déte.” éQ
(B) The Index 7

Beginning with the first Change Date, my interest rate will be basad on an Index. The “Indey” is the weekly average '.‘
yield on United States Treasury securitics adjusted to a constant maturily of 1 year, as made aveil-ble by the Federal -
Reserve Board. The most recent Index figusc available as of the date 45 days before cach Change Date is called the C"‘

"Current Index.”
I the Index is no Jonger available, the Note Holder will choose a new index which is based upon oompamblc (D

information. The Note Holder will give me notice of this choice.

(C) Calculalion of Changes
Beforc each Change Daic, the Note Holder will calculate my new interest rate by adding

THREE AND 000/1000 petcentage point(s) ( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay ths unpaid
principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially

equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
92.600 % or

The interest tatc | am required to pay at the first Change Date will not be greater than
%. Thereafter, my interest rate will never be increased or decreased on any single

less than 5,500
Change Date by maie than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding

twelve months. My inferest rate will never be greater than 12.600 %.

(E) Effective Datc ri Changes
My new interest rate wiii become effective on cach Change Date. I will pay the amount of my new monthly payment

beginning on the first monthl; pryment date after the Change Date until the amount of my monthly payment chianges
again

(F) Notice of Changes
The Note Holder will deliver or tzib (o me a notice of any changes in my interest rate and the amount of my monthly

payment befare the effective date of any chraige. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answet any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls an sgrees to the terms and covenants contained in this Adjustable Rute
Rider.

%u%/tn_\ Sea)  TV0anm 1. Bore— (Seal)
MARY T ayuw -Bofrower

ALAN C BROWN Bormower

(Seal) A (Scal)

Botrower -Borrower
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