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ASSIGNNENT OF RENTS Bﬂx

THIS ASSIGNMENT OF RENTS IS DATED JUNE 10, 19%6. bstwean Staniey G. Roberison snd La Tanya
Robertson, whose address s 2310 West 80th Placs, Chicage, I 60620 (referred to below as "Grantor"); and
COSMOPOLITAN BANK AND TRUST, whose address is 801 N. CLAAK STREET, CHICAGO, IL 60610 (referred
1o below ss "Lender”).

ASSIGNMENT. For vaiuable consideration, Grantor sssigns, granis & _wrilnuing security inlerest in, and
conveys io Lendier ail of Grantor's right, title, and Interest in and to the 4:ris from the following described
Property locsied in Cook Counly, State of lilinols:

LOTS 23 AND 24 IN BLOCK 7 IN LUCY M. GREEN'S ADDITION TO TM/CAGO IN SECTION 20,
TOWNSHIP 38 KORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERILIN, IN COOK COUNTY,
ILLINOiS

The Real Property or its address is commonly known as 8456-8 South Green, Chicago, K. 60620. The Real
Property tax identification number is 20~20-214-032-0000.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All referances 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default* mean and Inciude without limitation any of the Events of
Default set forth below in the section titted "Events of Default.”

Grantor. The word "Grantor" means Staniey G. Robertson and La Tanya Robertson.

indebtedness. The word “indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Granmor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing of hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafler may become
otharwise unenforceable.

Lender. The word *Lender® means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The wrrd "Note® means the promissory note or credit agreement dated June 10, 1896, in the original
principal taioumt of $84,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications £, rofinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate oo ove Note is 10.000%.

Property. The woiu “+roperty” means the real property, and ali improvements thereon, described above in
the "Assigament” seciion:
Real . The wous “Real Property® mean the property, interests and rights described above in the
*Property ition® sectio:
Related Documems. The wudf *Setated Documents" mean and include without limitation all promissory

notes, cradit eaments, loan .agreaments, environmental agreements, guaranties, security agreements,
s of trust, and all cunev instruments, agreements and documents, whether now or hereafter

mon

Mecutad in connection with the indebtedness.

Rents. The word "Rents” means all renig, rowvenues, income, issues, profita and proceeds from the Property,
whether due now or later, including withw~ “mitation all Rents from all leases described on any exhibit
attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMN( OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER T'# NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTER N THE FOLLOWING TERMS:

R A

BN N M

PAYMENT AND PERFORMANCE. Except 2s otherwise provided in thie Assignment or any Related Document,
Grantor shal an to Lender all amounts secured by this Assignment 73 they become due, and shall strictly
orm all of antor's obligations under this Assignment. Unless and 1wl Lender exercases its right to collect
Rents as provlded below and s0 long as there is no default under thiy Assignment, Grantor may remain in

possession and control of and ate and mana thePropeﬂyandcouecuv'A provided that
gmedggtocdlactthe m%natconm Lender's consent to the usc of rasﬁcoua:eraimaban%'ptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RaNTS. With raspect 10 the
Rents, Grartor represents and warrants 1o Lender that:
Ownership. Grantor is entitied to receive the Rents free and cluar of all rights, loan?, Tiens, encumbrances,
and claims except as disciosed to and accepted by Lender in wrlting. f"“
o Assign. Grantor has the full right, power, and authority to enter into this Assigni wandtoas«dmél
gﬁ“ the Rents to Lender. pow - «}
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any <y
instrument now in force. N ]
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights N
in the Rents except as provided in this Agreement. N
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, is hereby
dvenandmedmetonmhgnmts,powersandaumontr
Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assimmntandduecungannenmobepasddsrecﬂy o Lender or Lender's agent.
Enter the Property. Lender ma enteru and take possession of the Pr , demand, coliect and recelve
frommetmanworfromany spc?nnsiiablethefe!or,auofme - ingtitule and carry on all legal

proceadings necessary for on of the including such proceedings as be necessary 0
%&ﬁmoﬂh&ﬁmcdlem Mrmggmym%nwlm%aan\amﬁm

thePropeﬂy
Maintain the Prope Lender may enter upon the Property 1o maintain the Pr andkeepmesamein
repmrtopaymec%mereolar%ofallgu?nwesolauemployees,incwmgom and of all
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continuing costs of maintaining the Property in repair and condition, and also to all
o and water w1ikites, and the premioms on reop:'hd%insumnce etfacted by Lendes on

Compliance with Laws, Lender may do any and all things to execute and ¢ with the laws of the State of
Ilinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condi as Lender may deem appropriate. y

nis. Lender ma such agent or ts as Lender may deem ale, either in
offmswm orin Grantt:vr's‘:m'}nng:1 ?oefent manage the Property, including the coll%?\pri and appiication

Other Acts. Lender may do all such other things and acts with respact o the Property as Lender may deem
%opnme and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
antor fo: e purposes stated above.

No Requiremer: to Act Lender shall hot be requlred to do any of the 1oregoigga?cts or things, and the fact

that Lender sl nave performed one or more of the foregoing acts or things | not require Lender 10 do

any other specific a2 or thing.
APPLICATION OF RENTZAll costs and ex incurred by Lender in connection with ithe Pr shall be for
Grantor's account and Lenies may pay such costs and expenses from the Rents. Lender, in its discretion,
ghall determine the appiication of any and all Rents received by it; however, any such Rents received by Lender
which are not jed to such cs?s and expenses shall be applied 10 the Indebtedness. All expenditures made by
Lender under Assignmeri and_not reimbursed from the Rents_shall become a pan of the Indebiedness
sacured by this Assignment, and 8ha' be payabie on demand, with interest at the Nowe rate from date of

| B IR Y

expenditure until paid.
FULL PERFORMANCE. 1t Grantor pays ull of the indebtedness when due and otherwise performs all the
obl 8 i upon Grantor undev-this Assignmedt, the Note, and the Related Documents, Lender shail

exacute and deliver to Grantor a suitable suticiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Le'wdar's security interest in the Rents and the Property. Any
termination fee required by law shall be by irantor, if permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or otherwise, or ky guarantor or by any third pasty, on the Indebtedness and
thereafter Lender is forced to remit the amount of thal payment {a) to Grantor's trustee in bankruptcy or to any
similar person under any fedaral or state bankrpptc?; ipw. or law for the relief of debtors, (b) by reason of any

, dacree or order of any court or administrative hody having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be cons.dered unpaid fof the purpose of enforcement of this
Asgignment and this Assignment shall continue 10 be effectiv; of shall ba reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any 1:0a.9r other instrument or agresment gvidencin
the indebtedness and the Property will continue to secure the anwunt 72paid or recovered to the same extent as
that amount never had been originally received by Lender, and Granior ghall be bound by any judgment, decree,
order, setiement or compromise refating to the Indebtedness or to this As=.onment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provisicn of this Assignment, or if any action or
ing is commenced that would materially affect Lender's interests i tae Pr , Lender on Grantor's

may, but shall not be required to, take any action that Lender deems a%opriale_. y amount that Lender
expends In 80 doing will bear interest at the rate provided for in the Note from e Jate incurred or paid by Lender
to the date of re%rnemgr Grantor. All such expenses, at Lender's option, will a) b payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i} the term of any applicable insurance oo||c¥lor (i the resxzirian term of the Note, of
(tz)l be treated as a balloon payment which will be due and payable at the Note’s maturky.~ This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shail be I zldition {0 any other
2&:3 or any remedies 10 which Lender may De entitled on account of the defaull. Any sucb-action by Lender
wlnotbaconstruedascuﬂngmede!au 80 as t0 bar Lender from any remedy that it othesdse would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment: g opt utt €

326G

Defsult on Indebtedness. Fallure of Grantor 10 make any payment when due on the indebtedness. /
Compliance Defaull. Failure of Grantor to co;n.pl with any other term, obligation, covenant or condition 3
contained in this Assignment, the Note or in any e Related Documents. P
Default In Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of \1

credit, secu aq:eemen!.armchass or sales agreement, or any other agreement, in faver of any other creditor
o may materially affect any of Borfower's property or Borrower's or any Grantor's abllity to repay g

L

the Loans or perform their respective obligations under this Assignment of any of thé Related Documents
False Stslements. Any warranty, representation of statement made or fumnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or al the time made or fumished.

Defective Colisteralization. This Assi or any of the Relatad Documents ceases to be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at
any time and lor any reason.
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S Other Defaults. Fallure of Grantdr to comply with any term, obligation, covenanl, or condition contained in an
-/ other agreement between Grantor and Lender. Y y

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
asdgnmen?'leor the bane‘ilo(;( %:33&"5 type of creaﬁbawmu’“mg"mﬁwgs prproceédm
underanybankmptcyoﬂnsolvmcylaimtg*oragalnqu\(or. oy
proceading, selt-help répﬁ;e@on or an otherdmgh%c:; b ean“ é%ei{‘:rre G?'camu OT; by any govemmental
myaqﬁinstanyéfmeﬁ erty. Hmzever.thissub%ec%ionyshallnqt ; inmeevemgfagoodtaim

e by Grantor as 10 the validify or reasonableness of the claim which basis of the foreciosure or
forefeitura proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satisfactory to Lendey.

Events Affecling Guaranior. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or Rability
under, any Zupranty of the Indebtedness.
Adverse Charge. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payriest or performance of the indebtadness is impaired.
insecurlity, Lende. rrasonabiy deems itself insecure.
RIGHTS AND REMEDIES C# DEFAULT. UPon he occumrence of any Event of Default and at any time thereafer,
Lender may axercise any une o more of the following rights and femedies, in addition to any other rights or
remedies provided by law:
Acceterste indebladness. Le-or shall have the right at its option without notice to Grantor to declare the
roaﬂtif_e aldnc:gbmtgdnm immediate:y 4.3 and payable, including any prepayment penalty which Grantor would be
Nluu y.
Cofltect Rents. Lender shall have tl.e riaht, without notice 10 Grantar, to take possession of the Property and
collect the Rents, including amounts asl due and unpaid, and apm‘dme net proceeds, over and above
Lender's mwggamu the Indebtedness. n furtherance of this right, Lender ghall fave ail the ﬂmprovidad
for in the ler's Right to Coflect Seciico. above. If the Rents are collected by Lender,
frrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instru received in payment
theraof in the name of Grantor and 10 iate Y& 3ame and collect the proceeds. Payments by tenants or
other users to Lender in response 1o er's demand shail satisfy the obligalions for which the payments are
made, whether or not any proper grounds for the diamiind existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through u r<ceiver.
in Possession. Lender shall have the ¢ b placed as most in possession or 10 have a
o e e o el e BRSO e
(s I I e,
and_apply the proceeds, wuoogg ‘:bove tge cost of the recevarship, against the indebledness. The

YR L

g

mortgagee in N OF feceiver may sesve without bond f ed by law. Lender's right to the
W a receiver shall exist whether or not the we.t value of the Property exceeds the
:'ec btedness by & substantial amount. Employment by Lendes 1wt disqualify a person from serving as a
mﬂmm Lender shall have ali other rights and remedies providex in this Assignment or the Note or
Walver; Election of Remedies. Awa!vetbyanmofabreachofa ovision of this shall not
consiitute a waiver of or prejudica the s rights otherwise to ¢ strict cumriiznce that provision

or other provision. Election by Lender to pursue any remedy shall not exchide pursult of any other
rem .andanelectimmmkeexpendnuresortakeacnonmpeﬂomanoMugaﬂdermnuunJefmls
Assignment after failure of Grantor to perform shall not atfect Lender's right (o deciare § default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma ggjudge reasonable as attomeys’
fees at trial and on any .Whethetanolanyoounacﬁmisinvo)vet!, reasonable expenses incurred
by Lender that in er'sodnionamnecesaan‘axm tima for the protection of its interest or the
enforcement of fts rights shali become & of the Indebledness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in tha Nole. Expenses covered by this
gqaph include, without limitation, however subject (0 any limits under af:phcame w, Lender's att !
L e e e St Sar ) U S D

inc 0 e c 8 y
antici pos:—iudgrngem coil 4 i ﬁlfa

P AAL P A

D ke fo. s s Faincs i ioH P By
eclosure , BUIV ' repors, al \ e insurance, 1o the
law. Grantor also will pay any cour Costs, in adattion to all other sums provided by law. y

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, t with any Related Documents, conslitutes the entire understanding
and agrwn\emolmepm%re‘s as to the matters set forth in this Assignment. No aheration of or amendmest (0
this Assignment shail be gffective unless given in writing and signed by the party or parties sought to be

or bounc by the alteration or
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Applicshie Law. This Asgighment has been dellvered to Lender and accepied by Lender in the Stale of
Mlinois. This Assignmem shall be governed by and construed In accordance with the laws of the Stste of

Ninole.

Multiple Parties. Al obligations of Grantor undes this Assignment shall be joirt and several, and all
references 1o Grantor shail mean each and every Grantor. This means that each of the persons aignfng below
is regponsible for sl abligations in this Assighment.

No Modiftcation. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other sacuery e"?reemem which has priority over this Assignment by which that agreement is madified,
amended, ad, or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Sever . It a court of competent jurisdiction finds any onvision of this ment to be invalid or
unenforceable as to any or circumstance, such finding chall not render that provision invalid or
unenforceabla as to any other persons or circumstances. |f feasible, any such offending ogtovlslon shall be
deemed to e modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be somndiﬁad.itshallbesmckenandallotherpfovislonsofmisdadgnnmtlnauomampemshaﬂ
remain valid Lot onforceable.
Successors snv Aasigns.  Subject to the fimitations stated in this Assignment on transfer of Grantor's
interest, this Aseig~:~5at shall be binding upon and inure to the benefit of the parties, their successors and
s. If ownershin of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal v.ith Grantor’s successors with reference to this Assignment and the indebtedness by
way of u{gr?earance or g:tension without releasing Grantor from the obligations of this Assignment or liability

Time I3 of the Essence. Tinw: i i the essence in the performance of this Assignment.

Walver of Homestead Eunmuon Srantor hereby releases and waives all r{ghts and benefits of the
homestead exemgption laws of the Siate of lllinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall nt be deemed to have waived any rights under this Assignment (or
under the Helated Documents) unless sucn weiver is in wriling and signed by Lender. No delay or omission
on the of Lender in exercising any ny”< shall operate as a waiver of such right or any ¢ rght. A
walver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice tt‘\:dpangs
right otherwise to demand strict comﬂnance witn that provision or any other provision. NO prior walver by
Lender, nor any course of dealing een Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any futire transactions, Whenever consent by Lender i8 required
in this Assignment, the granting of such consent by cender in any instance shall not constii> continuing

consent to subsequent instances where such consent ix r2qiired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE SFOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS.

GRANTOR:

STLALLGG
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~ INDIVIDUAL ACKNOWLEDGMENT

STATEOF  —~ NN\ se iy )
) 58
COUNTY OF Codf )
On this day before me, the uadersigned Notary Public, pemonallyappealedsudeyc.nobuuonmdunnya
Raberteon, 10 me known to be the individuals described in and who executed the Assignment of Rents, and

acmwgedmmaydgmdmemmasmelrheeandvdumawmanddeed.!wmeusesand
purposes theredi montioned.

leonqndernwhawwomchludthh \ox _ dayol \»3\,‘4-_. L190%

™~ \‘

By \x’\\\_«:\fs-&_ W\\A’\\'«l Residingst __ C-oote Gc.-\,-—,_\.u‘

Nolary Public In and for the Statz of __ 2S- N\ S > w“m.‘:_\&rv

NAL Y ¢ DEMAAR
Notarv ste of IHinols
My Commiasirn fypires "/22/”
g

W N

e —— R S







