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CASE S .

SUBGRDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (" Subordinziion Apgreernemt™) is madc this day of May, 1996, by

and between Tae City of Chicago, an Nlinois municipal corporation, having its principal office at City 1lall, Chicago,

Hlinois , 60602 (“Civ™ and America’s Wholc Salc [.ender. A New York Se1BgT- with its place of busincss al 155 N. l.al:e,

Pasadena, Calitovpria %1101 (Lender™).

WHEREAS, the City Coacil of the City, by ordinance sdopied func 7, 1990, cstablished the New | iomes for Chlcagn
Program (" New Homes Prograny’™) 1o Facilitale ihe construction of new single family housing within the Cily wihich shall t

alfordable 1o many familics; and

WHEREAS, Befckadu T. Retta aad i1’y & Alemu (colicctively, “Mongagor™) purchased from Voice of the People in
22475, thsl certain property redeveloped by VOI* pursuant (o ihe objectives of the

Uptown, an Illincis not for profit comporation %2
Ncw Homes Program which is commoaly known as S‘A 7 North Keamore Avenne, Unit A, Chicago, Hiinois ("i‘mpeﬂy ") andd
legally described on ixhibit A attached herelo; and

WHEREAS, at closing, and as a pre-condition 1o (he purchase of the Property by Mortgagor, Mortgapor excouted ihat
certain Mortgage. Security and itecapture Agreement in favor o th : City dsted as of May 27_ 1994 and recosted with the Office of
Recorder of Deads of Cook County, HHinois on Junc 18, 1994 as drcument 26 A5 (City Morigage™). sl

WHEREAS, Mortgagor has cxecuicd and delivered 10 §.endder w riomigage in the sinnof  $100,000 (L.oan (o valuc 67%)
which morigage 13 intendexd 10 be recorded herewith in the records of Coox Cour’;: and

WHEREAS, | cruler has required as a condition of ils foan io Morfgagor tlal/he lien of the mortgage executed by
Mortgagor in favor of the City be subordinated 1o the licn of the Morgagor in favor of Ycovler, 1o which the City of Chicago lias

sgreed on the: condlitions provided heriin,
36476LG
NOW THEREFORE, intcnding 1o be legnlly bound hercby, the undersigned agree as fiilow 1

1. The licn of mortgage exccuted by the Mortgagor 1o the Cily is and shafl be subocdinaicad to the Lzl o the morigapge
exccuted by the Mortgagor to Lender; provided, howcever, that the lien of the mortgage 1o the City shall be scbiatlineted to the lien
of the morigage i Lender only o the exlent that the licn of the morigage 1o Lendur is, as a result of this Subon®netion Agreement, a

validly perfoct first tien sccurily interest in the Propernty.

2. The mongage excouied by 1he Mortgagor (o the City is and shall be subordinalcd both jn fien and paymont to thic modtgage
exceuted by the Martgagor (o Lender fo the exient that the martgage to Lender is 23 8 resull of this Subosdination Agreement, a
validly perfoct first lien sccurity interest in the above-described property.

3. To the exient the mortgage of f.ender is, as a result of this Subordination Agreemens, 2 valnlly pesfoct first lien scourity
interest in the Property, the tien of the mortgage exceuted by Mortpagor to Lender shall not be affected or impaired by 8 judicial sale
under & judgment recovered under the marigage made by the Monigagor to the City, but any such salc shall be subject to ihe lien of
1he said morigage exceuted by the Mostgagor to Lender es wall as any judgment olilained upon the bond or note scoural therehy.
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IN WITNESS WHEREOF, the undersigned has caused this Subordination to be executed as of the day and year first
above writien.

»

Bt bt Sy el W

CITY OF CHICAGO
An Hlinois municipal corporation

By ﬁ\&’%wﬁ—- QE&MM

Marind Carrott
Commissioner
Department of Housing

AMERICA'S WHOLE SALE LENDER

By:

Prepared by and,
after recording,
1o be retumed to:

Mark Lenz

Assistant Corporation Counscl
City of Chicago

121 North LaSalle

Chicago. Ihinois 60602
312-744-1041




UNOFFICIAL COPY




~
UNOFFICIAL COPY

EXHIBIT A

[ TV WL L P}

THE WEST 32 82 FEET OF THE SOUTIH HALF OF LOTS 4, 5 AND 6 TAKEN AS A TRACT, IN BLOCK 6 iN ARGYLE,
BEING A SUBDIVISION OF LOTS | AND 2 IN FUSSEY AND FENNIMORE'S SUBDIVISION OF THE SOUTHEAST
FRACTIONAIL QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND OF LOTS 1 AND 2 IN COLEHOUR ANID CONARROE'S SUBDIVISION OF LOT 3 IN SAID FUSSEY
AND FENNIMORE'S DIVISION, IN COOK COUNTY, ILLINOIS.

AND

THE SOUTH 9.0 FEET OF THE NORTH 84.06 I'EET OF THE EAST 24 0 FEET OF L.OTS 4, 5 AND 6 TAKEN AS A TRACT
IN BLOCK 6 IN ARGYLE, BEING A SUBDIVISION OF LOTS 1 AND 2 IN FUSSEY AND FENNIMORE'S SUBDIVISION
OF THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIP/ U MERIDIAN, AND OF LOTS 1 AND 2 IN COLEHOUR AND CONARROE’S SUBDIVISION OF LOT 3
IN SAID FUSSEY oD FENNIMORE™S SUBDIVISION, IN COOK COUNTY, ILLINOIS.

AND

THE EAST 24 O FEET, EACEET THE NORTH 129.06 FEET OF L.OTS 4, 5 AND €, TAKEN AS A TRACT INBLOCK 6 IN
ARGYLE, BEING A SUBDIWVISION OF LOTS | AND 2 IN FUSSEY AND FENNIMORE'S SUBDIVISION OF THE
SOUTHEAST FRACTIONAL QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OFF THE THIRD
PRINCIPAL MERIDIAN, AND GF LTS | AND 2 IN COLEHOUR AND CONARROE'S SUBDIVISION OF LOT 3 IN SAID
FUSSEY AND FENNIMORE'S SUBDY/TSION, IN COOK COUNTY, ILLINOIS.

Comimonly known as: 5041 Narth Kenmore, #A
Chicago, Illinois

Permanent Index Number: 14.08-406-004
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STATE OF ILLIMOIS)
)
COUNTY OF CDOK )

Notary Public in and for said County, in the State aforessid, do hereby
ally known to me to be the Commissioner of the Department of Housing of the City of
Chicago, a mumcipal corporation, and personally known te me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and being first duly sworn by me acknowledged that as such Conunissioner, she
signea and delivered the said inst: ument as her free and voluntary act and as the free and voluntary act and deed of seid Cily, for the

uses ank] purposcs therein set forth.

Given unv’r ny hand and notarial scal this i é Day of . 1996,

~ 5 1c2:c1na&a-\-- .
‘ mﬂiim Tyl
NOTARY PUBLIC STATE OF
BHOM BXP. NOV. .19

My commuission cxpt

36176552
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