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under the laws of . the. S12 feﬁ-’;QfIlllpOls ............ , and whose address is
Chicago. Heights. ILiinels 60411

Borrower owes Lender the principd samof THIRT
TToTLTIITR 00 }. This debt is evidenced by Borrower's note

dated the same dale as this Security Instru pent {*; uée“). which provides for monthly pryments, with the full debt, if not
paid earlier, due and payable on .MaY. 3 2001 . This Security Instrument
secures to Lender: (@) the repayment of the dcor e ridenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of al} otisér<ums, with interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (¢} the performance o/ Borzower’s covenants and agresments under this Securify Insirument
and the Note. For this purpose, Borrower docs hereby morgage. grant and convey 1o Lender the following described prop-
erty located in ..COO Consty, Nlinois:

Lots 1 and 2 in the Resubdivision of Jot 9 in Griese’s Addition to.
Chicago Heights, being a Subdivision in the Noxth } of the Southeast
i1 of Section 20, Township 35 North, Range 14, Bast of the Third
Principal Meridian, in Cook County, Illinois.

PIN: 32--20-408-039

Chicagc lieights
[Sirzed]

...... (*"Property Address™);
t4ip Conde)

TOGETHER WITH all the improvements now or hereafier crected on the propenty, and all ensements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject [o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINDIS ~Single Family—-Fannie MaeiFregdie Mac UNIFORM INSTRUMENT Form 014 990 (puge 7 of 6 pages)

Raordac fom Niang Financial. Inc
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2 shall huve the right 1 hold the poticies and renewals, If Lender requires, Borrower shall prompily give to Lender all reeeipts

UNOFFICIAL COP #4774z

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender

of paid premmwms and renewad notices. e the event of loss. Bosrower shatl give prompl natice 1o the insurance varrier and
Leader. Lender may make proot of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherswise agree ia writing, instirance proceeds shall be apphied to restoration or repair
of the Property damaged, i the cestoration or repuir is economieally feusible und Lender's securily ss not lessened. 1f the
resturition ot repair is ot ceonomivally teasible or Lender’s security would bu lessenad, the insurance proceeds shall be
appheid t the sums secured by this Security lastrument. whether or not then due, with gy excess paid to Borrower. If Borrower
ghandons the Prapenty . or docs not answer within 30 days i notice Trom Leoder that the insurance carrier has offered (o
settle @ cliim, then Lender may collect the insurance procecds, Lender may use the proceeds 1 repair or restore the Property
Or 10 pay sumis securedd by this Security Instrument, wherher or nof then duc. The 3-day period wifl begin when the nutice
s given.

Uniess Lender und Borrower otherwise sgree inowriting, any application o praceeds 1o prinvipal shall not extend
o postpone the due daw of the moenthly payments referred toin paragraphs { and 2 or change the amount of the payments,
Il under puragrar 21 the Propenty is acquiced by Lender, Borrower's right 1o any nautance poticies and proceeds resulting
from damuge (o ihe Property prior o the acquisition shall pass o Jeader o the extent of the sumy secured by this Seeurity
Instrument immediately prior w the acguisition. ' '

6. Oceupancy, Preservation, Viaintenance and Protection of the Property; Burrower's Loan Application;
Leaseholds, Borrowcr shall cocupy, estabhish, and use the Property as Borrower's principal residence within sixty duys
affer the evecuiton of thisSccurity Instrament and shall continue 10 vucupy the Propery as Borrower's principal residenve
fur at feast one year affer the daie of oecupandy, upless Lender atherwise ayrees in writing. which consem shall not be
unreasonubly withheld, or untess warenparting circumstunces exist which are peyond Borrower's control. Borrower shall aos
destroy. damzge or impair the Properdyaliow the Propenty to deteriorate, or commit waste on the Propenty. Borrower shall
tie i detuuit i any tortenure action oy proceeding, whether civit or ¢risninal, is begun thit 1n Lender’s good fuith judgment
could resuit in forfeiture of the Property or giaer vise maerially impair the fien created by this Security Instrument or Lender’s
security interest. Burroswer may cure such eadefault and retnstate, «s provided in paragraph 18, by causing the action or
proceading to be dismigsed with u raling that, in.lender’s good laith determination, prectudes forfeiture of the Borrawer's
interes! in the Property or other material impairiaent Of the fien created by this Security Instrument or Lender’s seeunity
interest. Borrower shall also be in default i Borrawer, lurine the loan application process, gave materially false or inaccurate
informalion or statements lo Lender {or failed to provide Lengzr with any material information) in connection with the loag
cvidenced by the Note, including, but nut Limtted to, represeniations ¢oncerning Borrowes's occupancy of the Property bs
d principad residence. H this Security Instrament is on a leasehela /Borrower shalt comply with abl the provisions of the lease.
H Borrower geguires fee uitle W the Property, the leasehold undpSee utle shall not merge unless Lender sgrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails w perform the covenants and agreements
contained in this Security Instrument, or there is o tegal proceeding that sy sivanizaaly affect Lesder’s rights inshe Propenty
tsueh as a proceeding in hunkrupley, probate, for condemnation or {orfeiture of aARTerce iaws or regulativns), then Lender
may doand pay for whatover 15 necessary to protect the vidue ol the Property and Conder’s rights in the Propeny. Lender's
actions may melude paying any sums secured by a jien which has priocity over this S2cusity Instrment. appearing in court,
paywg reasonable attorneys’ fees and eniering on the Property to make repaics. Althiwugh Lender may take action under
this paragraph 7. Lender does not have to do so.

Any umounts disbuesed by Lender under this paragraph 7 shafl become additiona! gebt i Rorrower secured by this
Security fastrument. Unless Borrower and Lender wgree to other terins of payment, these amcunts skall bear interest from
the date of disbursement wt the Nete rate and shall be payable, with interest, upan nuttce from Lended 2 Borrower reguesting
puyment.

8. Mortgage Insurance, 3t Lender required montgage insurance as o copdition of making the lona secured by this
Sevurity Instrument, Borrower shull puy the premiems reguired o natain the mortgage insuranze in offect. 1, for any
reason, the morigage insurance coverage reguired by Lender fapses or ceases to be ineffect, Borrower shalt pay the premiums
required o obtain coverage substantially cquivalent o the montgage tnsusance previously in effect, at a cost substantially
2yaivaient (o the cost o Borrower of the mortgage insurance previeusly in effect, from un alternate montgage insurer approved
by Lender. if substantially equivalent morngage insurance coverage is not available, Borrower shall pay 10 Lender cach month
a stim equal (o one-twelfth of the yearly morngage insurunce premiun being paid by Borrower when the insurance coverage
lapsed or ceased to be tn effect. Lender will accept, use and retain these payments as a loss reserve in heu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amoun? and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect. or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender ur applicable Jaw.
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irscan) without Lender’s privr written consent. Lender may, &t 1S option, require immediae payment in full of all sums
secured by this Security Instrument, However, this aption shall nat be exercised by Lender if exercise is prohibited by federal
faw us of the date of this Security Instrument.

I Lender exercises this opiion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 days fem the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails o pay these sums prior to 1 expiration of this period, Lender may invoke
ary remedies penmitted by this Security Instrument withour further notice or demand on Borrower.

(8. Borrower’s Right to Reinstate, 1f Borrower meats certain conditions, Borrawer shall have the right w have
enforcement of this Security Instrument discontinued a8 any sume prior o the carlier of: (a) § days (or such other period
as applicable Jaw may specify for reinstatement) hetore sule of the Property putsuant to any power of sale contained in this
Security Instrument; of {b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
la) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occusred; (h! curesany defuult of any other covenants or igreements; (¢) pays all expenses incurred in enforcing this Security
Instrusment, incldiog, but aot limited 10, reasonable atioraeys’ fees: and (d) takes such action as Lender may reasonably
require o assure tha i fien of this Secerity {nstrument, Lender's rights in the Praperty and Borrower's ubligation ta pisy
the sups secured by {1 Security Instrument shail continug unchanged, Upon remnstatement by Borrower, this Security In-
strurnent and the abligaziont secured hereby shall remam fully effective s i no aceeleration had occurred. However. this
right 1o reinstate shall not oplv.in the case of scccderation under paragraph 17,

19. Sale of Note; Chungs of Loan Servicer.  The Note or o partial interest tn the Note (1ogether with this Sceurity
Instrumenty may be sold one or marstimes without prion potice W Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer') that ealiccts monthly payments due uader the Note and this Security Instrument. There
also may be one or more changes of by Loan Servicer enrelated o o sile of the Note. If there is a change of the Loun
Scrvieer, Borrower will be grven written notice ol the change in decordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer und the addeess to which payments should be made.
The notice will aiso contzin any other information required by applicable tiw,

20. Hazardous Substances. Borrower skall not cause or permit the preseace, use. disposal, storage, or release
of any Hazardous Substances un us i the Property. Bui awer shall naot do, nor allow anyone ¢lse to do, anything alfecting
the Propeny that is in viokation of any Environmental Law, "t preceding two sentences shall nor spply to the presence,
use, or storage on the Property of small quantities of Hazardons Substances that are gencrally recognized to be appropriate
1o norma residential uses and (o maymenance of the Propenty

Barrgwer shull promptly give Lender written sotice of anylindestigation, claim, demand. Jawsuit oF other aenion by
any goversmental or regulatory agency or private party involving/ibe Property and uny Huzardous Substance or
Environmental Law of which Borrower hus acug knowledge, 1F Borrdwy v Jearns, of ts potified by any governmental or
regatatary authortty, that any removal or other remedhation of any HuazargOus Sukwance ifecting the Praperty (s necessary.
Borrower shali prompily ke slf necessary cemedial actions i accordance with Environmentat Law.

As used 10 this pacagraph 20, *Hazardous Substances” ure (hose subsiancesdztined as foxic of hazardous substances
by Envieonmental Law and the following substanves: gasoline, kerosene, other flaminaolzng toxic petroleun products, toxe
pesiicides and herbicides, volatile solvents, materiuls containing ashestos or fonnatdeny . and radioactive materials. As
used in this paragraph 20, *Environmental Law " means federat laws and Jaws of the jurisdictionwhere the Propenty is focated
that relae 10 health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration folivwing Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior fo aceeleration spuer parsgraph 17
uritess applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required 10 cure the
default; (¢) a date, not less than 30 days from the date the notice is given tv Borrower, by which the Gefault must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Seeurity Instrument, fereclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert int the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceteration and foreclosure, If the default
is net cured on ur before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument witheut further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chatge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borvower waives all right of homestead exemption in the Property.
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