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MORTGAGE v

THIS MORTGAGC < acurity Instrument™) is %i‘ven on June 10, 1996 . The mortgagor is
SHAMIM A. CHAUDHARY, #ARRIED TO MUHAMMAND SALEEM DIRSUBHA AND MOHAMMAD MUSHTAQ, A
BACHELOR CHAUDHARY

This Security Instrument Is given to ", MIDWEST FUNDING CORPORATION
AN ILLUNOIS CORPORATION

which is organized and existing under the jaws of ILLINOIS , and whose
addressis 1020 318T STREET, SUITE 300, DOWNERS GROVE, IL 60515 (Lender").
Borrower owes Lender the principal sum of Ity Two Thousand Dollars and no/100

Doliars (U.S. $ 52,000.00 ). This
debt is evidenced by Borrower's note dated the sciiw date as this Security instrument ("Note"}, which provides
for monthly payments, with the full debst, i not paid earar, Jue and payableon  July 1, 2026 .
This Security Instrument sacures to Lender: (a} the repavment of the debt evidenced by the Note, with interest,

[Space Above This Line For Recording Data} ————- ﬁ%

("Barrower’).

and all renewals, extensions and modifications of the Notc; 1) the payment of all other sums, with Interest,

advanced undar paragraph 7 to protect the security of this Sacyty Instrument; and (c) the performance of
Barrower's covenants and agreements under this Security instrum ant and the Note. For this purpose,

Borrower does hereby mortgage, grant and convay te Lender the following described property located in
COOK County, illinois:

ATTORNEYS' NATIONAL ) 964717504
~ TITLE NETWORK

Tax 1.D. #: 11-31-301-D51-1004
which has the address of 6660 NORTH{E&S&EY AVENUE #28§ IC(::I;{L?AGO
Hinols Property Address"),
ﬁip Code) ¢

TOGETHER WITH all the improvernents how or hereafter erected on the property, and alt easements,
appurtenances, and fixtues now or hereafter a part of the praperty. All replacements and additions shall also
b: covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
L} ropeny"l

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveysd and has the
right to mortgage, grant and convay the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail claims
and demands, subject to any encumbrances of record.
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LOAN NO. 1503092539
maintained in the amounts and for the periods that Lender raquires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendler's approvai which shall not be unreasonably withheld.
It Borrower falls to maintain coverage described above, Lender may, at Lender’s option, obtaln coverage to

protect Lender’s rights in the Property in accardance with para&raph 7.
All insurance policles and renewals shall be acceptable to Lender and shall include & stardlard mortgage

clause. Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice 1o the Insurance carrler and Lender. Lender may make proof of loss if not made promptly

by 3orrower.
Unless Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair Is sconomically feasible and Lendet’s security is
not lessened. # the restoration or repair is not economically feasible or Lender's security would be lessened,
the Insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to Borrower. If Borrower abandons the Praperty, or does not answer within 30 days
a notlce from Ler-er that the insurance carrler has offered to settie a clalm, then Lender may collect the
insurance procoad:;, Lender may use the proceeds 1o repalr or restore the Property or to pay sums secured by
this Security Instruriant, whether or not then due. The 30-day perlod will begin when the notice Is given.

Unless Lender 7.nc Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tiw due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. < under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procesaa resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the surs sacurad by this Security instrument immedtately prior to the acquishtion.

6. Occupancy, Preservatic 7, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leasehokis. Borrawe: shalt ocoupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exzcution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal resklenc; to: at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consen: sha!t nat be unreasonably withheld, or unless extenuating
clrcumstances axist which are beyond Borroive” = control. Borrower shall not destroy, damage or Impair the
Praparty, allow the Property 10 deteriorate, or ccmrai waste on the Property. Borrower shall be in default # any
forfeiturs action or proceeding, whether civil or cririinal, Is begun that in Lender's good faith judgment could
resuit in forfelture of the Praperty or otherwise materially impalr the lien created by this Security Instrument or
Lender's security Interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruiny, that, In Lender's good faith determination,
precludes forfelture of the Borrower’s interest in the Property (r iher materlal impairment of the lien created by
this Security Instrument or Lender's security interast. Borrowsr s!ia? e'so be In default if Borrower, during the
loan application process, gave materially false or inaccurate informirin or statements 1o Lander (or falled to
provide Lender with any material Information) in connection with the 'uan evidenced by the Note, Including, but
not Himited to, representations concerning Borrower's occupancy of the Fropiry as a principal residence. If this
Securlty Instrument is on a leasehold, Borrower shall comply with all the pravislons of the lease. If Borrower
acqulre? fes ritttlla to the Praperty, the leasehold and the fee title shall not merg( v iless Lender agrees to the
merger In writing.

. Proteet?gn of Lender’s Rigiits in the Property. If Borrower faiis 1o perforni | he covenants and
agreemants contained in this Security instrument, or there is a legal proceeding that ray significantly affect
Lender's rights in the Property (such as a proceeling In bankruptcy, probate, for condemnziuh or forfsiture or
ta enforce laws of regulations), then Lender may do and pay for whatever Is necessary to |\rot.c? the vaiue of
the Property and Lender’s rights in tha Property. Lender’s actiona may include paying any summs ~3cured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonabre attorr:v3' fees and
antering on the Praperty to make repairs. Aithough Lender may take action under this paragraph 7, Lesler
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower
sacured by this Security instrument. Unless Borrowaer and Lender agres 1o other terms of payment, these
amouints shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance in
gflact. If, for any reason, the morigage insurance coverage requlred by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums requirad to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at & cost substanilally equivalent to the cost to Borrower of the morigage
insurance previously in effect, from an altermate mongage Insurer approved by Lender. If substantlally
equivalent mortgage insurance coverage is not avallable, Borrower shall pay 10 Lander each month a sum
equat to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accapt, use and retaln these payments as a loss reserve
in lleu of monigage Ingurance. Loss reserve payments may no longer be required, at the option of Lender, ¥

ILLUNOIS—-SINGLE FAMILY--FNMA/FHLMC UNiFgRM INSTRUMENT FORM 3014 9/60
ISC/CMDTIL//0491/3014(9-90)-L AGE3OF 6




UNOFFICIAL COPY

940 ¥ 39Vd 1-{06-6)¢ 108/ 1680/ /ULOWI/DSH
06/6 vL0€ WHOS ANZWNHLSNI WHOAINN ONTHS/ YANI-ATINVA TTONIS-SIONITI

Axnoeg sy} Jo esne 40 uoysiAosd AuB 18Y) JUBAB B8Y) U) 'PEYED0] §) ALIadDId BY) UDIYM Ut LoDIPsUn| 8y} §o
MB) 8Y) pue me; juepaj Aq pawect eq iBus walunisuj Aimoeg siyy "AWIGRXASS mu] BulLeAos) Gl

‘ydeiBrsed sy u) pepino:d se ueaB usym JopusT JC Jemouog 0) usAB ueaq

BARY O} pawesp aq j{eys Juewwinuisu) Anoes syl uj 10§ pepiacid 310U AUy JomoLI0g 0} 89110U AG sejeubisap

18pus" s69IpPe J8Y10 Aue 10 UBIBY POlENS §8BIPPER 5,J8PUST O] Bw SSBID 181y Aq UBAID aq |reys JepueT

0} @2))0U Auy "18pueT 0) a3jou Ag S81eubisep Jemoui0g 558.PP. 1810 AUR JO §881pPY Auedold 8y) 0] pesdelp

8q feys eojjou 8y, "poLlew Jeyiour 0 asn so1nba) me} eqeoidde ssejun pew ese;d 183y Aq i Bujew Aq Jo

1 Buieayep Ad uenB aq jRys wewnusyy AWN0RS B U) SO} PEPIACK] JBMDLI0G 0] 820U AUy "BBINON ‘v
‘10N oy Jepuh ebieyd

wewAedasd Aue Jnoyym wewAedesd [ejued B se paiees) 6q |iIm UORONPaAI sy 'ediauld S8ONPeI puryes B

J1 ‘1emosiog 01 Juewded 100|p & Bugyew AQ JO 810N 8yl Jepun pemo [ediund ayy Bujanpel Aq punge: sy axew
0} 950040 ABW JOPUST 'JOMOLOE O POPUNIBI B4 (jiM SHL)| PeNILIed PapeaIXe YojUM JaMOLIDE UKL POIDBH0D
Appasre stuns AuB () pue ‘ywy| pejuued eyl 01 aBieyd ey) 8anpes 0} AIRSSEIBU JUNOLWE By AQ pAONPS)

8q yevs s9eyd usoj yons Aue (B) :uay; ‘sywi)| peryunied ey} PeEOXS UBC| L) Lim LORISULIOD Uj PalDs|ied

8Qq 0} JO Pu)29j10d sabieyo Leo| JBYIO JO IsBsaIU) eY) 1eyY: 05 pelsiclielu) Affeuy S| mey teyl pue ‘sebieyd uro|
WNWIXBLU 5188 424\ MB] 8 0} 106/gNS St JUSWINISU| AINCES SYI Ag PaINdes ueo| eyl ji sefiry) ueoT 'tL o5

§,18MOLIOE TBY) Y11y BION Bl 40 WBLINIISY] AJUN0RS Si) JO 51L8) By 0} PuBlio) Yum suojBpOWWOIoR AuB
exBLL JO J8eqIO} ‘Ajpow ‘nualxe 0} eosBe AL JomM0ouOg 1IBYIC AuR pue Jepue 1ey) seesde (o) pur ‘wewnusu)
Anoes siy) AQ pasindse swns ay) Aed o) pejebjiqo Ajjeuossed Jou s} (Q} “wewinisu) ANDS SIY) JO SLLS)

ey} Jepun Auadoid ey ul 1571251 8 Jemouog 1Byl Aeaucd pus b ‘efebuow of Ao Juewinnsul Aunes sy
o Auuliis-00 & (8) ;810N eY) 8INIZXT J0U §80P ING JBWNUISU| AnIeg siy) SuBIS-02 OUM JBMOLIOE, AUY '[RIAAGS
< Pue Jutof 8q [eys s1usWesIBE pus FuBue0D §Jemolog £ 1 ydeibesed jo suoisiaosd ey 0) 108[gns ‘Jemouog
puiz Japus jo subjsse pue s108FELNS BYL JJBUBQ PUB PUld ([BYS Wwewnuisu| AWNdeg Sy} jo sweusesibe

T
PUB SIUBUBAOD U1, “8J0uBis-0D ‘Aiier] |RIPARS puR Julof (punog su?nv pUs 82088820085 21
I~ P ‘Apecusy jo By Auv 40 8si0.0%0
ey apnpaid Jo j0 JeA/RM B 6q JOU Jfeys Apeust 1o 1B Aue Bujsioiexe u) Jepusn AQ aouBIReqio) Auy 15003
Q Uj SI0BSBO0NS S,JOMOLOR IO JBMOLIOE fBulf 10 8Y) AQ APBW puBwep AUR JO LOSB8) AQ Juewngsu| Anoes
A sjys AQ PaIN2es SWNS ey} JO UOHBZIUOWR AJLOW SSWAIBLIO JO JuswAed JG) Bl pue;xe G} e5ns JO J58J8uU)

uj J088600ns Aue sujefe sBujpaedosd sousw LoD O} paiinbes 8q 10U jfeYs JOPUE 188181 U) SI0SEBIONS

$ Jamouiog J0 remancg teuiBiuo eyl jo Aygqey eyl esesins €1 81eedo 10U |iBYS JemoLIOg JO 1580 L) JOSSBoONS

Aue 0] Jopuen Aq pejuib wewnisu) AYindes SiY) A0 P8INJES SWINS BY) JO UCHBZILOWE JO UOPBIYPOW IO
ewed Joj el Byl JO UCIBUBIXT “JSAIBM B JON JBPUSY A% SIURIESQI0 'DOSER(OH 10N JMOLIOH ‘)L

‘sawAed yans jo wnowe

ey) eBuey Jo Z pue | sydesBeied u| of peues: suewhied Ay 9yj Jo 81ep enp ay) Auadisod 10 puene

jou [jBys edjouud o} spesoosd jo uojieojdde Aue ‘Bupim u| @910R 85148410 JOMOUOE PUR 10pLET SSBILN onp

UaYL 10U 10 JBYIBUM TuslUNiSU| ANDAG SIY) AG PBINDSS SWNS BY) 0} 20 Aedold 8y jo Jiedas 1o Uo[RIOISe)

0} Jeyye ‘uopdo sy 18 'speaocid eyl Adde puB 109)103 0] PEZUOYINE &} 'bl 87 ‘UBAID 8] 82(30U 8Y) 818D Bl

JoyB sABpP OF UlYym Jepue O puodse. 0} 5|8} Jamoliog ‘sebewep JOf We & 8,155 10 PIBME UE 34BU O} 810440
JOUWBPUOI BY) 1BYL J8MOLOE 0] JoPUET AQ BI|I0U 18YB ‘} 10 “IeM0OL0Y AG Peuo[ARqe s) Auedoag oy ji

8NP ueY; 8B BUINS BY) J0u

10 Jsyleum awnsu| Alundes siyi Aq pesndas swne ey) o} pejdde eq ireys speasoid ey) 'sepinoid esimiey

Me| aqea)dde ssejun 16 Bulllim uj 80188 BSIMIBYI0 JOPUST PUB JaMOLOE SSOIUN ‘Bupiel oy, Fiuteq Aplepewiu

PBINJBS SLINS 8Y) JO WNOWR ay) ury) §36) §; Buiie) eyi 81016G Ajelepeuwiuy Apedoly PUI 0 BN[BA 16HIBW

28) 8y} yojum ;) Auedo.d ayj jo Bupie) rejued B jo JUEAS O] U] 18mM0110g 0] Pred aq ieys ecue] Auy Bupe

oy} 84046q Aeipewit Auedoig eyl Jo enjea 19w 48} oYl {q) Aq pepialp ‘Buiyel eyl 810500, A)AeIpeLiky

POIN3AS SWNS By} JO JUNCWE (B0} oyl F) -uopey Supmonoy ey Aq pejdiynw spaedoxd 3y; JO nowe sy) AG

PaONPe! &q jiBys Juswinisu| Aipnoeg skl Ag peindes swins ey ‘Bupum u) easbe esimisyio Jepue pue semouog

ssojun 'Bupyer 8y} 810j6q ABIBIPELWLL JUBLINASU| AYN20S SiUI AQ PEINISS SWNS 84) JO JUNOWE ey) uby) Jejeasl

10 0} [Bnba &) Bupiey e} eiojaq Ajateipeuiw) Auedoid eyl JO njeA 18XIBW e Bigl yoium uj Auedold eyt j0

Bupye: jejued e jo JueAs ay; U) 1emouog 0) pied £830X8 AUB YUM "aNP USY) 10U JO JBLIELM WeWnNsU| Andes
81} Aq paindes suins ey; o} pejidde eq jjBys sposdoid eyl ‘Auadoid eyt jo Bupyes (10 B Jo juess By} uj

Jepuet 0} pred oq (eys pue peullisse Ageiey 68 'UOBUWBPUOD

)0 N8|} U} BIUBABAUDD J0j 20 ‘Aledold eyl jo wed Aue jo Bupye) 104)0 JO UOHBULIBPUOD AUB Llim UOHIBULCD

u| ‘feniuenbesuon o auip ‘sebewep 10} wie Jo pieme Aue jo 8peasosd 8y ‘uouaumpucr% ;ggd )

U0l u|

ay} 10} 6snBI eiqruosEal BulAyoeds uopdedsy) ue 03 Jojd JO JO B} BY] J 900U JOMOLIDE BAD jleys JOpusn
‘Auedoly eayo suonoedsu; pue uodn sapius axqeuosess BYeW ABtw Juebe sy J0 JepueT "UoNIwWdsu| ‘6

‘Me| oKeojidde 10 JePUaT PUR JeMOL0G UBOMIEY JUeLWSa)BE uanum AUR LYM BOUBPICIDE U} SPUE BOURINSU)

abefuouws Joj wowelnbel eyl JauN 'eAeses 880 B 8pinoid 0 JO 10010 ul souRINSY eBefiuow uBewl

0} pe1nbas swnpwaid ey; Aed Heys JemoLog PoUIBIGO | PUB B)GBIBAR S0W009q ulelR Jepue AQ perosdue

Joinsuj ue Aq papiaoid (sesnbes Jopue Jey) spoped eus Joj puB JUNOWe ey) uj) eBeseroo esurinsu| eBeBuow

6652602051 "'ON NVO1




~“UNOFFICIAL COPY

UNIT 2 SOUTR IN 6660-62 NORTH SEELEY BUILDING CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREIRAFTER

REFERRED TO AS "PARCEL"):

THE NORTH 51.50 FERET OF THE SOUTH 65.50 FEET OF THE NORTH 118 FEET OF
THE EAST 122 FEET OF THE WEST 130 FEET OF LOT 1 IN FORTMAN'S 2ND
ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE SCUTH 9/16THS OF
THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 211, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS, WHICK SURVEY IS ATTACHED AS EXHIBIT "A"™ T0 THE DECLATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A NALIONAL BANKING
ASBSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 16, 1565, AND
KNOWN AS TRUST NUMBER 1950 AND RECORDED IN THE OFFICE OF THE RECORDER
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 24967158 TOGETHER WITH AN
UNDIVIDED 25% INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
MIT TOADRAMY A0 GDACT AAMDBETETNR ALY, THE IINTTR THRLRRAR AR NDRFTNED AND

SET FORTH IN S\IDh DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.




 UNOFFICIAL COPY.




HUR b AR B Y N 2

.

UNOFFICIAL COPY

- LOAN NO. 1503092539
Instrument or the Note conflicts with applicable taw, such confiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision. Ta this end the
provisions of this Security Insirument and the Note are declared to be severable.

1 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transter of the Property or a Beneficial Interest in Boryower. If all or any pan of the Property or
any interest in 1t is sold or transterred (or if a beneficial Imerest in Borrower Is soid or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lendar may, at its option, require Immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise Is prohibitad by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malied within which Borrawer must
pay all sums secured by this Security instrument. If Borrower fails ta pay these sums ﬁ’ﬂm to the expiration of
:jhis penr(ijod. léendar may invoke any remedies permitted by this Security Instrumant without further notice or

emand on Brircwer.

18. Borrows: s Right 1o Reingtate. If Borrowar maets certain conditions, Barrower shall have the right to
have enforcemerit % this Securtty Instrument discontinued at any time prior to the eariler of. (a) 6 days (or such
other period as app¥*.>He law may specfy for reinstatement) before sale of the Property ‘ﬁursuam to any
power of sale contaliiec in this Security Instrument; or (b) entry of a judgment anforcing this Security
instrument. Those cond.tic:te are that Borrower: (a} pays Lender al! sums which then would be due under this
Security instrument and tha MJte as if no acceleration had accurred; (b) cures any default of any other
covenants or agreements; {¢) 152ys all expensas Incurred in enforcing this Security Instrument, including, but
not [imited 10, teasonable attomays' fees; and (d) takes such action as Lender may reasonably require to
assure that the lisn of this Security s ument, Lender's rights in the Property and Borrower's obligution to pay
the sums secured by this Security instrurant shall cantinue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the ubligations 3ecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shai not gfply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of 1.oan Servicar. The Note or a partial intarest in the Note (together with this

Security Instrument) may be sold one or more tiir«s without prior notice to Borrower. A sale may result ina
change [n the entity (known as the "Loan Servicer’} tha? ~cllects monthly payments due under the Note and
this Security Instrumant. There also may be one of mre changes of the Loan Servicer unrelated to a sale ofthe

Note. If there Is a change of the Loan Servicer, Barrowei i’ ba given written notice of the change in
accordance with paragraph 14 above and appiicable law. 1" notice will state the name and addres3 of the
new Loan Sarvicer and the address to which payments should c made. The notice will also contain any other
information required by applicable law. . : ‘

20. Hazardous Substances. Borrower shall not cause or perm i the presencs, use, disposal, storage, or
release of any Mazardous Substances on or in the Property. Borrower #'wai! not do, nor allow anyone olseto
do, anything affecting the Property that Is In viclation of any Environmental | uw. The preceding two sentences
shall not apply to the presence, uss, or storage on the Proparty of smal qu7.i'ties of Hazardous Substances
that are generally recognized to be appropriate to rormal residential uses aina * maintsnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, cialz, demand, lawsult or other
action by any govemmemaf or regulatory agency or private party Invoiving the Piob ity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar le=rns, or is notified by
any governmenial or regulatory authority, that any removal or other remediation of an Aaz irdous Substance
affacting the Property is necessary, Borrower shall promptfy take ail necessary remed acthav; In accordance

with Environmental Law.
As usad in this paragraph 20, "Hazardous Substances” are those substances defined a8 totic or

hazardous substances by Environmental Law and the following substances: gasaline, kerosens, Cuvf
flammable or toxic petroieum products, toxic pestickies and herbicides, volatie sotvents, materials contalning
asbestos or formaldahyde, and radioactive materials. As used in this paragraph 20, *Environmental Law*
means federal laws and laws of the jurisdiction where the Property Is located that relate to health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Londer shall give notice 1o Borrower prior to acceleration following
Bosrower's breach of any covenant or agreement in this Security (nstrument #ut not prior to
acceleration under paragraph 17 uniess applicable law provides otherwiss). The notice shall specify: (a)
the default; (b} the action required to cure the defaul; (c) a date, not less than 30 days from the dats the
niotice ia given to Borrower, by which the default must be cured; and (d} that failure to cure the defauli on
or before the cate specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale ot the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and tha right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured cn or before the date specified In the notice, Lender at its option may require
ILLINDIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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LOAN NO. 1503092538

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th ~ dayofJune , 1996 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's Note to
MIDWEST FUNDING CORPORATION, AN iLLINOIS CORPORATION
{the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

6660 NORTH SEELEY AVENUE #25,CHICAGO,IL 60645

|Property Address]

The Property includes a unit I, together with an undivided interest in the cammon elements of, a condominium
project knawn as:
SEELEY BUILDING OCNDOMINIUM

[Name of Condominium Project]
{the “Condominium Figject”). If the owners assoclation or cther entlty which acts for the Condominium Projact
{the "Owners Associadun') holds title to property for the benefit or use of its members or shareholders, the
Property also includus Srivower's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In additlon to the covenants and agreements made in the Security
Instrument, Borrower and Lend<i rurther covenant and agrae as follows:

A. Condominium Obligations. (8crrmwer shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. 1nz “Constituent Documents” are the: (i} Declaration or any other document
which creates the Condominlum Project; ‘) bylaws; (i) code of regulations; and {v) other equivalent
documents. Borower shall promptly pay, twhen due, all duss and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  Solong as the Owngi ¢ association maintains, with a generally accepted Insurance
carrler, a "master” or "blanket” policy on the Concomiriam Project which is satlsfactory to Lender and which
providas insurance coverage in the amounts, for the pariocs, and against the hazards Lender requires, Including
fire and hazards included within the term "extended coverage,” then:

{) Lender waives the provision in Uniform Covenciit 2 for the monthly payment to Lender of ane-twelfth
of the yearly premium instaliments for hazard insurance an the “rperty; and

(I} Borrower's obiigation under Uniform Covenant 5 *, .nalntain hazard Insurance coverage on the
Progerty is deemed satistiec 10 the axtent that the required coverios Is provided by the Owners Assaclation

Y.
Borrower shall give Lender prompt notice of any iapse In required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds In lley of restaiation or repalr following a loss to
the Propesty, whether to the unit or to common elements, any proceeds payav'e t Borrower are hereby assigned
and shall be pald to Lender for application 1o the sums secured by the Security Inctrument, with any excess paid

to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be recsonable to insure that the
Owners Asscclation maintains a public Habllty insurance policy acceptable in form, amcunt, and extent of
coverage to Lender.

D. Condemnaticn. The proceeds of any award or claim for damages, direct or conseqiariial, payable to
Borrower In connection with any condemnation or ather taking of all or any part of the Properly waether of the
unit or of the common elements, or for any conveyancs In lisu of condemnation, are hereby assigned .d shall be
paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security (nstrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shafl not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium ProLect. except for abandonmant or termination
required by law in the case of substantial destruction by fire or other casuaity or In the case of a taking by
condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents If the provision Is for the exprass
banefit of Lender;

{ii) termination of professional management and assumption of self-management of the Ownete
Association; or

(vi) any action which would have the effect of rendering the public Hablitty insurance coverage
maintained by the Qwners Assoclation unacceptable to Lender.

MULT.STATE CONDOMINIUM RIDER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 09/90
ISC/CCR**//0291/3140(09-90)-L PAGE 1 OF 2
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