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Future Advance Clause)

{. DATE AND PARTILS) The date of this Mortgage (Security Instrument) is ...Hax. 25,199%............. and the
parties, their addresses apd 1:4 identification numbers, if required, are as follows:
MORTGAGOR:
Willtzm J, McClelland, i1

LENDER: Tech Federal Creuft linton
10951 Broadway
Crown Polnt,Indiana 46410

2. CONVEYANCE. For good and valuable consideration, the receint and sufficiency of which is acknowledged, and
10 sccure the Secured Debt {defined below) and Mortgago:’s perfarmance under this Security Instrument,

n 1OF8PER" §ants barsping, el Sonveys, morteares a8 WAL INKEN T U6 RIS B8 e RARTIRTAY
described Real Estate:lots 7 & 8§ & the North 19.9 ft. of ©.3 in the Subdivision by John
Borden & Others of L.15 {Except the N. 47 10/12 Ft. thereof))n Bronson's Addition {hicago
(Except from sald premises the part thereof taken for Alley purboses) in §.4,T7.39N-R 14E of
the 3rd P.M., In Cook County,!il.,which survey is attached as Ext ibit'A’ to the Declaratlon
of Condominium Recorded as Document Number 24,984,139 Together witn its Undlvided
Percentzge Interest in the Common Elements. Permanent Tax Number 23 P AR AR ek ka8

Cook ) IN 17~04~217-068-1035

The property is located in ..o, b e RS e e sR Ry
(County)
1340 North Dearborn, Unity 8-B Chicago
e e s e i e
Together with all rights, easements, appurtenances, rovalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described abave (all referred to as “Property™).

. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory note(s), cantract{s), guaranty(s) or other evidence of debt described
below and afl their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you inclide items such as Besrrowers’ names, fote amolinis, interest rates, malurity dates, eic.)
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lendci’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duly or any of the covenants contained in this
Security Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints
Lender as altorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation te perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the iaw or this Security Instrument. If any
construction on the Properly is discontinued or not carricd on in a reasonable manner, Lender may take all sieps
necessary 10 protect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor trrevocably prants, bargains, sells, conveys and warrants 1o
Lender as adaitional security all the right, title and inierest in and to any and all existing or future leascs, subleases,
and any otnei-writien or verbal agreements for the use and ocenpancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and rents.
issues and profits (2l zeferred to as “Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and fugice Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the 12res of this Security Instrument.

Mortgagor agrees that thisassignment is immediately effective after default beiween the parties te this Security
Instrument and effective as 1o (hird sarties on the recording, of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor umil the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action
and that actual possession is deemed 1 pccur when Lender, or its agent, notifics Mortgagor of defauit and
demands that any tenant pay all future Reots directiy to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Fents in Mortgagor’s possession and will receive any Rents in trust
for Lender and will not commingte the Rents with any other funds. Any amounts collected will be applied as
provided in this Securily {nstrument. Mortgagor warra/its that no default exists under the Leases or any applicable
fandtordftenant law. Mortgagor also agrees to maintain ane require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVLLOPMENTS. Mortgagor agrees to comply with
the provisions of any tease if this Securily Instrument is on a leascheid. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will pericim-all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit develorinent,

. DEFAULT. Morigagor will be n default if any party obligated on the Secured Debt fails Lo make payment when

due. Mortgagor will be in default il a breach occurs under the terms of this Security fnstrument or any other
dacuiment executed for the purpose of creating, securing or guarantying the Secured Debl. A pood faith belief by
Lender that Lender at any time is insecure with respect 1o any person or entity obligated onbe Secured Debit or
that the prospect of any payment or the value of the Propenty is impaired shall also constitute zp-cvent of default.

REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provide Morigagor
with notice of the right ta cure or other notices and may establish time schedules for foreclosure actions. Subject 10
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon defaul, Lender shall have the right, withaut declaring the
whole indebicdness due and payabie, to [oreclose against all or part ol the Property. This Mortgage shall continue
as a licn on any pact of the Property not suld on foreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable. after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all 1he remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled to alf remedies provided a1 Jaw or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in paymesit or partia) payment on the Sccured Debit after the balance is due or is accelerated or

(page 30/ 6)
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24, MAXIMUM OBLIGATION LIMIT, The total principal amoumt secured by this Security Instrument a1 any
one time shadl not exceed $..10,000.00 . Tiis hnntatior of aount does not include inlerest, stlorneys
fees, and other fees and charges validly made pursvant (o this Security Instrument. Also, this limitation does not
apply ta advances made under the terms of this Securily Instrument 1o protect Lender’s security and to perform any
of the covenants contained in this Security Instrument.

25, OTHER TERMS. If checked, the following arc applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

[J Construction Loan. This Security Instrumem secures an obligation incurred for the construction of an
improvement on the Property.

[ Fixtric Filing. Mortgagor grants (o Lender a security interest in all goods that Mortgagor owns now or ip
the fuiure and that are or will become fixtures related 1o the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be fifed of record for purposes
of Articlc 4 o the Uniform Commercial Code.

[0 Riders. Thecavenants and agreements of each of the riders checked below are incorporated into and
supplement and zmead the terms of this Security Instrument. [Check all applicablz boxes]

[ Condominium Riser [ Planned Unit Development Rider L3 OUNET cocovvneveeeecnerccennrcconsccsminens e

[ Addidonal Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instiument
and in any attachments. Mortgagor also acknowledges reCeint of a copy of this Sceurity Instrument on the date stated

on page 1.

[Jif checked, refer to the attached Addendum incorporated Ferein, for additional Mortgagors, their signatures
and acknowledgments.

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

{Dare) {Sipnature} {Datc)

ACKNOWLEDGMENT:

STATE GOF ........... ILLINOIS ..
tndivide)  This instrument was acknowledged before me this

BY ot i ssaenst s

My commission expires: <

(Seal) {Notary Pablic)
9
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