g
y
E
£
3
:

UNOEEICIAL COPY

‘l

g

@ ECORDATION REQUESTED BY:
I.HHWEST FINANCIAL

COMPANY
K SN'I . WESTERN AVENUE
G CHICAGO, 1L 60843

- WHER RECORDED MAA. TO:
EST _FINANCIAL BANK

SOUTHW

AND TRUST COMPANY
9801 S. WESTERN AVENUE
CHICAGO, . 80643

(00K COUNTY 1016 KK 16:20

| fssno TAX NOT'GES TO: 06/17/96 . |
g ST B,
BRIDGEVIEW OFFICE ooz e K 62

This Assignment of Rents prepared by: & HAVERIATISOUTHWEST FINANCIAL BANK
e 30, LLINOIS 80843

ASSIGNMER OF RENTS

An el BRTSORRE ToAT -TI.“ \!1.":‘3!" P irum‘hﬂ T AL
THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1908, mmLASMJ.ENATIDNAL BANK, whose address
- Is 135 SOUTH LA SALLE STREET, CHICAGO, . 80690 (referved ir Selow as "Granior™); snd S8OUTHWEST
FINANCIAL BANK AND TRUST COMPANY, whose address Is 991 8. WESTERN AVENUE, CHICAGO, IL
60643 (referred 1o beiow as "Lender”),
- ASSIGNMENT. For valusble coneiderstion, Granlor assigne, grants s co’wwing seourity interest In, and
. conveys to Lender sl of Gramdor’s right, title, and interest in and 1o the Rentn tom the following deacribed
. Property located in COOK County, Siale of Winols:

LOTS 17, 18, 19, 20, AND 21 IN BLOCK 2 IN CROISSANT PARK MARKHAM EIC+"«} ADDITION, BEING
A SUBDIVISION OF THE SOUTH 172 OF THE SOUTHWEST 1/4 OF SECTIOK 13, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1.ONOIS

- The Real Property or s address ls commonly known 88 NORTHWEST CORNER OF 159TH AND KEDZIE

- AVENUE, MARKHAM, . 60690. The Real Property tax identification number is 28-13-324-017, 28-13-324-018, :
© 28-13-324-019, 28-12-324-020, 28-13-324-021. -
" DEFINITIONS. The following words shall have the following meanings when usad in this Assignment. Terms not .

. otherwise defined in thia Assignment shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in iawiul money of the United States of America.

Assigoment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and securlty interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default® mean and include without limitation any of the Events of
Defautt set forth beiow in the saction titled "Events of Default.”

Grantor. The word "Grantor® means LA SALLE NATIONAL BANK, Trustee under that certaln Trust

,b\%’
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Loan No (Continuerl)

Agreement dated September 28, 1993 and known as Trust No. 1182086,

Indebtedness. The word “Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as providad in
this Assignment. In addition to the Note, the word "indebtedness” includes 2t obligations, debts and liabilities,
pius imerest therson, of Grantor tc Lender, or any one or more of them, as well as all claime by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluniary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtodness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise Lienorceable. (Intial Mere SR 6L )
:dnq:d The woru "Lender” meant SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
gne.
Note. The word “Note” means!hepronﬂuorynoteorcredaaatmdated May 17, 1996, In the original
principal amount of 235,%00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancin’z of, consolidations of, and substitutions for the promiseory note or agreement.
The intorest rate on the Note | 8 variable interest rate based upon an index. The index currently Is 6.480%
per annum. The interest rate t0-0e anrolied 10 the unpald principal balance of this Assignment shall be at
rate of 3.000 percentage point(s) over the Index, subject however to the following minimum and maximum
rates, resulting in an initial rate of 9.48%, ner annum. NOTICE: LUnder no circumstances shall the interest
rate on this Assignment be iess than 5.000% per annum or more than {(except for any higher defauit rate
shown below) the lesser of 25.000% per annuni or *a maximum rate aliowed by applicable law.
. 0 |

%;hnomword Propeny means the real operty, and all improvements thereon, described above in
_'gl I'.”"I;I:“omforcis Real Property” mean the prooerty, interests and rights described above in the

Relsted Documents. The words “Related Documents” fvar “and include without Ilmitauon all prmnlssory
notes, credlmeermmo foan agreements, environmental Zyreements, guaranties, security agreements
mog?ageo 8 of trust, andail other instruments, aor and documents, whether now or hereafter
existing, executed in connection with the indebtedness
Rents. The word "Rents” means all rents, revenues, income, Issues, ov./fits and proceede from the Property,
whether due now or later, including without limitation all Rents from ‘all 1asses described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNES! AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMcY 1. SND THE RELATED
DOCUMENTS. THiS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TE®:2:

PAYMENT AND PERFORMANCE. Except as othemloe ovidad in this Assighment or any Related Dacument,
Grantor shall pay to Lender al amounsnp' [:Aulgnmem as they become d‘f and shall strictly
all of Grantor's obllgatlons under this Aaﬂmmem Uniess and untit Lender exefcfees ite right to ¢collect

Rents a&s provkied below and 80 Iong as there is no default under this Assignment, Grantor remun in
g?omdon and control of and the Property and collect the Rents provided that %gum!ng
medgugtocdmmeﬂemm not Lmdersconmmmeuseofcaeﬁcollatemlinabm ptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With reapect to the
Rents, Grantor represents and warrants to Lender that:

mlumwtommmﬂmneemmma'lm ioans, liens, encumbrances,
T e o ey arveamad oy Camos, and Cloar

o Grmtorhnmefuil ) ani to enter into thie and to
m"convuy right, power, authority Assignment assign

nt.Gnmtorhasnot R
mm previously assigned or conveyed the Rents to any other person by any

No Further Tranafer. Gramorwillnmullasslgn mber, or otherwise dispose of of Grantor's ri
in the Rents except as provided in this Agreement. ence o a o rights
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even no defaul
7 Y ot For it Tt Lonan 1 Reroby
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shallnaveoccunedummmm.wcmmmemmeﬂm
given and granted the following , powers and authority:
Notios 10 Tenants.: Lendeor send notices to and all tenants of operty advising them ]
wmwmm%tomwdrmoMmm%m " of this
Enter the Properly. Lender enter upon and take poesession of the Pr ; demand, collect and receive
T Ay I G e, SO, o U s e oy s
%ogrugmﬂmdmmwmm and remove any tenant or tenants of persons fr

Maintain the Property. Lender may enter u the Propenty to maintain the Pr and the same In
fopai, o ey e Cobn it S f i S of 8 Sryees, ocuaind . Scupmar, 4 o 8
mtaxoe;.r assessronts waler utilities, andngw premiume on R;e and other Insurance effected by wﬁ’%"m

isnce wit'i .ows. Lender may do maﬂthlnnatoaxecmandcougl with the iaws of the Stale of
i %ﬂ;oadfmm.mmﬂadimwwmd l%m«qovamﬂmm
affacti roper /.

Louss the AR | rent or loase the whole or of the Property for such term or terms
andmsuc%mummgmymwhm &ny pat ort

E Lender mas such or as Lender deem oprigle, either in
%m in Granioe's nmi, io rent manage the Property, lncludlm:gm cdmn and application

Qther Acts. Lender may do all such riiar things and acts with respect to the Property as Lender may deem
opriate and may act exclusively ad solely in the place and stead of Grantor and to have all of the powers
P o the o aces stated Shov, el In the piac pow
b e ottt 8 e

any other spacific act or thing.

APPLICATION OF RENTS. Al costs and Incurred by Lender in connection with me.:rm shatt be for
buch“'ﬁ"' [

the application . :
which are not ied 10 such coets and expenses shall be &2 10 the Indebtedness. All itures made
Lender under s Assignment ¢ Pt e Ingetadeon

§

any of the foregoing acts or things, and the fact
ngactsorthingnga"notrequl%'mmdo

:
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stand of this Assignment or of any nota or other instrument or agrazment

tho Incebtednoes and will CONtinug 10 86CUre thes RGN epait OF reCovered to the aume extont ae

that amount never had been raceived by Lender

order, settiement or COmpromise lothe | of 10 this ‘

EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Assignment, or if gcllonor
oceeding is commenced that would materislly aﬂm Lmder’sy gterm in the Prupe% Lander %r't‘y rantor's
alf may, but shall not be required o, take any mwrdudeemap&?pdme

te‘;: dnmigg‘olgolngwﬂlt?hurg&f?aiumeralauprovldedgrmmeNmalmm date incurrad or pald by Lender
added ce of the Note and bs apportioned among and bw‘than nataliment paymenits

ggcomedutgminqm (1) the term of any mmﬁmm%yﬁ)ghewmg ﬁa

rihuoran remedgnowhlchLm ‘
isﬁgunotbeyconmuedascuﬂmm 80 as to bar Londer from any remedy that it oiherwise would have

DEFAULT. Each of the following, at the option ot Lender, shali constitute an event of default ("Event of Dofaull”™)
under this Assignment: . .

Default on Indebladness. Failure of Grantor (o make any payment when due on the indebtedness.
56477390
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ASSIGNMENT OF RENTS

obligation of Grantor under this
to deciare a default and exercies
actlonhoenfomeanyolmetmdtm

nm hnduemond)lo omeyl
oluolmmorme

on demand and shall bear interest

Note Ex by thig

. MISCELLANEOUS #ROVISIONS, Thefouowingmucdlanmpto\riﬂonureapmorthlomm

Amendments.  Tan mem “ﬁg‘h" with any Related Documents, constitutes the entirs understanding
?h'?g m&e N; eﬂecllve unfess ”t m In Ihb and signed by mﬁow Impgfng. oouommgtgg
charged or bound by tno altesation or mont.

Mu Partles; Corporate Authori’,, lgaﬂom of Grantor under Ihls Assignment shall be
Itlplom all references to Gramor shail h and every Gr This means that each of the

peromdwngbolowis eopomibleluaobliommmmhm
No Modificeiion. Grantor shall not enter ir &y agreement with the of “t&:‘ﬂ or
shall neither requost nor
Lender.

other sec eemert which has W over this men whi

usgremgr w wﬂhufﬁl?e‘;m thi Wmoqtby ght“magmmem

accanmyhﬂureadvmesunderanymhsecumyaurmuwmmapﬂorwﬂnencormd
i & court of competent jurisdiction finv's any provision of this

le as to any omu.orclrcumance...m shall not render atproviﬂmlnvaﬂdor

unenforceable as to any m:om

eenwdobemodiﬁedtabe the Himits
be 50 modified, it shall be ken and:

rorcaable.

of enforcw'l.'r’ of vaﬂdlt‘;!yhmc&ar it lhe oe!m' i provlslon
il other provions of this Assignment in rea%ocnchan

Successors and Subject to the limitations stated ir thiy nmontranaieroterantors
interest, thlsAssi nmmalibeblndlnquponmdlnuretome‘ﬂmﬁ! parties, thei cossors and
assi hi maPropenybecomuMedinapemnummanGrmmwnmme

rantor maydealwﬂh Tantor's SuUCCessors with raference 1o this s.siznmen and tha Indebtedness by
ui ”grﬁearané:deorext without releasing Grantor from the obligz'v> of this Assignment or liabiilty

Time Is of the Esaence. Time is of the sssencs in the performince of this Ass:gnmant.

Walver of Homeoslead Ewlmon. reloases and walves all rip’4» and bengfits of the
homestead exemption laws of eoumnobaset%yﬂl indebtedness securedbymwm gnmant

NOTWITHSTANDING ANY THE PROVISION
CMINEDWTHIS Assignment, GRANTOR HEREBY WAIVEgFANY AND ALL RIGH1§'
FRO‘M SALE UNDER AN OFIDEh OR JUDGMENT OF FORECLOSURE ON BEHALF O~
ALF OF EACH AND EVERY PERSON CEPT JUDGMENT CREDITORS

Walvmandmuh. Lmduahdlnubedmudtohavewalvadmy%rﬂuhisﬂqnm(«

undorth Reolated Docyments) unlesamhwﬂvorismwrﬂnq gigned by o&m
otLemserlnexsrc ngnnn opemauawalverofauchrl rlglu. ﬁ

aiver any all not constitute a walver af or prajudlca

right otherwise cm mgdrovldonuanyothar ovision. NO prior w

Lmdernordy rse dealing een Lender Grantor, shall cons! aawalverounyuwm

lr:‘ A:Sg m.:gmm um”yanmdarlnanymmemmbgmmmacmu#u"lﬁ.g

wbaaq mmawhmmhcmug(hrequired

GRANTOR'S LIAB This Assleem is executed Grantor, not personally but as Trustee as pr d)ove
in the exercise ﬂowa by and vested in it as wch Trustea (and Grantor
thereby wi 10 execute this instrument), and &
unders? eed Note shall be consirued as creating any labliity
on the (ntereat thet may accrue thereon, or any
either axprm implied contained in
by every person now or hcaaﬁer

96477390 '
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08-17-1996 ASSIGNMENT OF RENTS bage §
Loan No {Continued) .
claim! an or sacurity under this memwmuootaruemmdltompormal &€
T e o) B e o1 the. andtheowne:omwnernsotany|naemouneu.mn|oou'o"oaemi
to the Property for the payment of meNoteandmdablednen by the enforcement oi the Hen created by this
MdonmommmemannarprovldedinmeNotsandhereunorbyacbontomceﬂwp«mdmnyofw
EW' CAL DI WsT YA THU G, - cronumBLd WWibes T2 A

MMMWMAWMWSNWMMMMWWMWW
"-AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
MNWMYAWMMMMMWEMWEWM

GRANTOR: ..i.oebd HGU.MAL DUl i v i S wski O (raeied T
LA SALLE NATIONAL BANK w Trestae 2c aforncaid eod not indiidniin

= ™
CORPUIATE ACKNOWLEDGWT
A
LT D
STATE OF TITLTROTE ) &
) .
COUNTY OF Coox )
On this L/t ma%_rw% betore e, *e undersigned Notary Public, personally
J‘meycou“. Faloten’ Vice Prosidwnt Aunmmgw SIGNER; and ﬁ
ANCY A STAUR Anotatant Szora:are AUTHORIZED SIGNZR of LA SALLE NATIONAL BANK,

and known to me to be authorized agents of the corporation that exccwed the Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of v corporation, by suthority of is
Bylaws or by resolution of its board of directors, for the uses and purposes theren imentioned, and on oath stated
memmmwtouocutamhwmwlnhctuocmdme»m:mernonwam

.,%mu En —

FLIAYGTe

YTYVVIVY
m“hh“mmj State of _ILLINOTE GFFICIAL NALY
/ L TATLEE E ayE
My commission expires /{ 2—3/‘?7 TRRY LR ST v g e s g
WL T ~fn.,;,.‘,tg_\ﬁ P
TYVPUVYS e
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