) UNOFFICIAL COPY
.2 A

FNMA/FREDDIE MAC

MORTGAGE 96477392

LLINOIS 00K COUNTY
o FCORDER

JESSE WHITE 86/17/% 0016 HH 16321
BRIDGEVIEW OFFICE ' RECORDIN & 31.00

HAIL g 4.50
The above space is {or the recorder's use only  §eA77392 #

Ba/L7/% 0016 MCH

" Borrower'"), This Security Instrament is given 10

.Spurhwest. Financial Bank.and Trust. COMPARY........ooornnn , which is organized and existing
under the laws of .Sratese’ . 1llinois , and whose address is
L9901 8. Western Avenue,. Ghicage, IL 60643 ... (" Lender").
Borrower owes Lender the princijal sum of | Sixty. four. thousand. five hundred.and.na/100=mz~x

Dollars (U.S. §.684,300.00....... 3. This debt is evidenced by Borrower's sole
dated the same date as this Security Instrimens € Nate™), which provides for monthly paymenis, with the full debt, if not
puid carlier, due and payable on ....Jum A5 RGBT L . This Security fnstrument
secures to Lender: (a) the repayment of the ¢ébi-evidenced by the Note, with imcrest, and all renewals, extensions and
modifications of the Note: (b) the payment of all Gifer sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borzower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby riongage, grant and convey w Lender the following described prop-
erty located in L. LK. e e n e e i aaens County, Hlinois:

THE WEST 110 FEET OF LOT 24 IN ENGLAND'S SUBDIVISIUN OF THE NORTHWEST & OF
SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THe LPIRD PRINCIPAL MERIDIAN,
AND THAT PART EAST OF WABASH ROAD OF THE EAST % OF TAF NORTHEAST % OF
SECTION !, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD-TRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Index Wumber: 29-06-106-010-0000 VOLIME #1196
96477332

Rlue IsYand
{8trect}

{*'Propenty Address’').
{7 Coed

TOGGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtires now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al} of the foregoing is referred to in this Securify Instrument as the “'Property.”

BORROWER COVENANTS that Borrower s nwfully seised of the estate hereby conveyed and has the right to mongage,
arant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrawer watrants
and will defend gencrally the title to the Property against alf cluims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforse security instrument covering real property.

ENTERPRISE LAND TITLE, LTD
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All insuiunce policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause, Lender
shall have the right 10 hold the pulicies and renewais. If Lender requires, Borrower shall promply give 1o Lender all receipts
ol paid premiums and renewal notices. In the event of fuss, Borrower shall give prompt aotice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender end Borrower otherwise agsee in writing, insurance priceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Leader's security is not lessened. 1f the
resturation of repait is nat economivally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not thes due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to
settle a chaim. then Lender miay colleet the insurance procoeds. Lender may use the proceeds to repair or restore the Propenty
or 1o pity sums secured by this Security instrument. whether or not then due. The 30-day period widl begin when the nutice
is given,

Unless Lender and Bortower otherwise agree in writing, any application of proveeds to principal shall not extend
ot postpone the due date of the monthly payments referred o an paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property 1s acquired by Lender, Borrower's right t any insurance policies and proceeds resulting
from damage to e Propenty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
lostrument immediarely prior o the acguisition.

6. Occuparcy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowed shall aecupy, establish, and vse the Property 2y Borrower™s principal residence within sixty Jdays
after the cxecuiion uf this Secarity Instrument and shall continue 1o vecupy the Property as Borrower™s principal residence
for at least one year afler the due of occupaney, unless Lendes otherwise agrees in witing, which cousent shall not be
unrcasonably withheld, or unless cxicauating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property . allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall
be w defauh 1§ any forfeiture action orproceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
vould result in forteitare of the Property or otherwise mmersally impair the tien created by this Security Instrumen? or Lender’s
security interest. Borrower may cure such wodefault and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with # ruling that, i Lender's good faith determination, precludes forfeiture of the Borrower's
interes) in the Property or other material impairmest of the lien created by this Sceurity Instrument or Lender’s security
interest. Borrower shall also be in defauit if Borrower,'doring the loan application process. gave materially false or inaccurate
inforntion o statements to Lender {or failed 1w provide Lender with any material informatior} in connection with the loan
evidenced by the Note, including, but pot limited o, representaiions concerning Borrower™s occupancy of the Property s
a principal residence. 1 this Security Instrument is oa a leasehoidy Porrower shall comply with all the provisions ol the Jease.
if Borrower acquires fee title w the Property, the leaschold and e fee title shalt not merge unless Lender agrees o the
merger in wriling,

7. Protection of Lender's Rights in the Property. 11 Borréweir fils to perform the covenants aad agreements
contained in this Security Instrument, or there is o legal proceeding that miay sigpiionntly affect Lender’s rights in the Propenty
(such as 2 proceeding in bankruptey, probate. for condemaation or forfeiture or 1o erioree laws or regulations). then Lender
raay Jo and pay for whatever is necessury 1o protect the value of the Property and tnder’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which hus priorty vver this Secavity Instrument, appearing in court,
paying reasonable attorneys” fees and entesing on the Property to make repairs. Althougic Lender may lake action under
this paragraph 7, Lender does not have 10 do so.

Any amaunty disbursed by Lender under this paragraph 7 shall became additional dett of Zarrower secured by this
Security lastrument. Unless Borrower and Lender agree 1o other termy of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shadl be payable, with interest, upon natice from Lender Y0 Porrower requesting
payment.

8. Mortgage Insurunce. I{ Lender required mongage iasurance as a condition of making the haan secured by this
Sceury Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in eficcd, I, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premivms
required 10 obtain coverage substantially equivalent 1o 1he mortgage insurance previously in effect, at & vost substantially
eyuivatent to the cost 10 Borrower of the mongage insurance previously in effect, from an alicrnate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shafl pay to Lender cach month
a sum equal (o one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as u loss reserve in lieu of murigage
insurance. Loss reserve puyments may no longer be required, a1 the aption of Lender. if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shafl pay the premiums required to maintain mongage insurence in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lander or applicable law.

Form 31 W90 (page 3 of 6 pages)
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rsont withowt Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
‘secured by this Security Instrument. However, this option skall not be exercised by Lender if exercise is prohibited by federal
" law as of the date of this Security Insteument.
If Lender exercises this option, Lender shall give Borrawer notice of acccleration. The notice shall provide a period
“af not fess thar 30 doys from the date the notice is defivered or mailed within winch Borrower must pay all sums secured
by this Security Instrument. [t Borrower fails to pay these sums prior 1y the expiration of this period, Lender may invoke
" any remedies permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meets eertain conditions, Borrower shall have the right to have
enforcement of this Security nstrument discontinued at any time prior o the carlier of: ) 5 days (or such wher period
as applicable faw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or () entry of # judgment enforcing this Security Iastrument. Those conditions ate that Borrower:
(a) pays Lender all sums which then would be due under this Security Tnstrument and the Note as if no acceleration had
occurred; (b) curervay defiuit of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this Security
tnstrument, inciuding. but not limited 10, reusonable anorneys® fees; and (d) takes such action as Lender muy ceasunably
require to assure thut the lien of this Security Instrument, Lender's vights in the Propenty and Borrower’s obligation 1o pay
the sums secured by s Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the obligeases secured hereby shall remain fully effective as if no acceteration had occurred. However, this
right 10 reinstate shall oot wnpivein the case of acceleration under paragraph 17,

19. Sale of Note; Changé of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
[astrument) may be sold one or mbre times withoul prior notice to Borrower, A sate may reselt in a change in the entily
(known as the “"Loan Servicer™ ) that zoifects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address o the new Loan Servicer and the address to which paymeats should be made.
The notice will also contain any other informatinn/renuired by applicable law,

20, Hazardous Substances, Borrower shalt'pat cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances or or in the Property, Boy ower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law! The preeeding two sentences shall not apply to the presence,
use. or storage on the Propeny of small quantities of Hazaroous Substances that are generally recognized 10 be appropriate
10 normul residential uses and w0 maintenance of the Propenty.

Borrower shatl promptly give Lender written notice of any &vratigation, ciaim, demand, lawsuit ur other action by
any governmental or regulatory pgency or private party involving thw Propeny and any Hazardous Substance or
Environventat Law of which Borrower hus actual knowledge. I Borrowsr-learns, or is notified by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Stosionce affecting the Property is nevessary,
Borrower shall prompily take zll necessary remedial actions in accordance with Environmemal Law.

As used inihis paragraph 20, *Hazardous Substances™ are those substunees fotined as toxic or hazardous substances
by Eavironmental Law and the following »ubstances: gasoling, kerosene, other flammuble o7 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaimng asbestos or formaldety(e, und radioactive materials. As
used in this paragraph 20, **Environmentat Law " means federal laws and laws of the jurisdiction, where the Property is focated
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation {ollowing Borrawer’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uindr paragraph 17
unless applicable law provides oltherwise). The notice shall specify: (a) the defauit; (b} the action requircto cure the
default; {c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the defauli must
be cured; and (3) that failure 10 cure the default on or hefore the date specified In the notice may result in acceleration
of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure pro-
veeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreciusure. If the defavh
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securify Instrument without further demasd and may foreclose this Securily Insirument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security fnstrument, Lender shall release this Security
Insirument without charge 10 Borrower. Borrower shal) pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad exemiption in the Property.
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