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This instrument was prepared by:
KIM HORATH

o s e 96475547

ORLAND PARK, IL 60462
Address:

MORTGAGE

—

THIS MORTGAGE i wade this 14TH day of June 15986 ,

between the Mongagor, ROBLRT. K MCQUADE AND MICHAEL J MCQUADE, HUSBAND AND WIFE

(herein " Borrower”)

and the Moﬁgagge‘ FINANCIAL FEDF<AL TRUOST & SAVINGS BANK

a corporation organized and existing under the lavs<f the United States of America

whose address is 21110 3. Wasteri:-avenue ()')\\

Olympia Fialds, IL 60441

(herein "Lender”

WHEREAS. Borrower is indebted to Lender in the principal sumn o/ 7.5, $ 60,700.00 .
which indebtedness is evidenced by Borrower's note dated June 14, 1996 a! extensions and
renewals thereof (herein “Note"), providing for monthly installmenis of -principal and interest, with the balance of
indebiedness, if not sooner paid, due and payableon  July 1, 2011 :

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Neie, »«ith interest thereon; the payment of
all other sums, with inferest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenams and agreements of Borrower herein contained, Borrower aoes hereby morigage, grant and
canvey to Lender the following described property located in the County of  COOK

, Swaee of Ninois:
SEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 31-23-204-004 FYRL LI, W}
YR Lj

Ist AMERICAN TITLE order 2 pff-—{w?/ (1

which has the address of 20724 THORNWOCD OLYMPIA FIELDS
| Strect) jCuyl
{ilinois 60451 (herein "Property Address");
1Zip Conde] LOAN NUMEER: 1200005528
ILLINOIS -- SECOND MORTGAGE -- 1780 -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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TOGETHER with all the improvements now ot hercafier erected on the property, any, and all easements, rights,
appurtenances and rems all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a ieasehoid) are hereinafter
referred 1o as the "Property.”

Bortower covenants that Borrower is lawfully seised of the estate liereby conveyed and has the right to morigage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject 10
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebredness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and lnsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the uay-wonthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) <quat to one-twellth of the yearly taxes and assessmenis (including condominium and planned unit
development assessmeziees if any) which may attain priosity over this Mortgage and ground rents on the Property, if any, plus
onc-welfth of yearly picrdum installments for hazard insurance, plus ome-twelfth of yearly premium instaliments for
monigage insurance, if any, all‘as -casonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimales thareof. Borrower shall not be obligated to make such paymems of Funds to Lender to
the exient that Borrower makes such. payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Fradz shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (inchiding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums.2ur-ground renis. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compitivg said assessmenis and bills, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender 1o make sich a.charge. Borrower and Lender may agree in writing at the time
of execution of this Morigage that interest on the Funds snall be paid to Borrower, and unless such agreemsnt is made of
applicable law requires such interest to be paid, Lender shall not bz required to pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits o the
Funds and the purpose for which each debit to the Funds was made. 2he Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future month!y~installments of Funds payable prior to the
due dates of taxes, assessments, insurance preniums and ground rents, shall uxceer the amount required (o pay said taxes,
assessments, insurance premiums and ground rems as ey fall due, such exccsa shall be, at Borrower’s option, either
promptly repaid to Borrower or credited 10 Borrower on monthly installments of Fuids. 37 the amount of the Funds held by
Lender shall not be sufficient (o pay taxes, assessments, insurance premiums and ground tents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one ur more payments as Lender may require. v

{/pon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Porrower any Funds held by .
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired-Uy Lender, Lender shall - >
apply, no later than immediately prior to the sale of the Property or s acquisition by Lender, any Funds heid by Lender at the ; N
time of application as a credit against the sums secured by this Morigage. s

3. Application of Payinenis. Unless applicable law provides otherwise, all payments received by Lender under thema
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower &3
under paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mertgage, including
Borrower’s covenanis (o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, am! leaschold
payments or ground rents, if any.

%, Hazard Insurance, Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
requite and in such amounts and for such periods as Lender may require,
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall inchide a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject o the terms of any mortgage, deed of 1rusi or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle # claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or io the sums
secured by this Mortgage.

6. Preservition and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shaii kecp the Property in good repair and shall not commit waste or permit impairment of deteriotatien of the
Property and shal! cemply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a pidracd unit development, Borrower shalt perform ail of Borrower’s obligations under the deciaration or
covenanis creating of goveiming the condeminium or planned unit development, the by-laws and reguiations of the
condominium or planned unii Zev={opment, and constituent documents.

7. Protection of Lendei’s Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon nolice’ 1o Borrower, may inake such appearances, dishurse such sums, including reasonable
attornevs' fees, and take such action as is Rrcescary o protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in cffect until such time as the requirement for sbely insurance terminates in accordance with Borrower’s and Lender's writien
agrecment or applicable law.

Any amounts disbursed by Lender pursuvant to this paraeraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securcd by this Mortgige. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from’” L:nder 10 Borrower requesting payment thereof. Nothing
rontained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender my make or cause to be made reasonabic #ntries upen and inspections of the Property, provided
that Lender shall give Borrower netice prior fo any such inspection spici/ying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct.or consequential, in connection witlt any
condemnation or other taking of the Property, or part thereof, or for conveyance iiiiev of condemnation, are hereby assigned
and shaii be paid to Lender, subject te the terms of any morigage, deed of trust or oibzy szcurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amwrization of the sums secured by this Mortgage granted hy Lender to 4ny successor in interest of
Borrower shall not operate to release, in any manner. the liability of the original Borrower and-Irirewer’s suceessors in
intercst. Lender shatl not be required to commence proceedings against such successor or refuse o eatead time for payment
or otherwise modify amortization of the sums secured by this Mongage by reason of any demand raade by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or reni=a} hereunder, or
otherwise afforded by appheable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

Il Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All cevenants and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (a) is co-signing this Mortgage only 10 morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regard to the erms of this Mortgage or the Note without thal Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interesi in the Property.
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12. Notice. Except for any notice required under applicable faw to be given in another manner, (a} any notice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed
to Borrower at the Property Address or at such other address as Botrower may designate by notice to Lender as provided
herein, and (h) any notice to Lender shall be given by certified mail to Lender’s address stated herzin or 1o such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have been given to Borrewer or Lemder when given in the manner designated herein.

13. Governing Law; Severability. The state and ifocal laws applicable to this Morigage shall be the [aws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of Federal law to this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict
shatl not affect other provisions of this Morigage or the Note which can be given effect without the conflicing provision, and
to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses” and
"attorneys” fees" include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recoration hereof,

15. Rehabilitation4Gan  Apreement, Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitation, improvemens. mepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrowei-to/cxecute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in conneclion with
improvements made to the Propery.

16. Transfer of the Property or & Peviicial Interest in Borrower. If all or any pan of the Properiy or any interest in
it is sold or transferred (o if @ beneficial intercst in Borrower is sold or transferred and Bosrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sumns secured by
this Morigage. However, this option shall not be ‘=xzgeised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailec within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the capiration of this period, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borower.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapi 46 hereof, upon Borrower's breach of anmy
covenant or agreement of Borrower in this Mortgage, including the covenarts to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrever o: provided in paragraph 12 hercof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a datc, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) in2i Vrilure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shali further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defavit ov any other defense of
Borrower to acceleration and forectosure. 1f the breach is not cured on or before the dma-cpcified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediatcy” due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eititred to collect in
such proceeding ali expenses of foreclosure, including, but not limited to, reasonable stiorneys’ fe:s and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior (o entry of a judgment enforcing this Morigage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower conizined in this Mortgage: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited 1o, reascnable attorneys™ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Morgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

GREATLANDS
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragtaph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and (o collect the rents of the Propeny
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver’s fecs, premiums on receiver's bonds and
reasonable atlorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender chall release this Morigage without charge to
Borrower. Borrower shall pay ali costs of recordation, if any.

21. Walver o Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOGTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdei-of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Leivkr, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any saie or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed und asknowledges receipt of pages 1 through 5 of this Morigage.

g
/[

‘ ~
o Y am
ROBEV'T K MCQUADE

-Bormwer

b

¥ r— -
g( MICHARL (K OADE Borrawer
MAIL RECORDED DO 3 To:

FINANCIAL FEDERAL TRUST & SAVINGS BANK -

1401 N. LARKIN AVENUR “Buprower
JOLIET, IL 60435
/ -Borrower
STATE OF ILLINOIS Countyss: C o K
IR

the undersigned . a Notary Public in and for said county and state, hereby certify that

ROBERT X MCQUADE AND MICHABL J MCQUADE, HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) 4re subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that  THRY signed and delivered the said insirument as

THBIR free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ 14TH ayof  June ZE
oar Ko mhedie ce

My Commission expires: (¢ ‘ a\ ‘ q 1 Notary Public

“OFFICIAL SEAL”
SUSAN L. SBELCHIERO
ITPMMDTARIBOVIBLIC, STATE OF NLINDIS
My Commission Expires 06/21]97

GHEATLAND B
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RIDER “A"
LEGAL DESCRIPTION

LOT 4 IN SURBURBAN WOODS SUBDIVISION OLYMPIA PIRLDS, ILLINOIS,
A SUBDIVISLON IN THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 35
MORTH, RANGE 13. BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC “HY PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TTYL%S OF COOK CODNTY, ILLINOI3 ON MARY 22, 1556
AS DOCUMBNT NO., 147.730, IN COOK COUNTY, ILLINOIS.
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