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THIS MORTGAGE (*Security Instiur:ent”) is given on June 20th, 1995 . The mongagor is
BRENT J SEDLACEK, A Single lan. Not Previously married

Reserve Mortgage Corporation

" addressis 24 W 500 Maple Avenue, Suite 220, Napervills, Il. 60540 |

(‘I’znder™). Borrower owes Lender the principal sum of

Ninety One Thousand Two Hundred and no/100Q--------
' Dellars (US. $ 91,200.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides fordY;
: monthiy payments, with the full debt, if no! paid earlier, due and payable on Juiy isc, 2026 e

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ¢ Nute, with interest, and all renewals, w}

- extensions and modifications of the Note; (b) the payment of all other sums, with inter2s!, advanced under paragraph 7 toX
_ protect the security of this Security Instrument; and (c) the performance of Borrower's coven:iis and agreemenis under this
i Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vorves to Lender the following ...
" described property located in COOK County, IHinois: ¥

UNIT NUMBER 16-2 IN THE HAMPTONS TOWNHOME CONDOMINIUM AS DELINEATEL ‘il A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATZ: THAT PART OF THE NORTHZAST
QUARTER OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTRCHED AS EXHIBIT "B" TO THE
DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT 272€9i41, AND AS MAY BE
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDiVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

[B2e)

Item #: 07-26-200-014-1056

. which has the address of 273A GREENSBCRO, ELK GROVE VILLAGE ISweet, City),
-~ Minois 60007 {Zip Code] ("Property Address™); .
 NLINO!S-Singls Family-FNMAJFHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easements, appurtenances, and
tures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security
trument. Al of the foregoing is referred 1o in this Security Instrumment as the "Propenty.”

§= BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
é"ram and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
'_fana will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- variations by jurisdiction to constitute a uniform security instrumeni covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the
+' principal of and interest on the debt evidenced by the Note and any prepaymen and late charge.s due under the Note.

'f 2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
" Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (- Funds®) for: (») yearly taxes
- anf] assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
. or ground rents . i Propenty, if anv; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (2} yearly moizage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
= the provisions of paragrzph 8, in lieu of the payment of mortgage insurance premiums. These itetns are calied *Escrow Hems. ®

% Lender may, at any tim¢, rollzct and hold Funds in ant amount not to exceed the maximum amount a lender for 2 federally

"¢ related mongage loan may ‘eqaite for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of

4 1974 as amended from time to tinie; 12 U.S.C. Section 2601 ef seq. {"RESPA"), unless another law that applies 1o the Funds

i ses a lesser amount. If so, Lendez-may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

* Lender may estimaie the amount of Funds dwe on the basis of current dalz and reasonable estimates of expenditures of future

Escrow Itemns or otkerwise in accordance wvith anpiicable faw.
The Funds shall be held in an institviion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institstiorsj ot in any Federa! Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow fiems. Lender may not charge Barrower for no'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bomrov-ii-interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a unc time charge for an independent real estate 1ax reparting service
used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be'required 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interes: <572 be paid on the Funds. Lender shall give to Borrower,
without charge, an angual accounting of the Funds, showing. credits »ud debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security i¢: all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted (o be iteld by sipplicable law, Lender shall account to Borrower
for the excess Funds in accordance with: the requirements of applicable law. It the amount of the Funds held by Lender at any
- time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borov:ir in writing, and, in such case Borrower
% shall pay to Lender the amount gecessary to make up <he deficiency. Borrower shall'm=ke-up the deficiency in no more.than
" twelve monthly payments, at Lender's sole discretion,

Upon payraent in full of all sums secured by this Security Instrument, Lender shali romndy refund to Bosrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale 2s a credn agairst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lurdns under paragraphs
1.and 2 shall be applied: first, to any prepayment charges due under the Note; second, to.amounts payable uuder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may atwin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on fime divectly
to the person owed payment. Bocrower shall promptly furnish to Lender all notices of amounts to. be paid under this paragrapb.
If Borrower makes these payments dlmclly. Borrower shall prompily furnish to Lender reccipts cvidencing the payments.

Borrower shaii promptly discharge any licn which has prioriry over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject ic a lien which may attain priority over
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“Anis Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or 1ake one or
re of the actions set forth above within 10 days of the giving of notice.

F} 5. Hazard or Property Insorance. Borrower shall keep the improvements now cxisting or hereafter erected on the

‘i’Pmp*rty insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including

Bf'oeds or ﬂ(mdmg. for which Leader rrqulres insurancc. This insurance shafl be maintained in the mounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whxch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opuon obtain coverage to protect Lendar’s rights in the Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender
“i shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
p.'nd premiums and renewal cotices. In the eveni of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower.

P Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
“ Property damaged ii’ the restoration or repair is economically feasible and Lender's security is not lessened. Jf the restoration or
' repair is not economé<zlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
" secured by this Secur'cy Instrument, shether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
- Property, or does not an;we: within 30 days 2 notice from Lender that the insurance carier haz offered to senle a claim, tien
;- Lender may collect the insiam.ce proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
o secured by this Security Instrurien, whether or not then due. The 30-day period will begin when the notice is given. -
: Unless Lender and Borrower otherwise agree in: writing, any application of proceeds (o principal shall not extend or
posipone the due date of the monthly Jayments referred to in paragraphs § and 2 or change the amount of the payments. If
- under paragraph 21 the Property is acquitry by Lender, Borrower’s right to any iasurance policies and proceeds resulling from -
¢ damage to the Property prior to the acquisitio shill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. -

6. Occupancy, Preservation, Maintenance e Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Properiy 2= Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Prperty as Borrower's principal rasidence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair (he
Property, allow tae Propenty to deteriorate, or commit waste onthe Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnscmment or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 13, by causing ihe artian or proceeding to be dismissed with 2 nuiing
that, in Lender’s good faith determination, precludes forfeiture of the Bormower's interest in the Property or other malerial
impairment of the len created by this Security instrument or Lender's security iri=isst. Borrower chall also be in default i(
Borrower, during the loan application process, gave materially false or inaccurate infuruation or staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy thie Note, including, but ot limited
to, representations conceming Borrower’s occupancy of the Property as 2 principal residence. It this Security Instrument is on a
leasehold, Borrower shall comply with ali he provisions of the Jease. If Borrower acquires iec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the ecvenants ane a;reements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Pruperty (such as 2
proceeding ir bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations}, then Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonzble attorneys’ fees and entering on the Property to make tepairs. Althiough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boarrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

§. Mortgage Insurance. If Lender requmad morigage insurance as a condition of making the loan secured by this Security
Instzumens, Borrower shall pay the premiums required o maintain the morngage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrewer shall pay the premiums required to
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-?b!am coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substansially equivalent (o the
t to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
gzésmnally equivalent morigage insurance coverage is not available, Berrower shall pay to Lender each month a sum equal to
ne-twelfik of the yearly mortgage insurance premium being paid by | Borrower when the insurance covaragc Iapsed orceased to
zbe in effect. Lender will accept, use and resain these payments as aloss reserve in licu of morigage insurance. Loss reserve '
r"pa).rmems may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
'that Lender requires) provided by an insurer approved by Lender again becomes zvailable and is obtained. Borrower shall pay
3 “the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage
“ insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.
9. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall give
+- Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.
) 10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condempation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
., shail be paid to Lragzr.
. in the event ot a.total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnctrument,
* whether or rot then due, with any excess paid to Berrowet. In the event of a partial waking of the Property in which the fair
" market value of the Propirty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
*. Security [nstrument immediziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
" this Security Instrument shaii Ue veduced by the amount of the proceeds multiplied by the following fraction: (aj the total
" amount of the sums secered imiaeviately before the taking, divided by (b) the fair market valae of the Property immediately
< before the taking. Any balance shal} bz paid to Borrower. In the event of a partial taking of the Properiy in which the fair
© market value of the Property immediate!y Fctore the takmg is less than the amount-of the sums securcd immediately before the
taking, unless Borrower and Lender otherwis agree in writing or-unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Securit; Instrument whether or not the sums are then due. i
If the Property is abandoned by Bomower, or.if,-after notice by Lender to Borrower that the condemaor offers (o make an 3
award or seftle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, :
Lender is authorized to collect and apply the proceeds, a. its ontion, either to restotation or repair of the Property or io the sums
secured by this Security Instrument, whether or not then duc.
Unless Lender and Borrower otherwise agree in wriling,, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred te in pareyiaphs | and 2 or change the amount of such paymesus.
11. Borrower Not Released; Forbearance By Lender Not s %aier. Extension of the time for payment or modification
of amontization of the surs secured by this Security Instrument granteq Ly "_ender to any successor in interest of Borrower shall
not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tit% for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand muo~ ‘\y the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in excrcising any right or remedy <iall not be a waiver of or preclude the
exercise of any right or remedy. 8
12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ‘cuvenants ané agreements of this A
Secutity instrument shall bind and benefit the successors and assigns of Lesder and Borrower; subject to the provisions of a2 B
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wwbo co-signs this Security o3 §
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgag:, grant and coavey that /%)~
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally coligaied to pay the sums.  [/) 3
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (0 extend, wodify, forbear or  wh 3
make any accompecdations wiih regard to the terms of this Security Instrament or the Note without that Borrower’s consens. - Al -
13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
- payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
g - prepayment charge under the Note.
1. Notices. Any natice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed fo the Property Address
: or any other address Borrower designates by notice to Lender. Any nom:c o Lender shall be given by first class mail to
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er's address stated berein or any other address Lender desipnates by notice 1o Borrower. Any notice provided for in this
gecumy Iastrument shali be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the

gunsd:cuon in which the Property is located. In the event that any prov:swn or clause of this Security Instrument or the Note

nilicts with applicable law, such conflict shall not affect other provisions of this Security Irstrument or the Note which can be

5gwen effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolc are declared
- 10 be severable.

16. Berruower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iostrument.

17. Transfer of the Property or a Beneficial Interest in Sorrewer, If all or any pan of the Property or any interest in it
' is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
. Lender's prior written consent, Lender raay, at its option, require immediate payment in full of all sums secured by this
* Security Instrument. However, this option shali zot be exercised by Lender if excrise is prohibited by federal law as of the date
" of this Security Instrument.
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not
© ltess than 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Instrament. # Boitower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. permitted by this Security asirument without funther notice or demand on Borrower.

8. Barrower’s Rigtit to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Inzirviaent discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for 1eirstztement) before sale of the Property pursvant 0 any power of sale conizined in this
Security Instrument; or () entry of a judznent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dic vuder this Secority Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other coveuants or ajreements; () pays all expenses incurrsd in enforcing this Security Instrument,
including, but not limited to, reasonable atton.svs’ fees; acd (d) takes such action as Lender may reasonably requirs 10 assure
thai ihe tien of this Security Instrument, Lender’s ©ighs in the Property and Bormower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzop reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration bad occurred. However, this right to reinstate shall
rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or'a partial intevest in the Note (together with this Security
Instrument) msay be sold one or move times withow prior actice to Porrawer. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects- monthly payments due under the Yot 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated (o a sale of the Note. If ibire is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 above aid applicable law. The notice will state the name and
addms of the new Loan Servicer and the address to which payments should ¢z mads. The notice will also contain a'xy other

information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, ur., fisposal, siorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyeur: ¢lsc to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall nor apply to the presence, ase, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogmizes w be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter potice of any investigation, claim, demand, lawsait-or oiher action by any
gavernmental or regulatory agency or privaie party involving the Property and any Hazardcus Substance ¢/ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguia’ory authonty, that
any removaj or ther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law. _

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosene, other flammiable or toxic petrolenm products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law* means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protecticn. -

LIRS e ]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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pphcable i provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the default;
ﬂ(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
3(d) that failure to cure the defauit on or before the date specificd in the notice may result in acceleration of the sums
_ Esecur&d by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The notice shall further
21nform Borrower of the right to reiustate aiter acceleration and the right to assert in the foreclosure proceeding the
é; non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on
.. or before the date specified in the notice, Lender, st its option, may require immedinte payment in full of all sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
* proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
¢ 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security. Instzrument
- without charge to Borrower. Borrower shall pay any recordation cosis.
: 23. Waiver of Homestead. Borrower waives 1ll right of homestead exemption in the Property.

X 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with-this -
% Security Instrument, rlie zovenants and agreements of each such rider shall be incosporated into and shall amend and supplement
" the covenants and agreercn’s of this Security Instrument as if the rider(s} were a part of this Security Instrument.
[Cheek applicable box{es)]

b3 Adjustable Rate Ride: {x_} Condominium Rider 4 Family Rider

{_] Graduated Payment Rider [_] Plunned Unit Development Rider [ Biweekly Payment Rider

{1 Balloon Rider [ Rate fmprovement Rider Second Home Rider

[ va Rider {] Otherts) [specify

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit .

o grd Lot -

(Scal)

~Barrowes

\ “ ‘w\ 3RENT J SEDLACEK Borrosex
wl

(Seal)
-Bommower

STATE OF JLLINOIS “ @ cook County ss: f
I, T&.Mw . a Notary Public in and for said coenry 7ad state do hereby cenify ™.

that BRENT J SEDLACEK

. personally knowi to me to be the same person(s) whose name{(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrumenl as HIS  free and volumary act fforithe uses and gfurposes therein set ferth.
Given under my band and official seal, this  2Cth e day of .:J a. . 1996
— ' -
My Commission Expim: PANN I vty s g 4 e M
OFEICIAL SEA.NJM public / AN

MONICA KRISTEsEN 5 !

NOTARY PUBLIC STASE 9F L o
LINCS
MY COMIMSII0N EXSRE- p‘, 2.

@ sRilissomo:  rapscis  Form 3014 8190
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iran # 6002174686

'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of June . 1996 .
and is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to

Reserve Mortgage Corporation
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and focated at:

273A GREENSBORO, ELK GROVE VILLAGE, IL 60007
[Propenty Address]

The Propernty mciodes a unit in, togesher with an undivided interest in the common elements of, a condominium
project known as:

: {Name of Condominium Project)
{the "Condominium Project”).if «ne owners association or other entity which acts fos the Condominium Project
{the “Owners Association”) holds Fie 10 pruperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrawer’s interest.

CONDOMINIUM COYENANTS. I ~ddition to the covenants and agreements made in the Secarity
fnstrument, Borrower and Lender further cover ant and agree as follows:

A. Condominium Obligations. Borrowcr siall perform all of Borrower’s obligations vnder the
Condominium Project’s Constituent Documents. Tiie "Constituent Documents” are the: {1} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i} code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, wheu Zue; 2l dues and assessments imposed pursuant to the
Constituent Documents. .

B. Hazard Insurance. So long as the Ovzers Associasion mainzains, with a generally accepted insurance
carrier, 2 “master” or “blanket” policy on the Caondominium Projec: which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againn, s hazards Lender requires, including
fire and hazasds included withia the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the raibly payment to Lender of the
yearly premium installments for hazard insurance cn the Property; and

(i) Borrower's obligation under Uniform Coveaant 5 to maintain hazard iusurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by th: wners Association
policy. .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage..

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol’wing a loss to
the Property, whether (o the unit or 10 comumon elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Insinument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shail take such actions as.may be reasonable to insure that the
Owuers Association maintains a public Hability insurance policy zcceptable in form, amount, and extent of

coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 8/50
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D. Condemnation. The proceeds of any award or.claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other 1aking of ail or any pant of the Property, wbether of the
upit or of the commeon elements, or fot any conveyance in lieu of conderanation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Insirurnent as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leader's prior

wrilten consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condomininm Project, except for zbandonment or
termination required by law in the case of substamial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of L nder; )
(¢i1) termination of professional management and assumption of sclf-management of the Owners

Association; or
(iv) ary /ction which would have the effect of rendering the public liability insurance coverage

maintained by the Ovaers Association unacceptable to Lender.

F. Remedies. If borrower does not pay condominiue duss and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uilzss Borrower and Lender agros to ether terms of payment, these amounts shail
‘bear interest from the date of disbu/Semsat at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower reguesting paymsar:

OO -4"‘:&'*33 i

BY SIGNING BELOW, Borrower accepts aur' acrees to the terms and provisions contained in this Condominium
Rider.

BRENT J SEDLF&('

s

Form 3140 9780
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ADJUSTABLE RATE RIDER toan #: s00217468

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th dayef  June
1996 , and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Tmst

or Security Deed {the *Security Instrument™) of the same date given by the undersigned {the "Borrower™) to secure

Borrower's Adjustable Rate Note (the "Note™) 1o
Reserve Mortgage Corporation

(the™Lender”) of the same date and covering the property described in the Security Instrumeat and located at:
273A GREENSBORO, ELX GROVE VILLAGE, IL 60047
 [Property Address]
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Afi3 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOARCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2'E THE BORROWER MUST PAY.

: ﬂ’*MttzCﬂfh;.z].;s:‘.mum. W52 -

ADDITIONAL COVEN/ANTS. In addition to the covenants and agrcements made in the Security Instrament,
Borrower and Lender further covonant and agree as follows:

A. INTEREST RATE AND MONYTLY PAYMENT CHANGES
The Note provides for an nitia) interest fatr. oi 7.625 %. The Note provides for changes in

the interest rate and the monthly payments, as {-lows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day ¢7 - July , 1999 , and eq tha
day every 12th moath thereafter. Each date on which my interesc iate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my-interest rate will be brsed on an Index. The *Index™ is the weekly
average yield on United States Treasury securitics adjusted 1o a consiani naturity of 1 year, as made available by
the Federal Resérve Board. The most recent Index figure available as of tie.fiate 45 days before each Change Date

1s called the “Cugrent Index.” _
IF the [ndex is no longer available, the Note Holder will cheose 2 new inde which is based upon comparable

information, The Note Helder will give me netice of this chaice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new iuterest rate by adding Tnree
percentage poini(s) ( 3.000 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ¢ne rercentage point
(0.125%). Subiject so the limits stated in Section 4(D) below, this rounded amount will be my new inicrest rate unti!

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Moe/Freddie Mac Uniforn Instrumect
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The Noie Holder will thea determiine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thar | am expected fo owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.62% %
or less than 5.750 %, Thereafter, ray interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the raie of interest | have been paying for
ihe preceding tweive months. My interest rate will never be greater than 13.825 %.

(E) Effective Date of Changes

My new interest rafe will become effective on each Change Date, [ will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly
paymen*'chages again.

{F) Notire of Changes

The Note Heider will deliver or mail o me a notice of any changes in my interest rate and the amount of my
monthly paymen! before the effective date of any change. The notice will include information required by law to be
given me and also tii= title ard telephone number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property o1 o Beneficial Interest in Borrower. If all or any pan of the Property or any
tnterest in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or transfetred and Borrower is niot a
natural person) without Lender’s priur written consent, Lender may, at ils option, require immediate payment in
il of all sums secured by this Secvrity-Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal Taw as of (b= date of this Security Instrument. Lagder also shall not exercise this
option if: (a) Borrower causes (0 be submi'ter 1z Lender information required by Lender to evaluate the intended
iransfecee as if a new loan were being made (v e yansfesee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumptics and that the risk of a breach of any covenant or agresment in
this Security Instrument is acceptable to Lender.

To the extent permitted by appliccble law, Lendir may charge a reasorable fee as a condision to Lender's
consent o the loan assumption. Lender may also requin: the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep ati the promises and agreements made in the Note and
in this Security Instrument. Borrower will contifue o be obiigatnd under the Note and this Security Instrument
unless Lender releases Borrower in wriiing.

I Lender exercises the option 1o require immediate payment inqaul, Leader shall give Borrower notice of
acceleration. The notice stall provide a period of not less than 30 oavs from the date the natice is delivered or
mailed within which Borrower must pay all sams secured by this Security imctiument. If Borrower fails to pay these
sums prior (o the expiration of this period, Lender may invoke any remedics récptitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terins and covenagigicosiained in this Adjustable
Rate Rider. > M/ /
Zj" / 4 o {Seal)

BRENT J SEDLYCEK Borrower

{Seal)

-Bortower

(Seal)

-Barrower

(Seal)

-Borrower
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