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THIS MORTGAGE ("Security Tostrument”) is given on MAY 16th . The Mortgagor is
V) CATHERINE M HACKER OIVORCCD AND NOT SINCE REMARRIED

\

("Borrower™). This Security Instrument is given ‘o
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of  TLLINQIS , anid whosc
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLKIMOIS 60422
(“Zender"). Borrower awes Lender the principal sum of
SEVENTY THREE THOUSAND ARD 00/100

Doflars (U.S. § 72000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security {nstrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JUNE  15%2026 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with iugerest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wilh inicrest, advanced under paragraph & 0 protect the security of this Security
Instrumnent; and (c) the perfarmance of Borrower's covenants and agreements under this Secwsity Tustrument and the Note. For
this purposc, Borrower does hercby mongage, grant and convey 1o Lender the (ollowing Jisciibed praperty locaied in
COO0K Caunty, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P I N29-36-410-003-1C78

which caddressof 18555 HICKORY COURT UNIT 3-20, LANSING, [Strect, Cityl,
Minois 60438 [Zip Code|(“Property Addeess™);

initials: FHA IHinois Morigage - 5/95
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TOGETHER WITH all the improvements now or kereafier creeted on the property, and all easemients, rights, appunenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred 0 in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfuily stised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Faxes, Insurance and Other Charges. Borrower shall include in each monthly paymen,
together with the prinzipal and interest as sei forth in the Note and any late charges, 2 sum for (a) axcs and special assessments
fevied or 10 be lovicd against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under-paragraph 4. In any year in which the Lender must pay a mortgage insurance premium o the Secrelary
of Housing and Urban Levelcoment ("Secrelary™), or in any year in which such premium wouid have been required iff Lender still
held the Secunity Instrurmieai, <ach monthly payment shall also include cither: (i) a sum for the annual morigage insvrance
premium (o be paid by Lender o e Secreiary, or (i) a monthly charge insiead of a mongage insurance premium if this Security
Instrument is held by the Secretary, it a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called ~Escros liems™ and the sums paid to Lender are calied “Escrow Funds.”

Lender may, at any time, collect and hold-ainounts for Escrow [lems in an aggregate amount not (o exceed the maximum
amount that may be required for Borrower's eserow.account under the Real Estate Scitement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations. 24.CFR Pan 3500, as they may be amended from time 1o time {"RESPA™),
except that the cushion or reserve permitied by RESFA-4ci unanticipated disbursements or disbutsements before the Borrower's
payments arc available in the account may not be based on amonnts due for the morigage insurance premium.

If the amounts helid by Lender for Escrow Hems excesd the amnunts permitied to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time arc not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower 0 make up the shontage or deficiency as permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums sccured b this Security Instrument. If Borrower tenders 10
Lender the full payment of ali such sums, Borrower’s ascount shall be credued vare the balance remaining for all installment
items (a), (b), and (c) and any morgage insurance premium instatlment that Lender kas siot become obligated to pay o the
Sccretary, and Lender shall promptly refund any cxcess funds to Borrawer, Immediately por 16 a foreclosure sale of the Property
or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining, for all installments for tems (a),

(b), andl {c).
3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the morigage insurance premium to be paid by Lender 1o the Sccretary or to the monthly chaige oy the Secrelary

instead of the monthly mortgage insurance premivm, )
Second, to any taxes, special assessments, leaschold payments or ground renis, and fire, (lood and other hazard insurince.

premiums, as required, A
Third, to intercst due under the Note; R
Fourth, to amortization of the principal of the Note; L2
Fifth, to late charges due under the Note. ;

o
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
exisienee or subsequently crected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be mainiained in the amounts and for the pericds that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods 1o the extent reguired
" by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals

“ shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
{

¥

P

; In the event of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of ioss if not made

$ prompty by Borrower. Each insurance company concemed is hereby authorized and directed to make paymenl. for such loss
directly 10 Lender, insiead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {(b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpons the due date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 15 nay all outstanding indebtedness under the Note and this Securily [nstrument shait be paid to the entity legally
entitled thereto.

In the event of forecknsnre of this Sceurity Instrument or other transfer of tide to the Property that cxunguishes the
indebledness, all right, e and n¢zrest of Borrower in and to insurance policies in force shall pass (o the purchaser.

§. Occupancy, Preservation; zaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uce tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrurnent and shall continug <o ocenpy the Froperty as Borrower's principal residence for at least one year alter the
date of occupancy, unless the Sccrelary detcrmises this requircment will cause undue bardship for Bomower, ar unless
exieouating circumstances ¢xist which are beygnd’ Borrower's control. Borrower shall notify Lender of any exteruating
circumsiances. Rorrower shall not commit waste or destrsy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to prolect and psoserve such vacani or abandoned Property, Borrower shall aisc
be in default if Borrower, during 1he loan application processepave maierially false or naccurate information or statcments to
Lender (or failed to provide Lender with any material information} i connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy 7 the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee litc 10 the
Property, the leaschold aitd foe title shall not be merged unless Lender agreee/ o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Horrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow<r chall pay these obligations on lime
directly to the cntity which is owed the payment. If failure to pay would adversely affect Zowder’s interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts cvidencing these payments.

IF Borrower fails to make these payments or the payments required by paragraph 2, or fails to penerm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy «iizct Lender's righis in
ihe Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), Uit Lender may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned ir paragraph 2.

Any amouns disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursemen, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connectton with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security *

Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,

first 10 any delinguent amounts applicd in the order provided in paragraph 3, and then 10 prepayment of principal. Any application

of the proceeds 1o the principal shall not exiend or postipone the duc date of the monthly payments, which are referrgyd jo in
l \M
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paragraph 2, or change ihe amount of such payments. Any cxcess proceeds over an amoum required 1o pay alt oalstanding
indebtedness under the Note and this Security Insgument shail be paid 1o the entity legally entitled thereto,

ab. .. e

3 8. Fees. Lender may cotlect fees and charges authorized by the Sccretary,
9. Grounds for Acceleration of Debt.
i {a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults,

require immediate paymient in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior t() or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thiny days, o perform any other obligations contained in this

Security Instrument.

(b) Sale ¥/ithuut Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, reuire iramediate payment in full of atl sums secured by this Sccurity Instrument if:
(i} Ali or piri.uf-the Property, or a beneficiai interest in a vrust owning all or part of the Property, is sold or otherwise
transterred {ciner than by devise or descent) by the Borrower, and
(iiy The Property i« pct occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does so occup:” e Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c} No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such payments, Lender docs not waive ils rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mary sircumstances regulations issued by the Secretary will Jimit Lender's
rights in the case of payment defaufis 1o requiic immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should-inis Security {nstrament and the Note secured thereby not be
cligible for msurance under the National Housing Act within 0 ays from the daie hercol, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediaic pryment in full of all sums secwred by this Security
Instrument, A written statement of any authorized agent of the S:ciciary dated subsequent 1o 60 days from the date
hereof, declining 1o insure this Sccurity Instrument and the Nole securid ticreby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exmicised by Lender when the unavailability of
insurance is solcly due to Lender's failure to remit o morigage insurance pren.iust fo the Seerelary.

‘ 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immidiate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Sccurity Instrument. This right #pplics even atier foreclosure
proceedings are instisuted, To reinstate the Security Instrument, Borrower shall tender in & lump swin al! amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security thutrument, foreclosure
costs and reasonable and customary atomncys’ fees and expenses properly associated with the foreclosnus proceeding. Upon
reinswiement by Borrower, this Securily Instrumens and the obligations that it socures shall remain in effect 2.3¢ Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement alier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure or different grounds in the future, or (iii)
reinsiatement will adversely affect the prionity of the lien created by this Security Instrument,

&

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modificaion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall .
not operaie 10 release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to ¢ ;:
commence proceedings against any successor in interest or refuse w extend time for payment or otherwisc modify amortization of -~
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors ¢ =
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the cxescise fiftany /)

right or remedy. iniiat - N‘
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments of this
- Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
¢ paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
< Instrument but does not cxecule the Note: (a) is co-signing this Secunity Instrument only (0 morigage, grant and convey that
. Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

{ sccured by this Securily Instryment; and {(c) agrees that Lender and anv other Borrawer may agree to extend, medify, forbear or
* make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

I3, Nofices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by furst class mail unless applicable law requires use of another method. The notice shail be direcied to the Propeny Address or
any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail o Leader’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secyrity Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

14. Governing Lrw; Severability. This Sccurity Instrument shall be govermed by federal law and the law of the
jurisdiction in which tle "'mperty is located. In the evemt that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable iw . such conflict shall not affect other provisions of this Security Instrument or the Noic which can be
given cffect without the conflicinn provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower s'all be given one conformed copy of this Security Instrument,

16. Assignment of Reuts, Borrower unconditionally assigns and transfers to Lender all the sents and revenues of the
Property. Borrower authorizes Lender or Lenden's agnnts 1o colicet the rents and revenues and hereby disects each tenant of the
Property to pay the rents o Leader or Lender’s ageats, However, prior 10 Lender’s notice 10 Borrower of Rorrower's breach of
any cavenant or agreement in the Secunty insirument, Bocswer shall colleet and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmeri of rents constilutes an absolule assignment and aot an assignmen!
for additional securily only.

[f Lender pives notice of breach o Borrower: (a) all rents receives by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securiry Vistrument; (b} Lender shall be entitied 10 collect and
receive all of the rents of the Propenty; and (c) each tenant of the Property shr.ilpay all rents due and unpaid to [.ender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and vailnot perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake controf of of maintain the Property before.or after giving notice of breach 1o
Borrower. However, Leader or a judicially appointed receiver may do so at any time therg is a bréach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignnmient G*senis of the Propeny
shall terminate when the debt secured by the Securily Instrument is paid i full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree es follows:
17, Foreclosure Procedure, If Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrament

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Bosrower waives all right of homestead exemption in the Properly.

q’ AR{IL)  (9505) Page 50! 8

_ e
Pl W W FED

s o

[N

I
»




| UNOFFICIALCOY




UNOFFICIAL COPY

20. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Secunty Insirument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check epplicable bax(es)]
[X] Condorinivm Rider [_] Graduated Payment Rider [X] Other |specify]
(_J Planned Uni Development Rider |} Growing Equity Rider ADJUSTABLE RATE RIDER
LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrorwer accepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)

executed by Borrower and recorded with it /} ; / Jé
Witnesses: -
_LA’,?dﬁ'ww 7], 1o A san

CATHERINE M HACKER -Borrower

{Seal)

-Borrowes

—{Seal) - {Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, COOK Couply s

1 THE UNDERSICNED , a Notary Public in and for said county and state do hereby centify that
CATHERINE M HACKER DIVORCED AND NOT SINCE REMARRIED

, personaily knowit to me to be the Yame person(s) whose nama(s)
subscribed 1o the foregoing instrument, appreared before mc this day in persen, and acknowledged that™ 562
signed and delevered the said instrumentas HER  free and voiunuuy act, for lhc uscs andl purposes dhorein seit fonh,
Given under my hand and official scal, this  16TH

My Commission Expires:
‘Jmlry Public

FW W W W W
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UNIT 3-20, IN PUREST GLEN CONDOMINIUMS AS DELINEATED ON FLAT
OF SURVEY OF PART O THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 36 NORTH, XANRE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ATTACHED AS EXHIBIT "B" TO DECLARATION OF
CONDOMINIUM OWNERSHIP :.0E BY SOUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTEEZ, UNDER TRUST AGREEMENT DATED APRIL
8, 1986 AND KNOWN A5 TRUST WIIMBER 8028, RECORDED JANUARY 23,
1990 AS DOCUMENT 90-036197, TOCETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN COOK COUNTY,

ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASIMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIQUTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FCRTd IN THE

DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS END
COVENANTS, RESTRICTICNS, AND RESERVATIONS CONTAINED 1M SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITEDR AND STIPULATED AT LENGTH HEREILL,

2,
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(FHA Cuse No.
1131:8288252:731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th dayof
MAY , 1996 ., and is incorporatcd into and shall be deemed to amend and
suppiemeni the Mamtgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the
undesrsigned ("Borrower") to secure Barrower’s Nole ("Note”} to
THE FIACT MORTGAGE CORPORATION,

{the "Lended'}af the same date and covering the property described in the Sccurty Instrument and located at:

18555 HICKORY COURT UNIT 3-20, LANSING, IL 60438
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A5 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiisr (o the covenants and agreements made in the Sceurily Instrament,
Borrower and Lender further covenant and agree as foflows:

INTEREST RATE AND MONTHLY PAYMENT CIH{ANGES

(A) Change Date

The interest rate may change on the first day of QCTOGER . 1st . 1997 , and on thai day
of each succeeding year. "Change Daic” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bazed or‘an Index. "Index” means the weekly
average yield on United States Treasury Securitics adjusted 10 a constant matctiy of ene year, as made available by
the Federal Reserve Board. "Current Index" means the most recent Index figurs available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wili use as a new Index any index
prescribed by the Secrciary. As used in this Rider, "Sccretary means the Secretry of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculaie a new interest rate by adding a margin of
THO AND THREE QUARTERS perceniage poini(s) ( 2.150%) G
io the Curreni Index and rounding the sum (o the ncaresi ene-cighth of one percentage point (0.125%). Subjeci o -
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the aext
Change Date.
-y
(D) Limits on Interest Rate Changes e
The interest rme will never increase or decrense by more than one percentage point {1.0%) on any single m
Change Date. The intcrest rate will never be more than five percentage paints (5.0%) higher or lower than the initial
InICrest rate.

Page 1 ot? FHA Mullistate ARM RI 9
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(F} Calculation of Payment Change

If the interest rale changes on a Change Date, Lender will calculate the amouni of monthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantiaily equal payments. In making such calcufation, Lender will use the unpaid
principal balance which would e cwed on the Change Date if there had been no default in payment on the Nolc,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly paymenl amount. The
nolice must Dy given at least 25 days before the new monthly payment amount is due, and must set forth {i) the date
of the notice, (u)the Change Date, {iii) the old interest rate, (iv) the new interest rate, {v) the new monthly payment
amount, (vi) the Zurrent Index and the date it was published, (vii) the method of calenlating the change in monthly
payment amount, ani (viii) any other information which may be required by law from ume to time,

(G) Effective Date of Chanpges

A new interest ratc calculzicd in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower siza make a payment in the new monthly amount beginning on the farst payment
date which occurs at least 25 days alter Londer has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no'oblization 1o pay any increase in the monthiy payment amount calculated in
accordance with paragraph (E} of this Ridir-for any payment daic occurring less than 25 days afler Lender has
given the required notice. If the monthly paymérs amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely nctice ~f the decrease and Borrower made any monthly payment
amaunts cxceeding the payment amount which sheald have been siated in a timely notice, then Borrower has the
option to cither (i) demand the returm to Borrower of aiy ixcess payment, with intercst thereon at the Note rute (a
ratc equal to the interest raic which should have been stute in a timely notice), or (i) request that any excess
payment, with interest thercon at the Note rate, be applied as payrient of principal. Lender's obligation (o return any
¢xcess payment with interest on demand is not assignable even if th Noie is otherwisc assigned before the demand

for returmn is made,

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms ara covenants contained in this Adjustabie
Rate Rider.

Qﬁmc 1! W@w; _ o (Sca)

CATHERINE M HACKER -Bomrower -Borrower

(Seal) e (Seal}

-Borrewer -Rorrower

[Space Helow This Line Rescrved for Ackpowiedgment)- —
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th dayof

MAY . 1995 , and is incorporated into and shail he deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same daic given by the
undersigned ("Borrower”} 1o secure Borrower's Note 1o

THE FIRST MORTGAGE CORPORATION,
("Lender”) ofihe-same date and covering the Property described im the Security Instrument and locatsd at:

1B555 HICKGRY COURT UNIT 3-20, LANSING, IL 60438

{Property Address)
The Property Address initudes a unit in, logether with an undivided inicrest in the common elements of, a
condominium project knowi as:

FOREST GiLEN
(Neme of Condaminium Project}
(*Condominium Project”). If the owners gesnciation or other entity whicti acts for the Condominivm Project
("Owners Association”) holds title to propert; for the benefit or use of ils members or sharchalders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the rovenants and ugreements made in the Security
lastrument, Borrower and Lender further cavenant and agree s follows:

A.  So long as the Owners Association maintams, with a gencrally 2ccepted insurance carricr, a "master”
or "blankel” policy insuring all property subject 10 the condominium documents, including all
improvements now existing or hereaficr crected on the Propeny; snd such policy is salisfactory (0
Lender and provides insurance coverage in the amounts, for the percds, and against the hazards
Lender requires, including fire and other hazards included within the tcrn "éxtended coverage.” and
loss by food, o the extent required by the Secretary, then: (i) Lender ‘vaives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment 10 Lender o1 one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Barrswer's obligation
under Paragraph 4 of this Security Insinunent to maintain hazard insurance coverage n the Propeny
is deemed satished to the extent that the requircd coverage is provided by the Ownere Asociation
policy. Borrower shall give Lender prompt notice of any lapsc in required hozard insurance: coverage
and of any loss occurring from a havard. [n the event of & distribution of hazard insurance proceeds
in licu of restoration or repair following a loss 1o the Property, whether 1o the condominium unit or ip
the common elements, any proceeds payable to Borrower are hereby assipned and shall be paid to
Lender for application to the sums secured by this Security Instrumens, with any cxcess paid to the
catity legally emitied thereto.

Borrower promiscs to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, us provided in the condominium documents.
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If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear imerest from the date of disbursement at the Noie rate and shall be payable,

with intercst, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

i A
é,)dﬁ,%u/ M. f_]é(é Sea) ____ ~ . (Seal)
-Horrower

“CATHERINE !4 MACKER -Borrower

—(Sea  _____ . (Seal)

-Borrower

-Borrower
~—~=~—(Spacc Below This Line Reserved for Acknowledgment | ——--——
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