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THIS MORTGAGE (“Security Insiviment™) is givenon  JyNE 14, 1996 . The mortgagor is
DAVID KAVALAUSKAS AND PATRICIA S§. STRANC, EACH AS A SINGLE

PERSON

{"Borrower”). This Security Instrument is given 10
FIRST OF AMERICA MORTGAGE- COMPANY

which is orgenized and existing under the laws of STATE OF MICHIGAN , andl whose

address is  QNE FIRST OF AMERICA PKWY, KALAMAZCO, M! 49003
("Lenuar”}- Borrower owes Lender the principal sum of

TWENTY FOUR THOUSAND AND NC/100

Dollars (US. 3 24,000 . 00)- This debt is evidenced by Borrower's ina'e dated the same date s this Security
Instrument (*Note*), which provides for monthly payments, with the full debl, ¥ pot peid earlier, due and paysble on
JULY 1,2026 . This Security Instrument secures to Lencer: fa) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions snd modifications of tae Note; (b) the psyment of all
other sums, with infevest, adverced under paragraph 7 to protect the security of this Securitv Instrument; and (c)
the performance of Borrower’s covenants and egreements under this Security Instrumeni nod-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing described nroperty locsled in

COo0K County, llnnoﬁ-)
LOT 20 IN INDIAN BOUNDARY SUBDIVISION, BEING A SUBDIVISION B

OF PART OF FRACTIONAL SECTION 28, NORTH OF THE INDIAN .
BOUNDARY LINE, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE 5
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS. <

i
TAX | .D. #28-28-414-020 ff
which has the address of 203 ARMOWREAD TRACE OAK FOREST [Street, City),

Iilinois 60457 {Zip Code] (“Property Address™);
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TOGETHER WITH all the improvements now or heresiler erecled on the property, snd ali essements,

sppurienances, and fintures now or hereafter a part of the property. All replacements &nd additions shall also be covered
* by this Security Instrumeni. All of the foregoing is referred to in this Security Instrument as the "Property.”
! BORROWER COVENANTS ihat Borrower is lawfully seised of the estale hercby conveyed and has the right to
* morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
+ Borrower warrants and will delend generaily the titie to the Property against all claims and demands, subject to eny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nonruniform cavenants with

7 limited variations by jurisdiction 1o constitute e uniform security instritment covering real propersty,
i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepsyment and Jale chorges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum ("Funds*) lor:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b)
vesrly leasehold poyinents or ground rents on the Property, if any; (c) yesrly hezard or property insurance premiums;
{d) vearly flood insuiance premiums, it any; (e) yearly morigage insurance premiums, if any; and (£) any sums payabie
by Borrower to Lencer.in accordance with the provisions of paragraph 8, in lieu of the payinent of morigage insurance
premiurns. These item:z-arc-cailed *Escrow ltems.” Lender mnay, 21 eny lime, collect and hold Funds in an smount not
to exceed the maximur; e;icunt a lender for a federally related mortgege loan may require for Borrower's escrow
account under the federal heai Zstate Settlement Procedures Act of 1974 s emended from time to time, 12 US.C.
Section 260} ot seq. ("RESPA*), unless another law that applies 1o the Funds sets 4 lesser amounl. If so, Lender may,
st any time, collect gnd hold Funr'z-in an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curreni date sid ressonable estimates of expenditures of future Escrow [lems or otherwise in
accordance with applicable law.

The Furnes shall be held in an instituticis whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institetion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pey the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually enalyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and appliceble law
permits Lender to make such a charge. However,” _ender may require Borrower to pay a one-time charge for an
independent res} estate tax reporting service used by Lender i1 connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law-regitires interest to be peid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower riad Lender may agree in wriling, however, that interest
shell be paid on the Funds. Lender sha!l give to Borrower, witiicut-charge, an annual accounting of the Funds, showing
tredits and debits to the Fends and the purpose for which esch debit 1o the Funds was mate. The Funds are pledged as
additional security for all sumns secured by this Security Instrument.

It the Funds held by Lerxler exceed the amounts permitted to oe helrl oy applicsble Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apylicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Leraer may so notify Borrower in writing,
sred, in such case Borrower shall pay to Lender the amount necessery 1o make ur o deficlency. Borrower shell make
tup the deficiency in no more than twelve monthly paymenis, at Lender’s sole discreton

Upon payment In full of all surns secured by this Security Instrument, Lender shai! prompily refund to Borrower
sny Funds held by Lender. [f, under paregraph 21, Lender shell acquire or seli the Prozcaty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time of a:quisition or sale #s & credit
against the sums secored by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to sny prepsyment charges due under the Note; second, fo.amounts payabie
under paragraph 2; third, 1o interesi due; fourth, to principal due; and last, 10 any late charges due under- ine Note.

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions attributable to the
Properly which may ellain priority over this Security Instrument, and leaschold payments or ground rents, if any. S
Borrawer shall pay these obligations in the meanner provided in paragraph 2, or if not paid in that manner, Borrower
shall psy them on time direcily 10 the person owed peyment. Borrower shell promplly furnish to Lender all notices of
amounts 1o be paid under this peragraph. If Borrower makes these psyments directly, Borrower shall prompily furnish
to Lender receipls evidencing the psyments. _

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) N
agrees in wriling to the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in .~
good faith the lien by, or defends ageins! enforcement of the lien in, legal proceedings which in the Lender's opinion o
operale to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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+ Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securily Instrument, Lender msy give Borrower a notice identifying the
" lien. Horrower shall salisfy the lien of take one or more of the actions set forth above within 10 days of the giving ol

1
H
F
fe

§

7 nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on

< the Property insured sgainst loss by fire, hazards included within the term “exterded coverage” and sny other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the armounts

- and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
" subject to Lender's approval which shall not be unrezsonabiy withheld, [f Borrower fails to maintein coverage described
4 above, Lender mmay, at Lender’s option, obtain coverage to protect Lender's rights in the Property In accordance with

ragraph 7.
" gﬁ;ll insurance policies and renewals shail be scceptable to Lender and shall include o standerd mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to
Lender all receipls of paid preminms and renewsi notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratlon or repair
of the Property damsged, if (he restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restorstion or repalr is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums setuses-by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the M20ty, ot does not answer within 30 days a notice from Lender that the Insursnce carrier has
offered 10 settle a claim, thee Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or 1o pay surres secured by this Security Instrument, whether of not then due. The 30-day period will
begin when the nolice ls given.

Unless Lender and Borrower otheswse agree in writing, any application of proceeds io principal shell not extend or
postpone the due date of the monthly payraents referred to in persgraphs 1and 2 or chenge the smount of the payments.
H under parograph 21 the Properly is acquired: by Lender, Borrower’s right lo any insurance policies and proceeds
resulting from damage to the Property prior to %2 ecquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument Immedigtely prior to hie pziuisition.

6. Occupancy, Preservation, Malntenance 27 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and us: the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shi(l continue to occupy the Properly as Borrower's principol
residence tor al Jeast one vear after the date of occupancy, sy Lender otherwise sgrees in writing, which consent shall
not be unreasonably withheld, or unless exienuating circumsiaiazs exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, sllow the Projeriy to deteriorale, or commil wasie on the Property.
Borrower shall be in defauli If any forfeiture action or proceeding, wrcther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otneswise materially impalr the llen crealed by this
Security Instrument or Lender's securily Interest. Borrower may cure swcna delaull and reinstate, as provided in
parograph 18, by ceusing the actlon or proceeding (o be dismissed with & rullng that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlerest In the Property o other materiat impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali s oe in default il Borrower, during
the loan apptication process, gave materially false or inaccurale information or'sialements to Lender (or failed to
provide Lender with any maleria) information) in connection with the logn evidenced oy the Note, incliding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principel residence. If this Security
Instrument s ona leasehold, Borrower shall comply with all the provisions of the lease. If Dorrorier acquires fee title o
the Property, the leasehcld and the fee title shall not merge unless Lender agrees 1o the merger in arhing.

7. Protection of Lendes’s Rights in the Property. 1f Borrower fails lo perform the coverunis end agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aflect Lepcen's rights in the
Property fsuch as a proceeding in bankrupicy, probate, lor condemnation or forfeiture or fo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Properly. Lender’s actions may include peying any sums secured by & lien which has priorily over this
Security Instrument, appearing In court, paying reascnable altorneys' fees and entering on the Property to meke repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thls paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower snd Lender agree o other terms of peyment, these amounts shall beer interest
from 1he dale of disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to Borrowes
requesting payment.

8. Mortgage Insurance. If Lender required ynortgage msurance as a condition of making the lcan secured by this
Security Instrument, Borrowes shail pay the premiums required to maintain the mortgage insurance in effect. If, for any

reason, the morigsge insurance coverage required by Lender lapses or ceases o be In effect, Borrower shall pay the
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premiums required to ohtaln coverage substentially equivalent to the morigage insurance previously in effect, ot a cost

' substantially equivalent to the cost to Borrower of the rnorigage insurence previously in effecl, from an alternate
. mortgage Insurer approved by Lender. [ subsiantielly equivalent mortgege insurance coverage ls not available,

i
'
i

Borrower shall pay to Lender each monlh a sum equal to one-twelith of the yearly mortgage insurance premium being

: paid by Borrower when the insurance coversge lapsed or cessed to be in effect. Lender will accept, use and relain these
. payments as o loss reserve in liew of mortgage Insurance. Loss reserve paymenis rmay no longer be required, at the
. option of Lender, if mortgsge insurance coverage (in the amouni and for the period thot Lender requires) provided by
" an Insurer spproved by Lender agaln becomes available and is obtained. Borrower shall pay the premiums required (o

‘ maintain mortgage insurance In effect, or 10 provide a loss reserve, unlil the requirement for mortgage Insurance ends

1n accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender of ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event 7 ¢ total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether o2.not then due, with any excess pald to Borrower. [n the event of a pertial taking of the Property in
which the fair market vane of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Seourity Instrument immedistely before ihe taking, unless Borrower snd Lender otherwise agree
in writing, the sums securey 9y this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following frection: (a) the tai2! amount of the sums secured immediately before the taking, divided by (b) the fair
market vaiue of the Property imumedialely before the laking. Any balance shall be paid lo Borrower. In the event of a
partial taking of the Property in-wnich the fair market value of the Property immediately before the taking Is less than
the amount of the sums secured immetistely before the faking, uniess Borrower and Lender otherwise agrée In writing
or unless applicable law otherwise prevides. the proceeds shall be spplied to the sums secured by this Securily
instrument whether or not the sums are ther, dut.

It the Property is sbandoned by Borrowe:“oi if, after notice by Lender to Borrower tha! the condemneor ollers to
mske an award or seltle & claim for damages, Drtower fails to respond to Lender within X0 days after the date the
notice is given, Lender is authorized 1o collecl and apyt the proceeds, at its option, either 10 restoration or repair of the
Property or fo the sums secured by this Security Instrumep?, whether or not then due.

Unless Lender and Borrower otherwise agree In writ.ng, any application of proceeds to princips! shall not extend or
postpone the due dale of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
paymenis.

11. Borrower Not Released, Forbearance By Lender ot 3 Walver., Extension of the time for peyment or
modification of amortization of the sums secured by this Security fis‘rument granted by Lender to any successor in
interest of Borrower shell not operate o release the liabllity of the‘origimal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against (ny turcessor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sumns secured by 0 Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. .Any forbearance by Lender in exercising
any right or remedy shall noi be 8 waiver of or preclude the exercise of any righl i reinegy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants snd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisiors of paragraph 17. Borrower's covenants and agreements shall be joint and several. (Any Borrower who co-signs
this Security Instrument but does nat execute the Note: (a) is co-signing this Securlty Insizuimint only 1o morigege,
grant and convey that Borrower's interest in the Property under the terms of this Security istrument; (b) is not
personally obligated lo pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any other
Borrower may agree to extend, modify, forbeat or meke sny accommodations with regard to the ternis of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sefs maximum loan
cherges, and that law is finally interpreted so thal the interest or other loan charges collected of lo be collected In
connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sumns already collected from Rorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make ihis refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be trested os a parlisi prepayment without any prepayment cherge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by

LOAN: 07530567, 96040961 Form 3014  9/90
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i first class mall to Lender’s address stated herein or any other address Lender desigrstes by notice 1o Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided In this paragraph.

15. Governing Law; Severability. This Secusity Instrument shall be governed by federal lew and the law of the

’ jusisdiction In which the Property is localed. In the event that any provision or clause of this Security Instrument or the
© Note contlicts with applicable law, such confiict shail not affect other provisions of this Security Instrument or the Note

N

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interes? in it is sold or transterred for if a beneficial interest in Borrower is sold or transferred and Borrower Is nol @
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender I exercise is
prohibited by lederal law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
ol not less than 30 Gsv: from the ciate the notice is delivered or mailed within which Borrower must pey all sums secured
by this Security Instrzment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittet by this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Ri ht 1o Reinstate. It Borrower moels certain conditions, Bosrower shall have the right to have
enforcement of this Security’ histrument discontinued at any time prior 1o the earller ol: (a) 5 days (or such other period
as applicable law may specily or rainsiatement) belore sale of the Propesty pursuant 1o any power ol sale conleined in
this Security Instrument; or {b) ~nity of a judgment enforelng 1his Security Instrument. Those conditions are that
Borrower: (s} pays Lender ail sums which then would be due under this Security Instrument and the Note &s if no
acceleration had occurred; (b) cures atiy Zefaull of any other covensnts or agreements; (c) pays all expenses Incurred in
enforcing this Security Instrument, including, bt not limited to, reasonable attorneys’ fees; arnd () takes such action as
Lender may reasonably require 10 assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured Ly ipis Security Instrument shalf continue urchenged. Upon reinstslement
by Borrower, this Security Instrument and the obligeticias secured hereby shail remain fully ellective es i no acceleration
had occurred. However, this right to reinstale shail not applv in the case of sccelecation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The [iote or a partial interest in the Note (logether with this Securlty
Instsument) may be sold one or more times without prior wwciice to Borrower. A sale may result in a change In the entity
{known gs the *Loan Servicer®) that collects monthly paymenis due under the Note and this Security Instrument. There
slso may be one or more changes of the Loan Servicer unrelated v9 sele of the Note. If there Is & change of the Loen
Servicer, Borrower will be given written notice of the chenge in eccorapnce with parsgraph 14 above and appliceble law.
The notice will staie the name and address of the new Loan Servicer an't-ine address to which payments shouid be made.
The notice will also contain any other Information required by applicable laa.

20, Hazardous Substences. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of
any Hamrdous Substarces on or in the Property. Rorrower shall not do, nor allcys anvone else to do, anything alfecting
the Property that is in violation of sny Environmental Law. The preceding two seatesces shall not apply o the presence,
use, or storage on the Property of small guantities of Hazardous Substances that sre generally recognized 1o be
appropriate 1o normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demea s, 1ywsuil or other aclion by
any governmental or regulatory agency or private parly invoiving the Property and any Fazrdous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borrower learns, or Is poliied Uvany governmental or
regulatory authority, that any removal or other remediation of any Hezsrdous Substance afteitire the Property is
necessary, Borrower shall promptly take ali necessery remedial actlons in accorderce with Environmente! Law.

As used in this peragraph 20, "Hazardous Substances® sre those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials ctonteining asbestos or formaidehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locaied that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shsll give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to scceleration
under paragraph 17 unless applicable law provides otherwlise). The notice shall specify: {a) the default; (b) the
action required to cure the default; {c) a date, not less then 30 days from the date the notice is given fo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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“specitied in the nolice may result in acceleration of the surns secured by this Security Instrument, foreciosure by judicial
" proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
. ond the right to asser! in (he foreclosure proceeding the non-existence of a dejault or any other defense of Borrower o
: acceleration and foreclosure. 1 the default is not cured on or before the dale speciiied in the notice, Lender, at lis option,
¢ may require immediate payment in fuli of s} sums secured by this Security Instrument without further demand arx!
* rnay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
. pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs
; of title evidence.

22. Relepse. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead. Borrower waives all righ! of homestead exemption in the Property.

£

24. Riders 1o this Security Instrument. }f one or more riders ere executed by Borrowe: and recorded together
with this Security Instruznent, the covenanis eand agreements of each such rider shali be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this
Securily Instrument. [Check applizable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rete Improvement Rider Second Home Rider
V.A. Rider [v ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and ag'ees o the ferms end covenants coniained in this Securily
Instrument and in sny rider{s) execuled by Borrower ond recorded wiih it , P Ve
Witnesses: R P ¢
\( A\/_a—--l_;f- e S (Seal)
DAV ID/ XAVALAUSKAS

- Borrower

) "‘"i‘j' I , A ) ( , " o
A (z‘;f_ngﬁl" S j AL iseat

PATRICIA & SARANC -Borrower

(Seal) (Seal)

-Borrower -Borrowor

STATE OF ILLINOIS, WiLL County ss:

L THE UNDERSIGNED & Notary Public in and for said county end state do hereby
certify that . .

DAVID KAVALAUSKAS AND PATRICIA S. "ﬂBAN.C. EACH AS A SINGLE

PERSON 5
ARE , befonally known to me to be the same person(s) whose

neme(s) subscribed to the foregoing instrument, appeared bgfor_e me this day In person, end acknowledged that Thpy (0
hex signed and delivered the said Instrument 8s ' TH@¥ Iree and voluntary act, for the uses and purposes.”

therein set forth. I TS

Given under my har P v _ ,'t!a“of L
ZifarraL BEAL 14% . dapol 996 2

\ icia 1. Blaske X 2 ’ - | )
My Commission Expires:y T?I.(l:l")?lg S‘:i:ne nfylllinois A _,"/? L 73\( ) QL Ly ;:
LOAN: 07563067, 95 ﬂﬁﬁummn Expires 0914990 Noiary publie ™
This Instrument wes prepiadedafecsaME BUER HETURN TO: FOAMC-eUTd ING, K-A12-2°

@V, -eRL sww w601 8 | FOA PKWY, KALAMAZ Form 3014 /90
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ADJUSTABLE RATE RIDER

! (1 Yoar Troasury Index - Rate Caps)

5 THIS ADJUSTABLE RATE RIDER ismadethis 14 TH day of JUNE 1996
3 and is incorporated ino and shall be deemnad to amend and supplement the Mortgage, Desd of Trust or Security Deed (1he
“Securily Instrument”) of the same date given by the undsetsigned (the "Borrawer”) 10 secure Boriowar's Adjustablg Rate Noia

(thw "Note™) lo
FIRST OF AMERICA MORTGAGE COMPANY

(the "Lender”) of the same date and covering the property aescrined inthe Security Instrument and located at:
25 ARROWHEAD TRACE, OAK FOREST, ILLINOIS 80452
[Property Adctess)
THE NOTE CONTAPS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
YHE MONTHLY PAYS,eNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT /NY 0NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS. In agdition to tre covenants and agraamenls made inthe Security instrument, Borfawer
and Lander tunher covenant and agres as (oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Mote provides for an initiai intergst rate of 7575 % The Note provides for changss inthe inarest
rate and the monthly payments, as lollows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas

The intgrest rate | wil pay may change onthe firstdayol  JuLy 1,1997 . and on that
day avery 12th monih therealter. Each date on which my intersst rate could cnange is C3higd.a "Change Dale.”
(B) Tha ndex

Baginning with the tirsl Change Date, my interest rate will be based on an Index. The "Inded" ik waek!y average
yigld on United States Treasury securities adijustad (0 a constant matwity of | year, as made available bythe Faoeral Raserve
Board. The most recent index igurs availalle as of the date 45 days betore sach Changs Daie is called Ifv. "Curient index.”

If the Index is no longer available, the Note Holder will choase & new indgax thal is based upon cemparabie’ristmation.
The Note Holoer wili give me notice of this choice,
(C) Calculation of Changes
Before pach Change Date, the Note Holder wili calculale my new inlerest rate by adding
THREE AND NQ/s100C percentage points ( 3.000 %)iotha Current
index. The Nota Hoider will then raund the result of this addilion to the nearast one-gighth of ane parcantage point
(0.129%) Subject tothe limits stated in Section 4(D) on Page 2. this rounded amaount wilf be my naw interast rate until

the naxt Change Date.
Tha Note Holder will then determing the amount of the monthly payment that would be suficient 1o repay the unpaid

LV
o SCE

»
S

cw .

ptincipal that | am axpacted o owe at the Change Date in ull on the Matutity Date at my new intaiest 1ale in substantially +Y
equal payments. The rasult of this caiculation will be the new amoun! of my moninly payment. -

2

\ [
WLTISTATE ADNSTABLE RMATE RIDER - ARM B-2 - Single Fawily - Famnis Mao/Preddie Muc UnHorm Imslrument Form 311t P. 1 /88
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{D) Limits on Interest Rate Changes
: The interest 1ate | am required (o pay al the first Change Dats will not be graate; than
? Q. 87k %orlessthan § R75 % Thereatter, my interest falg will never be increasen

or ecraased on any sngle Change Date by morethan TWD AND  NO/ 1000percentage paints ( 2.000 %)
trom tho rate of interast t have been paying lor the preceding 12 months, My interest 1ata will nevel be greatet than

13.875 %

: (E)Effective Date of Changes
L My new interest rate will becormna effective on each Change Date. | will pay the amount of my new monthly payment
beginning on ihe first menthly payment date after the Change Date until the amount of my Morthly paymant changes again,

(F) Notice of Chanpes

The Note Holdet wiit daliver or mail (o me & natica of any changes inmy interest 1ale anc the amount of my mentnty
paymant belore tha elfactive dale of any changs. The natice will include information required by faw to be given me and ai50
\he titfe and te:aohane number of 3 parsen who will answs! any Quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of toe Securnty Insirument 1s amanged to road as lollows:

Transter of the Property or = sensliclal interest In Borrower. If alt of any pait of the Property of any interest in it
is sold o tanslerred (o i & bereficisi inerast in Borower is sold or transferred and Borrcwer is not & natual PRIson)
without Lender's prior wiil'an eonsent, Lander may, a1 its option, reguire immediate paymant in tult of all sums secured by
this Secuiily tnstrument. Howsver, this option siall not De exercised by Lendar if exerzise is prohibiled by lederal law as of
the date of this Security Instrument. Lender aiss shall not Axercise this option i: (a) Botrower causes 1o be submittad 10
Lender information raquired by Lander 1o evalusia e inkended iransleree as i a new loan were being made 10 ihe
transteres; and (b) Landet reasonably celaimings tiatander's securily will Nt De impaired by tha gan assumption and that
the risk of a breach ol any covenani o7 agreement inthas Secutity Instrument is acceptable to Lender,

Ta the extent permilted Dy applicable law, Lender may charce a reasonable fee as a condilion to Lender's consent to the
I0aN assumption. Lender may also require the transleraa (o s\gn.an assumplion agresmant that is accepladle Yo Lender and
thal obligaies tha transteree to keep all the promises and agreamants made in the Note and inthis Security instrument,
Borrower wil! continue 1o be obligated under the Nole and this Secuaty.nsirumant Lnlass Lender releases Botrawer in
wiiting.

It Lender exercises the option to require immediate payment in full, Lender-5nall give Borrower notice of acceteratian,
Tha natice shall provide a paniod of ngt (ess than 30 days from the date the nelice isdsliverad of maied within which
Borrawer musl pav all sums secured Dy this Security Instrument. If Borrowe! fails (5 nay thse SUMS rior 10 the expiation
of this period, Lender may invoke any temeadies permittad by this Sacurity tnstrumeri «ihoat tuither notice or demand on
Bortowsr.

BY SIGNING BELOW, Borrowsr accapts and agrees Lo the terms and covenants conlaired inhis Adjustable Rate

Riges.
/ )

X AL~ / o 1Se8l) _/X "[/[Z,/ JOA ), f.dﬂ(....wm

DAVID KAVALAUSKAS ~ -Barrowst PATRICIA S STRANC ‘Borrowsr
(Seal) [Seal]{-g
“h
- Barrower -Boteowst 5
)
£
"ip)
fam,
-
e

Page 2 of 2 form 311t P, 2
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