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PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1396, between PINNACLE BANK AS S''CESSOR TRUSTEE TO FIRST
NATIONAL BANK OF CICERQ, TRUST NQ. 5879 U/T/A DATED 06/06/78, whise eddress is 6000 WEST
CERMAK HOAD, CICERO, il. 60650 (referred to below as "Grantor"); and PINNACL.Z SANK, whose address
is 6000 W. Cermak Road, Cicero, IL 60650 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor not personally but ag f-uatee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to = Yt Agreement
dsted June 6, 1978 and known a8 5879, mortgages and conveys to Lender all of Grantor's-right, title, and
imerest in and to the following described real property, together with ali existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, waler rigts,
watercourses and ditch rights {including stock in utitities with ditch or irrigation rights): and all other rights, *
rovalties, and profits refating to the real property, including without Jimitation all minerals, ofl, gas, geothermai and
similar matters, tocated in COOK County, State of iHlinols {the "Real Property"}:

THE EAST 15 FEET OF LOT 42 AND LOT 43 (EXCEPT THE EAST 10 FEET OF LOT 43} IN BLOCK 16 iN
HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, BEING THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S

The Reail Property or 15 address is commonly known as 5310 W. 228D PLACE, CICERO, IL 60650 The Real
Property tax idgentification number is 16-28-102-037.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
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Aents. The word "Rents" means all present and future rents, revenues, income, issues, rovalties, profiis, and
other benefits derived from the Property.

THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOGUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency” lew, or any other law which may prevent Lender from bringing any action against Grantor.
including a claim fer deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le{tder 8 commancement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENMTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request anr: neA at the request of Lender, éb) Grantor has the fuil power, right, and authority 1o enter
into this Morigage and 1o nwpothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any Zgicement or other instrument binding upon Grantor and do not result in a viotation of
any law, regulation, court decree or order applicable to Granlor; g) Grantor has established adequate means of
obfaining from Barrower on a_cziginuing basis information about Borrower’s financial condition; and (g} Lender
gas 0ma )e no representation to Ciantor about Borrower (including without limitation the creditworthiness of
DrrOwer).

PAYMENT AND PERFORMANCE. Excew as otherwise provided In this Mortgage, Borrower shall pay t0 Lender
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower an Grantor shall strictly pertorim ali
their respective cbligations under this Mortgige.

POSSESSION AND MAINTENANCE OF THE FR(PZRTY. Grantor and Borrower agree that Grantor's passession
and use of the Property shall be governed by the /ciiowing provisions:

Poasession and Use. Until in defauit, Grantor (nay remailn in possession and control of and oparate and
manage the Property and collect the Rents from tha Propenty.

Duly to Mainain. Grantor shall maintain the Property i1 ienantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve (s vrlue,

Hazardous Substances. The terms “hazardous wasie,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortpage, shall Lave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ans Liabifity Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. (GERCLA"), the Superfund Amendments aud Feauthorization Act of 1986, Pub. L. No.
90-499 ("SARA"), the Hazardous Materials Transportation Act, 49 LLS.C. Section 1801, et seq., the Resource
Conservation ar!d Recovery Act, 42 U.S.C. Section 391, et seqﬁ. or <teer applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The term? "hazardous waste” and "hazardous
substance” shall also include, without limitation, Fetroleum and petroleurn Ly-products or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: {a) During the neriod of Grantor's awnership
of the Property, there has been no use, generaticn, manulacture, storage, treatment, disposal, rejease or
threatened release of an‘r hazardous waste or substance by any person on, under.-apaut or fram tht_e Property,
(b) Grantor has nc knowledge of, or reason to believe thaf there has been, except ar. rreviously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage; treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or.irom the Property by
any prior pwners or occupants of the Properg; or (12 any actual or threatened litigation or claims of any xind
by any person relating 10 such matters; and (c) Except as previously disciosed to and acknowledped by
Lender In writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized usar of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable tederal, state, and local Jaws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Graptor authorizes Lender and ils agents lo enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mgr deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed 1o create any responsibiiity or Hability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Praperty for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity of
contsibution in the event Grantor becomes liabie for cleanup or other costs under any such faws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiiities, damages,

>nalties, and expenses which Lender may direclly or indirectly sustain ar suffer resulting from a breach ot
his section of the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction argd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by {oreclosure or otherwise.
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general liability insurance in such coverage amounls as Lender mar request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shali maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance com’Fmies and in such form as may be reasonably
a(;cePtable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer contamlng a
stipuiation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice 10 Lender and not containing any disclaimer of the insurer’s fiability tor failure 10 give such notice. Each
insurance policy also shall include art endersement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Shculd the Real Property
gt any time become locatéd in an area designated by the Director of the Federal Emsigency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance, 1o the
extent such insurance Is required by Lender and Is or becomes available, icr the term of the loan and for the
full unpaid princigal balance of the loan, or the maximum limit of coverage that is availabie, whichever 1s less.

Application of Proceeds, Grantor shall proerrgytgsnoﬁ Lender of any loss or damage 10 the Propenty if the
estimated cos. of repalr or replacement exceeds $50,000.00. Lender may make proof of loss if Grantor falls to
do so within hitcen (15) days of the casualty, Whether or not Lender's security Is impaired, Lender may, at its
election, apply 1ne oroceeds 1o the reductian of the Indebtedness, payment of any lien affecting the Property,
or the restoratior and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repar ai repiace the damaged or destrayed Improvements in a manner satisfactory to Lender.
Lender shall, upor safsiactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repai or rastoration it Grantor i not in defauit hereunder. Any proceads which have not
been disbursed within 180 vays after their receipt and which Lender has not committed to the repair or
restoration of the Property sha!! be used first to pay any amount owing to Lender under this MonFage, then to
Prepa accrued Imerest, “and the remainder, If any, shall be agplied to the principal balance of the
pr;c}igt% ecéness. It Lender hoids anv praceeds after payment in tull of the indebtedness, such proceeds shall be
o Granior,

Unexplired Insurance at Sale. Am unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Propesty covered uy ‘his Mortgage at an; trustee's sale or other sale hek! under the
provisions of this Mortgage, or at any foroc!seure sale of such Property.

Compliance with ExistlnF Indebledness, Curing the pericd In which any Exigting Indebledness described
below is in effect, (:omi?l tance with the insuriince orovisions contained in the instrument evidencing such
Existing Indebtedness shaill canstitute compliance with the insurance provisions under this Mortgage, to the
exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

oceeds shall apply only to that portion of the pruceeds not payable to the holder of the Existing
ndebtedness.
Grantor's Report on Insurance. Upon request of Lender, licwrver not more than once a gear, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a% the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property inSuraa, the then current reﬁlacement value of
such property, and the manner of determining that value; and ée) the £xpiration date of the policy. Grantor
shall, upan request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cast of the Property,

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision i this Montgage, Including any
obligation to maintain Existing Indebtedness in good standing as required below, or.! any action or proceeding 18
commenced that would materially affect Lender’s interests in the Property, Lender an Grantor's behaif may, but
shali not be required to, take any action that Lender deems appropriate. Any amount zna: Lender expends in so
doing will bear interest al the rate provided for in the Note from the date incurred or pa'd by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s aption, will (a} be payable on demard. ) be added to the
balarice of the Note and be apportioned among and be payable with any instaliment payneits to become due
during either ?} the term of any applicable insurance agoﬁcy or rgi) the rema!ningnt‘grm of t'ia'Note, ar {c) be
treated as a balloon payment which will be due and ipa? le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any oher rfghts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as io bar Lender from any remedy that it otherwise would have had.

gAr?HANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor wanrants that. (a) Grantor holds gocd and marketable title of reccrd to the Properly in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProReny description
or in the Existing Indebtedness section below or in any title insurance policy, litle report, or fina) title opinlon
issued in favor of, and accepted by, Lender In connection with this Mongage, and  (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of THle. Subjeci to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's fitie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Prcce ing, but Lender shall be
entitled to gamc:pa!e in the proceeding and 10 be representad In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all axisting appiicable laws, ordinances, and regulations of governmental authorities.
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