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ASSIGNMENC OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 23, 1996, bstween PINNACLE BANK AS SUCCESSOR
TRUSTEE TO FIRST NATIONAL BANK OF CICERO, TRUST NO. 5872 U/i/A DATED (06/06/78, whoae addresa is
6000 WEST CERMAK ROAD, CICERO, IL 60650 {referred 1o below as "Grantor"); and PINNACLE BANK,
whose address is 6000 W, Cermak Road, Cicero, iL 60650 {referred to belo: 28 “Lender”).

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants a coniiniting secuilly interest in, and
conveys to Lender all of Grantor's right, litie, and inlerest in and {o the Rent: ‘rom the following described
Property located In COOK County, State of lllinols:

THE EAST, 35 FEET OF LOT 42 AND LOT 43 (EXCEPY THE EAST 10 FEET OF LC7.42) IN BLOCK 16 IN ;
HAWTHORNE LAND AND IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, BEING THE .
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF [
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

The Real Property or s address Is commonly known as 5310 W. 22ND PLACE, CICERO, IL ©0650. The Real -
Property tax identification number is 16-28-102-037.

DEFINITIONS. The foliowing words shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security inlerest provisions refating to the Rents.

Borrower. The word "Borrower™ means GARY R. KNAFL and SHARON A. KNAFL.

Existing indeblednesa. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.
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. 05-23-1986 ASSIGNMENT OF RENTS Page 3
(Continued)

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any acton or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower walves any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender 1o realize upon the Propeny. or any delay by Lender in
realizing upon the Property. Borrower agrees to remalin liable under the Note with Lendar no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor shafl gay to Lender all amounis secured Dy this Assignment as they become due, and shall strictly
rform all of Grantcr's obligations under this Assignment. Unless and untit Lender exercises its right to collect
he Rents as provided below and so long as there (s no default under this Assignment, Grantor may remain in
possession and controf of and cperate and manage the Property and collect the Rents, provided that the granting
gf' gggeggm to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
Ing.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor reoresents and warrants to Lender that:

Ownership. Graitor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims exceq« a3 disclosed 10 and accepted by Lender in writing.

Right 1o Assign. Zirentor has the full right, power, and authorlty to enter into this Assignment and to assign
and convey the Rents o Lender,

No Prior Aasignmentl. Cra-or has not previously assigned or conveyed the Rens to any other person by any
instrument nowr in force,

No Further Transfer, Grantor »iil not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided i t7ug Agreement,

LENDER'S RIGHT TO COLLECT RENTS. 1ender shall have the right at any time, and even though nc defauit
shail have occurred under this Asslgnment, io collect and receive the Rents. For this purpese, Lendaer is hereby
given and granted the igHowing rights, powe's nnd authority:

Nolice io Tenanls. Lender may send noicus to anr and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paig iractly to Lender or Lender’s agent.

Entzr the Property. Lender may enter upon and *ake passession of the Property, demand, coliect and receive
from the tenants or from any other persons liabie therefor, all of the Renis; ingtitute and carry on all legai
preceedings niecessary for the protection of the Property, including such proceedings as may be necessary to
:ﬁcoger passession of the Property; coliect the Rents ard remove any tenant or tenams or othar persons from
e Property.
Maintain the Property. Lender may enter upon the Propeit 1o maintain the Property and keep the same In
repair; to pay the costs thereof and of ali services of all emnloyees, including their equipment, and of all
continuing costs and expenses of mamtainm% the Property in propsirepair and condition, and also 1o pay all
gﬁaxeg assnessmems and water utilities, and the premiums on fire’and nther insurance etfected by Lender on
e Propery.
Compliance with Laws. Lender may do any and all things to execute and.comply with the laws of the State of
linois and aigo all other iaws, rules, orders, ordinances and requiremers ot all other governmental agencies
affecting the Property.

Lease the Property. iLender may rent or lease the whoie or any part of the S.operty far such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a%ents as Lender may osur, appropriate, either in
Lfe?:"derl s name or in Grantor's name, to rent and manage the Property, including the ceipction and application
of Rents.

Other Acts. Lender may do afl such other things and acts with respect 1o the Property as Lande; may desm N
a?%ropriaie and may act exclusively and solely in the plane and stead of Grantor and ta have alt of the powerstl,
of Grantor for the purposes stated above, A

W B i Ve aatler, o .

¢

No Reyuirement to Act. Lender shall not be rec?uired to do any of the foregoing acts or things, and the fact
0

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do*.

any other specific act or thing. o
APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shail be for &
Granter and Borrower’s account and Lender may pay such costs and expences from the Rents. Lender, In its sole
discretion, shall determine the application of any and all Rents receiv bg it; however, any such Feris received ..
by Lender which are not appiied to such costs and expenses shali be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand. with interest at the Note rate from

date of expendilure until pald.

FULL PERFOGRMANCE. !f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relate¢ Documents, Lender shall
execite and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of tecmination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permittad by applicable Jaw. f, however, payment I8
made by Borrower, whether voluntarily or otherwise, or by guaranter or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
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Accelerate indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Borrower wouid be
required 10 pay.
Collect Renis. Lender shall have the right, without netice to Grantor or Borrower, to take possession of the
Property and collect the Rents, mcludmg amounts Past due and unpaid, and apply the net proceads, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are coliected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
Paymem thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by
enants or other users 1o Lender in response to Lender's demand shail satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, ' operate the Property precedlng foreclosure or sale, and {o collect the Rents from the Property
and apply .2 procerds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee n pLssession or receiver may serve without bond it permitted Dy Jaw. Lender’s right to the
appointment o u receiver shall exist whether or not the apparent value of the Property exceeds the
Igc gptedness by a-substantiai amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

gﬂ}er Remedies. Lendershall have ali other rights and remedies provided in this Assignment or the Note or
Y AW,

Waiver; Eiection of Reme.ea. A waiver by any party of a breach of a provision of this Assi%nment shall not
constitule a waiver of or prejud’ce the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Electicic Uy Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election 10 make ex[‘ar.dltures or_take action to perform an obiligation of Grantor or Borrower
under this Assignment after failure ol Grantor or Borrower to perform shail not aftect Lender's right to declare
a default and exercise its remedies unue: 1his Assignment,

Attorneys’ Fees; Expenses. !f Lender 'nsiitutes any suit or action 10 enforce any of the lerms of this
Assignment, Lender shall be entitled to recuvie-such sum as the court ma ad')udge reasonable as aftorneys’
fees at trial and on any appeal. Whether or n¢t amy.court action is involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necesuary at any time for the protection of its Interest or the
entorcement of is rights shall become a gan of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the ra.e provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject ‘0 zny limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there e d lawsull, including attorneys’ fees for bankruptey
procgedrggs {including efforts to modily or vacate any -auwmatic stay of mjpn.cuon{ appeals and any
anticipated post-judgment collection services, the cost of scarching records, obtanmn%li fe reports {including
foreciosure reports), surverors'.reports, and appraisal fees, and *ila insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition (0 all nther suma provided by law.

MISCELLANEOUS PROVISIONS. The following misceffaneous provisions p:e a part of this Assignment:

Amendments. This Assignment, toﬁether with any Related Documents, corgtitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignmen?. W7 alteration of or amendment to
s Assignment shall be effective uniess given in writing and signed by the panty or parties scught to be
charged Or bound by the alteration or amendment,

Applicable Law. This Asalgnment has been delivered to Lender and acceptet by ‘.ander in the State of
lllinois. This Assignment shall be governed by and construed In accordance with (ha laws of the Siate of
inols.

Mulliple Partiea. Alt obligations ot Grantor and Borrower under this Assignment shall be joim ang several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shalt mean
.eag? agd every B?rrawer. This means that each of the persons signing below is responsitie for all obligations
in this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holder of ann mortgage, deed of trust, or
other security agreement which has priority over this Assignmen! by which that agreement is modified,
amended, extended, or renewedq without the prior writien consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabilily. 1t a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovisaon shall be - -
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and al other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Asasigns. Subject 1o the limitations Stated in this Assignment on transfer of Grantor's
interest, this Assipnment shall be binding upon and inure to the benefit of the parties, their successors and
assiqgns, It cwnershsF of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference t0 this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabifity
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