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MORTGAGE

THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO THANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS . AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT!ATZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $131,000.00 WHICH IS 120 % OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MUPRT CAGE
(A} Security Instrument, This Mortgags, which .=-dated JUNE 19, 1388,

will be called the "Security instrument”

{8) Borrower. PETER RIVERA AND HEATHER RIVEEA, HUSBAND AND WIFE

A DS )
N\LLLL \‘7(0\\5‘{\&(&?

sometimes will be called "Borrowear" and sometimas simply “I" or "me.

(€} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL g
SAVINGS AND LOAN ASSOCIATION * * * * = » * * * TS SUCCESSORS AND/OR g

ASSIGNEES, will be calied "Lender" Lender is A FEDERAL SAV{NGS AND LOAN
ASSOCIATION which is organized and exists under tha faws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84812.

B

LEMBER'S USE QALY

SDO0BA L 104.05.96/1-96} AJBA Page 1
DEFERRED INTEREST MORTGAGE- AQJUSTABLE

BOX 333-CTI




B
m“&..‘

W T T
S . 3y

N T e R )

S e, s - S N - -
e PR D T LT T P

LA e T vt awm s e b e tm ke e o oot

T At meen e B R I

UNOFEFICIALCOPY

g




w%-"\.‘i"*;‘*;- ‘ngl v

UNOFFICIAL COPY

* (D) Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount of US. $104,800.00 ['Note Amount’), plus accrued and deferred interest and
such other amounts as stated n the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by JULY 01, 2026.

{E) Property. The property that is described below in Section iii entitled "Description
of the Property" will be called the "Property”

{F} Sums Secured. The amounts described below mn Section N entitled "Borrower’s
Transfer of Rights in the Property’ sometimes will be called the "Sums Secured”

(G) Person. Any person, organization, governmental authority or other party will be
called "Person”

. BORROWF<3 TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, wravocably grant and convey the Property to Lender subject to the terms

of this Security Instramznt This means that, by signing this Security instrument, | am giving
Lender those rights that/2re stated in this Security instrument and also those rights that the
law givas to lenders who hui! maortgages on real property. 1 am giving Lender these rights to
protect Lander from possible 'asses that might resuit if | fail to:

) pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called s 'Secured Notes' including future advances made by
Lender and any changes to the Secured tiates made with the written consent of Lender;

i} pay. with interest, any amouits that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc Lunder's rights in the Property; and

(il  keep alf of my other promises and ‘ap’eaments under this Security Instrument,
the Secured Notss and any changes to the Secured Molss made with the written consent of

Lendar.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

it The property which is located at 220 E PARALLEL PALAVINE, IL
60087 . L2 - " - » » *» L " »* L] » » » » * " L] L - L " w » L a8 +* The Iega|

dascription of the Property is attached as Exhibit "A" which is made a part.of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
02-23-101-140-0000

fi) Ak buildings and other improvemants that are focated on the Described
Property.

il Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to tha Property;

S0O008R1 (04.06.98/1-98) AQBC Paga 2
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‘ it Al rights in other property that t have as owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property;

{iv) Al rents or royaities and other income from the Described Property;

(v} All mineral. oit and gas rights and profits, water rights and stock that are part
of the Described Property: '

fvil Al rights that | hava in the land which lies in the strests or roads in front of,
behind or next to, the Dascribed Property;

(vis Al fixtures that are now or in the futura will be on the Described Property or
on the property described in subsection (i) of this Section,

iviiij “All of the rights and property described in subsections (it} through {viil of this
Section that | acauire in the future

iix) Al réplacements of or additions to the property described in subsections (i)
through (vii) of this Section, and

(x} Al of the amounts that | pay to Lender under Paragraph 2 below.

BORROWER'S RIGHT TO Gii2isT A SECURITY INTEREST IN THE PROPERTY AND

.
BORROWER'S OBLIGATION TU UZTEND OWNERSHIP OF THE PROPERTY

| promise that ) { lawfully own tha Pronerty; (i) | have the right to mortgage, grant
and convey the Property to Lendar; and (i tyera are no outstanding claims, charges, liens or

encumbrances against the Property, except for tliose which are of public record.

| give a general warranty of title to Lender. Tric maans that | will ba fully responsible
for any losses which Lender suffers because someona other than myseif has some of the
rights in the Property which | promise that | have | promise mhat | will defend my ownarship

of the Property against any claims of such rights.

COVENANTS

| promise and | agres with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lendor, on time, all principal and interest cue under the Secwred Notes
ang any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay ali amounts necassary to pay taxgs and hazard insurance premiums on
the Property as wall as assessments, !easehold payments, ground rents or mortgage insurance

pramiums (if any)

SDO7AL (DA 0B.98/1-98) AOBE MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

0001773506

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shafl pay to Lender on the day payments are due under
the Note. until the Note is paid in full a sum {'Funds' for: (a) -yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasshold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; and {(e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Iltems” Lender may, at
any time. collect and hold Funds in an amount not to axceed the maximum amount a iendar
for a federally related mortgage foan may require for an ascrow account under the federal
Real Estate”Settioment Procedurss Act of 1974 as amended from time to time, 12 USC.
§ 2601 et s "RESPA", unless another law that applies to the Funds sets a lesser amount (f
so, Lender may st any timse, collect and hold Funds in an amount not 10 exceed the lesser
amount Lender g, estimate the amount of Funds dus on the basis of current data and
ragsonable astimates uf axpenditures of futurs Escrow ltems in accordance with applicable

iaw.

The Funds shall be haia in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (ncluding Lender, if Lender is such an institution) or in any
Fadaral Home Loan Bank. Lender shall zpoly the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying t*ie Funds, annually analyzing the escrow account, or
varifying the Escrow ltems. unless Lender pays.ma interast on the Funds and/or applicable law
permits Lender to make such a charge. Howeve, Lendar may require me to pay a ong-time

cherge for an independent real estate tax reporing service used by Lendsr in connection with
this loan, unless applicebie law provides otherwise  less an agreement is made or applicable
law requires interest to be paid Lender shall not’be required to pay me any interest or
garnings on the Funds Lender shail give to me. withcut charge, an annual accounting of the
Funds, showing credits and debits to tha Funds and the purpase for which each debit to the
Funds was made. The Funds are pledged as additional sscurity for all sums secured by this

Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account t¢ me for the excess Funds in iccodance with the
requirements of applicable law. If the amount of the Funds heid by Lender a* &y time is not
sufficient to pay the Escrow ltems when due, Lender may s0 notify me in"writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency o« shortage.
| shall make up the deficiency or shortage in accordance with the requirements of e Lender,
at its sole discretion. in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shail acquire
or sell the Proparty. Lender, prior to the acquisition or sale of the Proparty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums sacured
by this Security instrument.

MORTGAGE-ADJUSTABLE
Page 4
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3. ° APPLICATION Of BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

4001773508

First, to pay prepayment charges due under the Secured Notes;

Sacond, to pay any advances due to Lendsr under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, 1o pay interest due under the Secured Notes;

Fifth, to pay deferred interest dus under the Secured Notas;
Sixth, to pay principal due under the Secured Notes;

Last, 10 pay late charges due under the Securad Notes.

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxzs, assessments and any other charges and fines that may he imposed

on the Property and tha: riay be superior to this Security Instrument

| will also make paynierts-dus under my lease if { am a tenant on the Property and |
will pay ground rents {if any} gue o0 the Property. | will pay these amounts either by making
the payments to Lendar that are described in Paragraph 2 above or by making the payments

on time to the Person owed them

Any ciaim, demand or charge that' s made against property bacause an obiigation has
not been fulfiled is known as a lien. | wit promptly pay or satisfy all liens against the
Property that may be superior to this Securiy wmstrument However, this Security Instrument
does not require me to satisfy a superior fien 7 (AL 1 agree, in writing, to pay the obligation
which gave rise to the suparior fien and Lender approves in writing the way in which | agree
to pay that obligation. or (B in good faith, | argue or cefend against the superior lien in 2
lawsuit so that, during the fawsuit, the superior lien may not he anforced and no part of the
Property must be given up. or (C} i secure from the holde' of that other lien an agreement,
approved in writing by Lender, that the lien of this Security wsrument is superior to the lien
held by that Person if Lender determines that any part of ‘hy - Property is subject to a
superior lien, Lender may give to me a notice identifying the superic, en. | will pay or satisfy
the superior fien or take one or more of the actions set forth above within 10 days of the

giving of notice.

s. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance _to. cover all

buildings and other improvements that now are of in the futurse will be locaiad on the
Property. The insurance must cover loss or darmnage caused by fire, hazards normally covered
by "extended coverage’ hazard insurance policies and other hazargs for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. i may choose the insurance company but my choice is subject to Lender's approval.
Lender may not rafuse to approve my choice unlass the rafusal is reasonable. All of these
insuwrance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender Lander will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewsl notices that |

raceive.

MORTGAGE-ADSUSTABLE
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If | obtain earthquake insurance. any other hazard insurance, credit life and/or disshility
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

procesads.

If there is a loss or damage to tha Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damaga occurred, then Lender may do so.

The amount paid by the insurance company is called ‘Proceeds.” Any Proceeds racsived
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Procesds. and then, at Lender's option and in the order and proportion as Lender
may deterrine in its scle and absolute discration, ragardiess of any impairment or lack of
impairment ot ~security, as follows: (A) to the extent allowed by applicabla law, to the Sums
Secured in 8 manner that Lender determines and/or (B) to the payment of casts and expsnses
of necessary reraits or to the restoration of the Property to a condition satisfactory to
Lender. such applicition to be made in the manner and at the times as determined by Lender.

If | abandon the-Froperty or if } do not answer, within 3C days, a notice from Lander
stating that the insurance (orweny has offersd to settle a claim. Lender may collect the
Proceeds. Lender may use the Prosaeds to repair or restore the Property or to pay the Sums

Secured. The 30-day period will hegin when the notice is given.

If any Proceeds are usaed to reaie the amount of principal which | owe to Lender
under the Secured Notas, that use will not dz'ay the due date or change the amount of any
of my monthly payments under the Secur¢d Notes and under Paragraphs 1 and 2 shove

However. Lender and | may agrae in writing to de'avs or changes.

if Lender acquires the Property under Paragrann 27 below, all of my rights in the
insurance policies will belong 10 Lender. Also, all of my rignts in any proceads which are paid
because of damage that occurred before the Property ig acquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesds will not be greater than the
Sums Secured immediately before tha Property is acquirad by Lendar or soid

if { am required by Lender to pay premiums for mortgage insurance, I will pay the
premiums untl the requirement for mortgage insurance ends accorcing, to my written

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TG FLLFILL ANY

LEASE OBLIGATIONS
i will keep the Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | wili indemnity, defend and hold harmiass Lendar and its employees,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repar or the removal of hazardous waste or any other hazardous materials
clsim. 1f 1 do not own but am a tenant on the property. | will fulfilt my obligations under my
leasa. | also agree that, if | acquire the fes title to the Property, my laase interest and the foe
title will not merge unless Lender agrees to the merger in writing.

MORTGAGE-ADJUSTABLE 11
Page &
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7. ' LENDER'S RIGHT TQ PROTECT !{TS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promises and agreements made in this Security Instrument, or
[B) someocne, including me, begins a legal proceeding that may significantly affect Lendar's
rights in the Property [such as a legal proceading in bankruptcy, in probate, for condemnation
or to anforce laws or regulations), then Lender may do and pay for whatever is necassary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonabla attorneys' feas and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action

undar this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, wilt not release me from my obligations under this Security Instrument

0001773606

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at ha interest rate in effect under the Secured Notes which have not been paid. |
will pay those-amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on earzn) amount will begin to accrue on the date that the amount is advanced by
Lender. However ‘Lénder and | may agree in writing to terms that are different from those in
this Paregraph 7. Tnie Security Instrument will protect Lender in case | do not keep this
promise to pay those. drmaunts with interest.

8. LENDER'S RIGHT TO WSvYECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable.manner and at reasonable times. Before or at the tima an
inspection is made, Lender must ‘oive. me notice stating a reasonable purpose for the

nspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to preceads of all awards or claims for damages
resulting from condemnation, eminent domain or otker’ povarnmental taking of all or any part
of the Property; and (B] to proceeds from a sale ot @il or any part of the Property that is
made to avoid condemnation, eminent domain or other-government taking of the property. All

of those proceeds will be paid to iender.

If all of the Property is taken, the proceeds will be usad to ruduce the Sums Sucured.
If any of the proceeds remain after the amount that | owe to Lenjer has besn paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree ~therwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ues raduced only by
the amount of proceeds multiplied by the following fraction: (A} the fotal amaisit of the Sums
Secured immediately before the taking, divided by (B) the fair market value’ ci. ihe Proparty
immediately bafore the taking The remainder of the proceeds will be paid to ma

if | absndon the Property or if | do not answar, within 30 days, 8 notice from Lender
stating that a governmental authority has offered to make a payment or 1o settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or rastore the Property or to reduce the Sums Secured Tha 30-day period will

bagin when the notice is given.

it any proceeds are used to reduce the amount of principal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notas and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S0D008G {04.0%.96/1-96] AGS! MORTGAGE-ADJUSTABLE It
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10. ' CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lander does this, however, that Person and | wil both still be fully ‘obligated under the

Sacurad Notes and under this Security Instrument :

Lander may allow those deiays or changes for a3 Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not he required
to bring a lawsuit against such a Person for not fulfilling obiigations under the Secured Notas
or undar this Security Instrument, even if Lender is requested to do so.

(8} < vender's Rights
£2an if Lander does not exercise or enforce any of its rights under this Security

Instrument or ander the law, Lender will stifi have all of those rights and may exercise and
enforce them in_«ne future Even if Lender obtains insurance, pays taxes, oF pays other claims,
charges or liens against the Property, Lendar will have the right under Paragraph 27 below to
demand that | make rimudiate payment in full of the amounts that | owa to Lender under the

Secured Notes and under this Security Instrument.

OBLIGATIONS OF BORRUWSR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS

Any Person who takes over my-vights or obligations under this Security [nstrument will
have all of my rights and will be obligated to keep all of my promises and agresments made
in this Security Instrument Similarly, any Faersan who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

"

of Lender's agreements made in this Security Instriiment

If more than one Person signs this Security Instrumant as Borrower, each of us is fully
obligated to keep all of Borrower's promisss and oliligations contsined in this Security
instrumant Lender may anforce Lender's rights under iiis Sezurity Instrument against each of
us individually or against all of us together. This means that any cne of us may he raquired to

pay ali of the Sums Secured

12. MAXIMUM LOAN CHARGES
1f the foan secured by this Security Instrument is subject to @ law wvinich sets maximum

loan charges, and that law is finally interpreted so that the interest or othe: loan charges
collectad or to be collected in connection with the loan exceed permitted limits, -then: (A) any
such foan charge shall ba reduced by the amount necessary to reduce the cnaige to the
parmitted limits and (B8) any sums already coilected from Barrower which exceedsd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct paymant to Borrower If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | rake immediate payment in full
of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE
Page 8
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0001773606

- 14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be givan by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 220 E PARALLEL, PALATINE, IL
60087' - * - L2 » - L » L] » * L4 L - » L - L3 L] " w* - w* L] » - » - " 4
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Sacurity Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Sacurity Instrument is given when it is mailed or when it
is delivared according to the requirements of this Paragraph 14 or of applicable law.

15. GOVERM:2IG LAW; SEVERABILITY
This Seswity instrument and the Secured Notes shall be governed by and

construed under federai law and federal rules and ragulations Including thoss for
federally chartered suvings institutions, called '‘Federal Law." In the event that any of the
terms or provisions ¢f Ans Security Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thosa provisions so construed or interpreted and shali not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowladge the recaipt of one znonformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander requires immediate payment in full or it ' 2bandon the Property. then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (Al
coliect the rental payments, including cverdue rental paymen:s, cirectly from the tenants; 8,
enter upon and take possession of the Property; (C) manage the i‘roperty; and (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tuneits that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenents may make those rental payments to Lender without having to ask (] Lender whether |
have failed to keep my promises and agresments under this Security Instrurient, or (i} me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as devined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold: (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property: and (C}) my wrongful and
uniswful possession of the Property may subject me to monstary damages, including the (oss
of reasonable rent and the cost of sviction All rental payments coliscted by Lender or by a
receiver, other than tha rent paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full. the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys fees and the costs of any necessary bonds.

SDO08! (04.08,96/1-961 AQ8K MORTCAGE-ADJUSTABLE L
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. 18, ' INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Proparty or in
connaction with the loan made to me by Lender and which arase or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract fraud, concealment of a2 material fact or for intentional or negligent
scts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender undar the Nota and this Security Instrument after deducting any expenses, including
attorneys fees, incurred in enforcing these rights. At the raquest of Lander, | will sign any
further assignments or other documents that may be necessary to anforce this assignment

0001773606

N I N TPV A

19. CLeR!CAL ERRORS |
In the swvent Lender at any time discovers that this Security instrument, the Secured

Notes or any oiter document ralated to this loan, called collactively ths “Loan Documents,”
contains an error-vinich was caused by a clerical mistake, calculation error, computer error,
printing error or simiar. error, | agree, upon notica from Lender, to reexscute any Loan
Documents that are necessary to corract any such erroris! and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Docunwiits are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in v, favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identicai in ic¢m and contant which will have the effect of the

origina! for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pieading of the statute of limitations as a

defense to enforce this Security Instrument, incluging any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each pa’agraph of this Security

instrument are for reference only and will not be used in the intarpratation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreemant in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, coopsarativa or planned unit development,
aach of which shall be called the "Project’ and | have an interest in tha common alaments of
the Project. then Lender and | agree that

{A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also inciudes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

BDEZHLY

SDO0RJ {04.05.96/1-98) AOBL MORTGAGE-AOQJUSTABLE
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(Bl The following are called the "Constituent Documents” (i The declaration or any
other document which created the Project; (il By~laws of the Owners Association; (i} Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Ownars Association; {vi The Project's covenants, conditions and
restrictions; lvi) Other aquivalent documaents.

| shall perform ali of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. if | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

et e e s o v bt

{C) 1t the Owners Association maintains, with an insurance company reasonably
acceptable to !ender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the razards Lender requires, including fire and hazards included within the term
"axtended coverage ' end Lander is provided with avidence of such master or bianket policy,
then: |} Lender waives *he provision in Paragraph 2{B) above for the monthly payment to
Lender of the estimated yearly premium installments for hazard insurance on the Property. and
{iil hazard insurance coverage-on the Property as required by Paragraph 5 above is deemed tc
be satisfied to the extent ti={ ine required coverags is provided by the Owners Association
policy. | shall give Lendsr prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy «f such master or blanket policy to Lender annually.

In the event of a distributior’ of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, viiather to the unit or to common elements, any
proceeds payable to me are hereby assigned and shali be paid to Lender for application to
the Sums Secured by this Security Instrument, viith. any excess paid to me.

| shall take such actions as may be ‘rzasonabie to insure that the Owners
Association maintains a public liability insurance policy. zcCeptable to Lender in form, amount
and extent of coverage.

(D} | shali not, except after notice to Lender and with Leidsr's prior written consent,
either partition or subdivide the Property or consent to: (il the abandonment or tarmination of
the Project, except for abandonment or termination required by law in_the case of substantial
destruction by fire or other casualty or n the case of condemnation, eminant domain or other
governmental taking; (i) any amendment to any provision of Constituent Ducumiants unless the
provision is for the express banefit of Lender or of lenders generally; {iit” tarmination of
professional management and assumption of self-management of the Owners Association, of
{iv any action which would have the effect of rendering the master or blaikot hazard
insurance policy and/or the public libility insurance coverage maintained by the Owners

Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrowers request. Lender, at its option (but before release of this Sacurity

instrument or the full reconvayance of the Property described in the Security instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interast, loan will g :
L

then be additional Sums Secured under this Security Instrument
]

SDOOBK (04.08.98/1-90) £0BM MORTGAGE-ADJUSTABLE o
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0001773506

© 26. = AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may. at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property. is sold or transferred without Lender's prior
written permission. Lender also may. at its option, require immadiate payment in full if
Borrowser is not a natural Person and a beneficial interest in Borrower is scld or transferred
without Lender's prior written permission. However. Lender shall not require immediate
payment in full "if this is prohibited by Federal Law in affect on the date of the Security

Instrument

if Lender exercises the option to require immediate payment in full Lender will give
me notice -0f 'acceleration. !f | fail to pay all Sums Secured by this Security Instrumant
immediately, Lendar may then or thereaftar invoke any remadies permitted by this Sacurity
Instrument withcus further notica to or demand on me.

Exception to Ac:eleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property. or of a beneficial interest in Borrower, if Borrower is not a
natural Parson, is the first'one to occur after the date of this Security instrument, Lender will
not exercise the option to accilerate payment in full of all Sums Seacured and the loan may

be assumed if:

i Lender receivas a competnd written application from transferee to evaluate the
creditworthiness of transterse as if a naw Ioan were being made to the transferee by Lender;

i)  Lender approves the creditworthiness of the transferge in writing;
it transferes makes a cash downpaymsnt sufficient to meet Lander's then current

underwriting standards;

v an assumption fee, in an amount to be ustarmined by Lender (but not to exceed
1% of the balance of principal and interest due under ‘ne Secured Notes at the time of sale
or transfar of the Property or of the interest in the Borrower).is paid to Lender, ang

v}  the transferee axecutss an assumption agresment-wrich is satisfactory to Lendsr.

The loan may be assumed under its then axisting terms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifstime Rate Cas shall ba changed to
an interest rate which is the sum of tha interest rate in effect on the date of 8 salg or
transfer of the Property or beneficial interest in Borrowar plus 5 percertage poeints, if that
sum excaeds the Lifstime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER (F THERE 1S A BREACH OF DUTY
it will be called a “Breach of Duty" if (il | do not pay the fuil amount ot each monthly

payment on the date it is due; or iy i fail to perform any of my promises or agreements
ander the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misieading or if any staternent in my application for this ioan
was materially false or misleading by reason of my omission of certain facts; or {iv] [ have
made any other statement to Laender in connection with tims {oan that is materially false or
misleading. f there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sacured.

MORTGAGE-ADJUSTABLE it
Pages 12
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the iaw of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for fuil payment upon any other Breach of Duty.

If thare is a Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardless «of he value of the Property.

The sale ot ‘he Property may be postponed by or at the direction of Lender except
as limited or prohitited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it r1ay’ be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender alt legal fees. costs, allowances, and disbursements incurred as a
result of the action to sell tia Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceeus from the sale of the Property in the following order:
(A} to all feas, expenses and costs incurrach in connection with the sale, including trustees’ and
attorneys' fees, if any; B) to ali Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Thi5 SECURITY INSTRUMENT
When Lender has been paid all of the amourits secured by this Security Instrument,
Lender shall release or cancel this Security Instrument wittiout charge to me except that | will

pay any recordstion casts.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respect to this Security instrument or the Secured Notes:

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SD008M (04.05.98/1-981 AQBD MOATGAGE- ADJUSTABLE
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¢
f 0001773506
'@' * 31. © OWNER OCCUPANCY
3 Lender has relied upon statements of fact which | have made to qualify for this loan. |
4 have ststed snd confirm that {A) the Froperty is my personal and primery residance: (B) | will
7 occupy the Property not iater than 30 days after this Security Instrument is recorded; and (C]
? { will use the Property as my rasidence for at lsast 12 months from the date this Security
i instrument is recorded. ‘

If any of the statements of fact that | have made are materially false or misleading, i
will be in default under the Secured Notes and this Security Instrument if | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetima

Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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" BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in propsr official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}
BORROWERIS)

- (
2 7 Yy s (Seal

PETERF IVERA

L T [N R

// -7
P (A e (Seal)

JEATHER RIVERA

{Saal)

{Seal

{Seal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

S0L6LY 96
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WORLD SAVINGS AN
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001773506

e S N i

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF COOK
STATE OF ILLINOIS = * * * *» * | DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TQ TH(S PAGE.
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11. COLLECTION OF INDEBTEDJE! M(F I';,7 s| A tittad t@Gr tor to notify any third party {including, but
not fimited to. lessees, licansees, goverfimental tia: insui comn } pay defghy mdeb or obligation owmo Grantor with

respuct to the Property (cumulatively “indebledness™) whethaer or not a default exists under this Mortgage. Grantor shajl difiganty collect the | tadnass owing
to Geantor from these thurd parties until the giving of such nofificabion  In the evant that Grantor px or recef possession of any instrument or other
remigances with raspact 1o the Indebladness following the giving of such notification or if the instruments or other remiftances constitute the prapa t of any
i tecness OF the payment of any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for apart
ﬂ'nmi:

other property, sndorss the instruments and othar remittances to Lender, and immediatsly provide Lender with possession of the instruments and othaer
4 _ Lender shall be entitied, but not required to collect (by legal proceedings or otherwise], extend the time for payment, compromise, sxchange or
reledge any obligor or collaterai upon, or atherwise sattio any of the indebtedness whethar or not an evant of default exists under this Agraement. Lendor shall
ot @ llabie to Grantor for any aclion, @rror, mistake, omission of delay pertaining 1o the actions described in this paragrapgh or any damages resulting therefrom.
14

+2. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs nsaeded to maintain the Property in good condition.
Graifjor shall not commit or permit any waste 1o be committed with respect to the Property. Grantor shall use the Property solely in compliance with ap
law sind insurance policies. Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior writtan consent. thout
miting the foregoing. all alterations, additions and impravements made o the Property shall be subject lo the Interest beionging o Lender, shall not be removed
without Lender's prior written cunsent, and shall be made at Grantor's s50le expense.

13, LOSS OR DAMAGE. Grantor shall bear the sniira risk of any lusa, theft, destnuction or damage {cumulatively “L.oss or Damage”} to tha Property or any
portion thersof fram any case whatsoever In the svent of any Loss or Damage, Granter shall. at the option of Lander, repair the affected Property to its previous
condition or pay or cause to be paid to Lender the decreass in ths fair markat value of the affected Proparty

14, INSURANCE. Grantor shall keep the Property insurad for its full value against all hazards including loss or damaga caused by fire, collision, theft, flocd

(if mpplicabia} or other casuaity Grantor may obtain insurance on tha Property from such companies as are acceptable to Lender in its sole ton. The
insurance policies shall require the insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are allered or canceiled
in any manner. The insurance policies shall name Lender as a morigagee and provide that no act or omission of Grantor or any other parson shall atfect the right
of Lender 1o be paid the insurance proceeds pertaining lo the loss or damage of the Property. Al Lender's option, Lender may apply the insurance proceeds to
the repair of the Property of require the insurance proceeds to be paid to Lender in the event Grantor lails to acquire or maintain insurance, Lender (after
providing hotice as may be ratwired by law) may in its discration procure appropriate insurance coverage upon the Property and the insurance cost shall be an
atvance payable and bea- . g it larest as described in Paragraph 27 and secured hereby. Grantor shall furnish Lendar with avidence ol insurancs indicating the
required coveragae Lenaer nwy act as attomey-in-fact for Grantor in making and settling claims under insurance policies. cancelling any policy or endorsing
Grentor's neRme on any draft © neqotiabie instrument drawn by any insurer. Al such insurance poiicies shall be constantly assigned, pladged and delivered to
Lender for further securing the Coligations. In the avent of loss, Grantor shall immediately give Lender written nofice and Lendar is authorized to make proof of
loas. Each insurance company s ¢/¢ted to make payments directly to Lender instead ot tc Lender and Grantor. Lender shall have the right, at its sole option,
o apply such monies tward the Odigs tions or toward the cost of rebuilding and restoring the Property. Any amount applied against the Obligatior.s shall be
applied in the inverse order of the (ai> L7'<s thereof  In any avent Grantor shall be cbiigated to rebuild and restore the Property.

5. ZOMNING AND PRIVATE COVERA415: Grantor shall not initiate or consent to any change in the Zoning provisions or private covenants aftecting the
uze of the Property without Lender's prior wririer consent. If Granlor's use of the Property becomes a nenconforming uss under any zoning provision, Grantor
shajl nct cause or perrrit such use fo be diswor drnsed or abandoned without the prior written consent of Lender. Grantor will immaediately provide Lender with
written notice of any proposed changes to the. z_ung provisions or private covenants affecting the Property.

18. CONDEMNATION. Granior shall immedate’y wovide Lender with wriien notice of any actual or threatened condemnation ar eminent domain
pertaining 1o the Property. All monies payab'a to Grantor from such condemnation oF taking are hereby assigned to Lender and shall be applled first

1o the payment of Londer's attomeys' fees. legal expenses ~w othar costs (including appraisal tees) in connaction with the condemnation of eminent domadn
proosedings and than, at the oplion of Lender, to the pay nent >f tha Obligations or the restoration cr repair of the Property. In any avent Grantor shall be

cbligated to restore or Tepair the Property.

17. LENDER'S RIGHT TO COMMENGE OR DEFEND LERZL ACTIONS. Grantor shali immediately provide Lender with written nolice of any actual or
threatened action, suit, or other proceeding affectng the Property  (irar tor hereby appoints Lander as its aftarnay-in-fact to commence, intervana in, and defend
such: actions, suits. or other legal proceedings and to coOmpromise Dr-»e'ue any daim or controversy partaining thereto. Lsnder shall not be ilable to Grantor for
w action, error, mistake, omission or delay pertaining to the actions daes cribed in this paragraph or any damages resulting therefrom. Nothing contained herain

prevent Lender from taking the actions described in this paragraph in \ts ov:iwame. Grantor shall cooperate and assist Lender in any action hereunder.

18. INDEMNIFICATION. Lender shal! not assume of ba responsible for tha parfarmance of any of Grantor's Chiigations with respect to the Properly undar
any circumstances. Grantor shall immediately provide Lander and ts shareholoer ., aTectors, officers, employees and agents with written notice of and indemnify
and hold Lender harmiess from alt dlaims, damages, liabiities (including attornuvs! fras and lagal expenses). causes of action, actions, suits and other legal
proceedings {cumulatively "Claims”) pertaining to the Property (including, but not limiied o, thosa involving Hazardous Matarials}). Grantor, upon the request of
Lender, shall hire lega! counsel acceptabie to Lender 1o defend Lender from such Cluizis and pay the cosls incurred in connaection tharewith. In the alternative,
Lender shall be entiled to emplay its own legal counsel to detend such Claims at Granto.'s cost. Grantor's obligation lo indemnify Lendor shall survive tha

terminabon, relsuse or turaciosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessmenis relatine /(o Property when dus. Upon the request of Lander, Grantos shall
deposit with Lendsr aach month one-twelith (1/12) of the estimated annual insurance premium, tax.s ayd assessmaents pertaining to the Property as estimated
by Lender. So long as there is no dafault, these amounts shall be appiied to the payment of taxes, assessmenis and insurance as required on the Property. In
the event of default, Lender shall have the right. at its sole option, to apply the funds so held lo pu-ary taxes of againgt the Obiigations. Any funds applied

against the Obligations shall be applied in the revarse order of the dus date thereal.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shali allow Lender or'its r.gents to examine and inspect the Property and
examine, ingpect and make copias of Grantor's books and records periaining fo tha Property trom time to time ~un‘or shall provide any assistance required by
Lender for these purposes Al of the signatures and information contained in Grantor's books and records sha| be nenuine, tue, accurats and compiete in all
respects. Grantor shalt note the existence of Lender's beneficial interest in its books and racords pertaining to the Piaparty. Addiionally, Grantor shall report, in
& form satistactary to Lender, such information as Lender may request regarding Grantor's financial condition of the ) roperty. The information shall be for such
periods, shail reflect Grantor's records at such time, and shail ba rendered with such frequancy as Lender may designate Al information fumnished by Grantor to

Lender shall be rue, accurate and compiete in all respects.

21. ESTOPPEL CEATIFICATES. Within ten {10) days after any request by Lender, Grantor shall deliver to Lendar, of .y tended transierse of Lender's
rights with respect to the Obligations. a signed and acknowledged statement spacifying (a) the outstanding balance on the Oblgeions; and (b) whether Grantor
possesses any claims. defenses, set-offs or counterclaims with raspect to the Obligations and, if so, the nature of sucii atns, defenses, set-offs ar
coumerciaims Granior wili be conclusively bound by any representation that Lender may makae to the intended transteree with roegeito these matters in the

avent that Grantor falls to provide the requested statement in a imefy manner

22 DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of any Obligation:
(@) fails to pay any Obligation to Lender when dus;
{b) tails to perform any Obligation or breaches any wamanty or covenant to Landaer contained in this Mortgage or any other prasent or future, written or
oral, agreemant,
{c) aliows the Property to be damaged. destroyed, lost or stolen in any material respect; ¢
(d] seeks to nevoke, tarminate or otherwise limit its liability under any guaranty to Lender;
(e} atow goods to be used an, transported or storad on the Property. the possession, transportation, or use of which, is iflegal, or
(H causes Lender to deem itsell insecure in good faith for any reason.
23. MIGHTS OF LENDER ON DEFAULT. 1 there is a detauit under this Mortgage, Lender shall bs entitiod to exercise one or mora of tha following remedies
without notice or demand (except as required by law):
(8} to declare the Obligations immadiately due and payable in full;
{b) 1o colisct the cutstanding Obligations with or without resorting to judicial process;
(€) to recusire Grantor to deliver and make available 0 Lender zny personal property constituting the Property at a place reasonably convenient lo Grantor

and Lender;
{d) to collact all of the rents, issues, and profits from the Propeérty from the date of default and thersafter;
{®) to apply for and cbtain the appointmant of a receiver for the Property without regard to Grantor's financial condition of solvency, the adequacy of the

Property to secure the payment of performance of the Cbligations, or tha existence of any waste to tha Property;

(f) o lorgciose this Maortgage:
{g) 1o satolf tha Obligations against any amounts dus 1o Granior or Borrowaer including, but not limited to, monies, Instruments, and deposit accounts

maintained with Lendar. and

(1) to exercise all othar rights available to Lander undsr any other written agreament or applicable law.
Lander’s rights are cumwiative and may be axercised topether, separatsly, and in any order. In the evant that Lender Institutes an action seeldng the racaovary of
any of the Property by way of a prejudgment remady in an action against Grantor, Grantor waives the posting of any bond which might cifwerwise be required.
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