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THIS MORTGAGE is maciehls _20ith _ day of June 1996 . between the Mortgagor,

JAMES P. MARTIN AND JEANM. MARTIN, HIS WIFE IN o
JOINT TENANCY /[ {herein “Borrower’}, and Y
the Mortgagee, __EguiCredit Corporatizs of inois ¥
a corporation organized and ;
existing under the laws of lllincis whose address s 10 East 22nd Strect - Ste 204 -'j
LOMBARD, ILLINOIS 60148 - (herein "Lander"}. 5
e

Whereas, Borrower is indebted 10 Lender in tha jrincipal sum of U.S. §___34,000.00 , which

indebtedness is evidenced by Borrower’s note dated _ Junc 20, 1996 and extensions and
renewals thereof (herein "Note"), providing tor monthly instaliments of prlncmpa! and interest, with the balance of

indebtedness, if not sooner paid, due and payable on __July 1, 2003 ‘

To Secure to Lender the repayment of the Indebtedness eviaeicad by the Note, with Interast thereon; the payment of
ali other sums, with interest thereon, advanced in accardance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower hereln coruainect,-Borrower does hereby mortgage. grant and
convey to Lender, the following described property located in the County of _COOK ,

State of llinois:
LOT 26 IN BLOCK 5 IN ADAM SMITH’S SUBDIVISION OF THE SOUTH /2 CF THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTHWEST 1/4 O TRE SOUTHWEST
1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, Lo

PIN. 16-36-306-003 .'
w3

atlons Title Agency of ihirols, Inc. _
" 046 E. Jamata Bivd. Ste. 300 (3

Lombard i, 60148
L HTE

which has the address of 3605 S. ALBANY CHICAGO
[Strest| [City}
Winoig 60632 {herein "Property Address");
[2ip Code]

Together with all the improvements now or hereafter erectad on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said praperty (or the isasehold estate if this Morigage is on a leasehold) are herelnafter referred to

as the "Propeny ”
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Bormower covenants that Borrower Is lawfully selzed of tha estate hareby conveyed and has the right to morgage,
grant and convay the Proparty, and that tha Property is unencumbered, axcept tor encumbrances of record. Borrower
covenants that Borrawer warrants and wil defend genaraiy the tiia to the Property against all claims and demands, subject
to encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and ary prepayment, {ate charges and other charges due
undar the Nate, =

2. Funds for Taxes and insurance. Subject to appllcable law or a written waiver by Lender, Borrower shall pay
to Lander on the day monthily payments of principal and interest are payable under the Note, until the Note Is paid inful a
sum (herein "Funds’) equal to one-twalfth of the yoarly iaxes and assessments (Including condominium and planned unk
development assezemeénts, if any) which may attain priority over this Morigage and ground rents on the Proparty, ¥ any,
plus one-twelfth of yes«y premium instaiiments for hazard insurance, plus ona-twelfth of yearly premium instaliments for
mongags Insurance, Ht ary. all as reasonably estimated iniially and from time fo time by Lender on the Lesis of
assessments and bills anc’ (essnnabla estimates thareof. Borrower shall not be obligated to maka such payments of Funds
10 Lender to the axtent that Beerowar makes such payments to the holder of a prior mortgage or deed of trust i such helder
i8 an institutiona! lender. : '

If Borrower paya Funds to Langr, the Funds shall be held in an tnstitution the deposits or accounts of which are
insured or guaranteed by a Faderal or 11ty rgency (including Lender ¥ Lender is such an institttion). Lender shall apply
the Funds to pay sakd taxes, assessments, insurance premiums and ground rents. Lender may not charga foi so holding
and applying the Funds, analyzing saki acoount o1 verifying and compiling saki agsessments and bilis, uiess Lender pays
Boirower interest on the Funds and applicable lsw) permits Lender to make such a charge. Bomower and Lander may

agree in wrhing at the time of execution of this Mort jatje that interast on the Funds shejl be paid to Borrower, and unless
such agreement is mado o appiicable law requires st werest to be pad, Lender shall not be required to pay Borrowss
any intarast or carnings on the Funds. Lender shell give to @orrower, without charge, an annual accounting of the Funds
ahowing credits and dablts 1o the Funds and the purposa iov which each deblt to the Funds was made. The Funds are

pledged as additional sacurity for the sums secured by thig Monguga.

it the smount of the Funds heidt by Lendsr, togather with the ii-iis monthly instaliments of Funds payable prior to the
duo dates of taxes, assassments, Insurance premiums and ground ras. shall exceed the amount required lo pay sekd
laxes, assasgmernts, insurance ¢ '
premiums and ground rents as they fall dus, such excess shall ba, at Borrowe.'s eplion, sither prompity repaid to Borrower
or credited to Bomrower on monthiy Instailments of Funds. if the amount of the F1vids held by Lender shall not be sufticient
to pay taxes, assessments, ineurance premiums and ground rents as they fall ‘gua. Borrower shall pay to Lendar any
amount nacessary ta make up the deficiency In one or mors payments as Lendaer may rrauirs.

Upon payment in full of alt sums securad by this Mortgage, Lender shall promptly (et to Bomower any Funds heid
by Lendsr. If under paragraph 17 hereof the Property Is soid or the Property Is otherwise sLquirad by Lender, Lender shail
apply, no later than immediately prior to the sale of the Property or ts acquisition by Lender, Lny Funds held by Lendar at

the time of application as a credit against the sums secured by this Mortgage.
3. Appiication of Payments. Unless applicabie law provides otherwise, all payments received Ly Lender under

Bl )

¢35 the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pay?.a to Lender by

.. Borrower under prragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nute.

O 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowar shall perform all of Borrower's obligations

: %" under any mortgage, deed of trust or other sacurity agreement with a ilen which has priority over this Mortgage, including
g;.'_. Bomower's covenans to make payments when due. Borrowsr shall pay or cause to be pald all taxes, assessments and
ﬂ'}‘ other charges, fines and Impositions attributable to the Property ("Property Taxes") which may aftain a priority over this

¥4 Mortgsge, and leasehoki payments or ground rents,  any. in the event Borrower falis o pay any due and payable Property
" Taxes, Lender may, In its sole discretion, pay such charges and add the amounts thereof to the princioal amount of the loan

secured by the Security instrument on which interest shall accrue at the contract rate set forth in the Note.
5. Hazard Ynsurance. Bomrower shail keep the imptovements now existing or hereafter eractad on the Property

insurad against loss by fira, hazards Included within the term “extended coverage’, and such other hazards as Lander may
require and In such amounts and for such periods as Lander may require.




UNOFFICIAL COPY

-3

%

+  The Insurance cartiar providing the insurance shail be chosen by Borrower subject to approval by Lander, provided,
‘that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (Including
“any required flood Insurance) in an amount sufficient to satisty all indebtedness, fees, and charges owed Lender (in addition
210 payment of all liens and charges which may have priority aver Lender’s interest in the property}, Lendet may, In fis soie

“‘discretion, obtain such insurance naming Lender as the soie beneficiary (single interest coverage). Lender may add any
“premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest

shall accrue at the contract rate set forth in the Note. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard morgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the pdlicies and renewalis thereof, subject 1o the terms of any mortgags, daed of trust or other
security agreement with a lien which has priarity aver this Mortgage.

in the avent of loss, Borrower shall give prompt notlce to the Insurance carrier and Lender. Lender may make proot of
loss if not made prenptly by Borrower.

if the Property is ahandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date natlce
is mailed by Lender tu Eorrower that the insurance catrier offers to settle a claim for insurance bensflts, Lender (s
authorized to collect and zpp'y the insurance proceeds at Lender's option either to restoration or repalr of the Property or to
the sums secured by this Moitgipe.

é.  Preservation and Mainteiance of Property; Leaseholds; Condominlums; Planned Unit Developments.

Borrower shaii keep the Property 'o.good repair and shall not commit waste or permit impalirment or deterloration of the
Property and shall comply with the prosisinns of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit In
a condominium or a planned uhit deveiupinent, Borrower shall petform all of Barrower’s abfigations under the declaration
or covenants creating or governing the cordoninium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and sonstituent documents.

7. Pratection of Lender’s Security. “2uirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is cormenced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's optian, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and take such action as is necassary to protect Lender’s interest.
in addition, Grantor (Mongagor) covenants at al! times to o all things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at'ary fime to intervene in any sult affecting such title and to
employ independent counsel In connection with any suit to which it may ba a party by intervention or ctherwise, and upon
demand Grantor (Mongagor) agrees either (1) to pay the Beneficialy 3l-reasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting tie Beneficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees 10 the Beneficiary’s (Morigagee's} a'torrays or (2) 1o permit the addition of such
expenses, costs, and attorney’s fees to the principal balance of the Note(s) securid by this Deed of Trust {Mortgage) on
which interest shalf accrue at the Note rate.

if Lender required mongage insurance as a condition of making the loan secured oy this Mortgage, Borrower shall pay
the premiums required 10 maintain such insurance in effect until such time as the requiremont for such insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, atinz Mote rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Urless Borrower and Lender agree 10 other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payriant-thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lendsr may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lander's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agreemaent with
a lien which has priarity over this Montgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 10 release, in any manner, the liability of the original Borrower and Borrower’s successors In
Interest. Lender shali not be required to commence proceedings agalnst such successor or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreoments
herein contalned shall bind, and the rights hereunder shail inura to, the respective sucoessors and assigns of Lender and
Borrower, subjact to the provisions of pamagraph 16 herecd. All covenants and agreements of Borrowet shall be jolnt and
sevaral. Any Borrowar who co-signs this Mortgege, but does not execute the Note, () is co-signing this Mortgage ondy to
morigage, grant and corvey that Borrower's Interest in the Property o Lender under tha terms of this Mortgags, (b) is not
personally disble on the Note or under this Mortgage, and (c) agrees that Lender and any other Botrower hereunder may
agree to extend, modify, forbear, ar make eny other accommodations wkh regard 1o the terms of this Mortgage o7 tha Note
without that Borrowsr's consent and without releasing that Borrowsr or modifying this Mortgage as to that Borrowers
interest in the Prapesty. ‘

12. Notice. Ficopt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for In¢his Mortgage shall be given by dellvering it or by maliing such notice by certifiad mall addressed
1o Borrower at the Properiy /«ddrass or at such other address as Botrower may designate by notice to Lendsr as provided
herein, and {b) any notice *3 )ander shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designite by notice to Borrower as provided herein, Any notice provided for In this Mortgage shait
be desmed ta have hean given to decrower or Lender when given in the manner designated herein.

13. Governing Law; Severabiil’v The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property Is locatsd, The foregoing sertence shall not limit the applcablity of Federal law to this
Mortgage. In the event that any provislon or clause of this Mortgage or the Note conflicts with applicable law, such conffict
shall not affect other provisions of this Mortgag or “he Note which can be given effect without the confiicting provision, and
1o this gnd the provisions of this Mortgage and i Note are declared to be saverable. As used herein, "costs", “axpenses”
and "attomays’ fees" Include all sums to the extent rut prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumisiie = conformed copy of the Note and cf this Mortgage at the time
of execution or after recordation hereot.

1S. Rehabliitation Loan Agreement, Borrowsr shoil fidfill af of Bomower's obiigations under any home
rehabliitation, improvement, repair, or other loan agreement whict. Borrower enters into with Lender. Lender, at Lender's
optlon, may require Borrower to execute and deliver to Lender, ina fo.m acceptable to Lender, an assignment of any rights,
claims ot defenses which Borrower may have against partiss who sup; labor, materials or services In connaction with
Improvemants made to the Property. '

16. Transfer of the Property or 2 Beneficlal Interest in Borrower. If all orany part of the Property or an interest
therain I8 sold or transferred by Borrower (or # a beneficial inerast in Borrowen 15 s24d or transferred and Borrower isnota
natural person or parsons but is a corporation, partnership, trust or other legal eniity; vithout Lender's prior writien consent,
excluding {a) the creation of a lien or encumbrance subordinate to this Securty iratn.ment which doss not relate to a
transfor of rights of occupancy In the property, (b} the creation of a purchase money sacurity interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, at Len fer's option, declare al
the sums secured by this Security instrument to be immediately due and payabie.

i lender exercises such option to accelerats, Lender shall mal Borrawer notice of acceleratior in accordance with
paragraph 12 hergof. Such notice shall provide a period of not less than 30 days from the date the nitice is mailed within
which Borrower may pay the sums daciared due. If Borrower falls to pay such sums prior to the axpiration gt such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereor.

Lender may conaent to & sale or transfer ff: (1) Bormower causes to be submitted to Lender information required by
Lender 1o evaluate the transferee as if a new loan wera being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be Impalred and that the risk of a breach of any covenant or agreament in this Security Instrumant
is acceptable; (3) interest wit be payable on the sums secured by this Security instrument at a rate acceptable to Lender,
{4) changes In the terms of the Note and this Security Instrument required by Lender are mads, including, for example,
periodic adjustment in the interest rate, a differont final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transfaree signs an assumption agreement that is acceptable 1o Lender and that obligates the
transferee to keep all the promises and agreementa made in the Note and in this Sacurity instrument, as modified i required
by Lender. To the extent permitted by applicable iaw, Lender also may charge a reasonable foe as a condition to Lender's

consent to any sale or transfer. .
Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Bormower in

writing. ;

T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 17, Acceleration; Remedies. Except as provided In paragraph 14 hereof, upon Borrower’s breach of any

icovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums

“#secured by this Mortgage, Lender prior to acceleration shafl give notice to Borrower as provided in paragraph

12 tereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not fess than 10

' days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified In the notice may result in acceleradon of the sums
secured by this Mortgage foreclosure by judlcial proceeding, and sale of the Property. The notice shall further
inform Borrower of the tight to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s vption, may declare all of the sums
sacured by this Morigage to be Immediately due and payable without further demand and may foreclose this
Mortgage by judiclai-proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, bai not limited to, reasonable attormeys’ fees and costs of documentary evidence,
abstracts and title reports.

i8. Borrower's Righi'is Reinstate. Notwithstanding Lender's accsleration of the sums secured by this Mongage
due to Borrower's breach, Borrewershall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o the 2ntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements vf dorrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender iri enforcing the covenants atd agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reascrahly require to assure that the lien of this Mortgage, Lender's interast in
the Property and Borrower's obligation to pay the stirs secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

i9.  Assignment of Rents; Appointrment of Recelver. Aj; arlditionat security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shial’, _prior to acceleration under paragraph 17 herecf or
abandanment of the Property, have the right to collect and retain sucn’ents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ©f the Property, Lender shall be entitied to have a
recelver appointed by a court to enter upon, take possession of and wanape-the Property and to collect the rents of the
Property inciuding those past due. Al rents coliected by the receiver shili be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited ti. receiver's fees, premiums on receiver's
bonds and reasonable aftorngys' fees, and then to the sums secured by this Norngege. The recelver shall be liable o
account only for those rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shali ielease this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead. Borrower hersby waives all rights of homestead exemption it Property.

22. Riders to this Mortgage. 1 one or more riders are execuled by Borrower and recordeu tocather with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Monigage. [Check apulicable box(es)).

0
D Adjustable Rata Aider ] Condominium Rider ‘3

D 1-4 Family Rider

D Planned Unit Develepment Rider D Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be In violation cof any law,
rula of regulation which affects the validity and/or enforceability of the Mote and/or Mortgage {Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regutation.
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REQUEST FOR NOTICE. OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a flen which has
priority over this Mortgage to give Notice to Lendsr, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance at_\d of any sals or other foreciosure action.

in Witness Whereof, Borrower has executed this Morigage.

B T AT

]
ture of J M. MAR'{%N
B - —
n". 1 - ' - ’7 ’}y_‘{;.v
Sighature of JAMES P, TIN

—

STATE OF {finols, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public In and for sakd coun%nd state, dc baraby centify that
JAMES P. MARTIN AND JEAN M. MARTIN, HIS WIFE IN JOINT TENANCY persorally

known to me to be the person(a} whose name(s) are subscribed to the fom?ing ‘nsirument, aAppeared before me
this day In person, and acknowledged that they signad and delivered the instrun e as their free

voluntary act, for the uses and purposas therein set forth.

»

Given under my hand and official seal, this 20t day of June, 199%.

' OFFICIAL SEA My Commission Expires: [un
[ - Noay Sioa R GARNER : ’ i ] N
; Y Soas o, STATE OF ity '
o WELZ O exoints 0000 S /D’/
T wa %ﬂ-ﬂ

i

é Please raturn to:  EquiCredit Corporation of linols
e 10 East 22nd Stroet - 5t0 204
i LOMBARD, ILLINOIS 60148
"y
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