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THIS MORTGAGE s :nade this __t9th _ day of June 1996 . betwaen the Mortgagor,
JESSE M WITEK ANLI TONNA WITEK, HIS WIFE | IM

JOINT TENANCY, {herein "Borrower"}, and

the Mortgagee, __ EquiCredit Cor, t ‘ration of INimois

a corporation organlzed and |
existing under the laws of linois whos: address s ___10 East 22nd Stsect - Ste 204 |
|

LOMBARD, {LLINOIS 60148 . {hersin "Lender").
Whereas, Borrower is indebted to Lender it the principal sum of U.S. §___ 57,500.00 , which
indebtedness Is evidenced by Borrower's note datad ) lunc 19 196 and extensions and

renewals tharect (hersin "Note”), providing for mm..ly instaflments of prencspal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on _July 1 2003

To Secure to Lender the repayment of the indebledness avi’enced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance Rarewith 10 protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrgwar herein cor.ained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the Counte.of __COQK

Crata ~f linnig:

THAT PAKT OF LOT 1 EXCEPT THE WEST 60 FEET (AS MEASUR:ZD ON THE NORTH LINE
THEREOF) AND EXCEPT THE SOUTH 100 FEET (AS MEASURED ON .S WEST LINE, THERECF!
ANT EXCEDT THE EAST 31.1 FEET OF THE SOUTH 94,11 FEET OF TME WCRTH 139.49 FEET
AND EXCEPT THE EAST 36.5 FEET OF THF 80UTH 25.51 FBET OF THr NCRTH 165 FEET
THEREOF, COF OWNERS PARTITION CF PART OF THE WEST HALF OF THE NOOTH WEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST QF THE THIRD RPRINCIAL) MERIDIAN,
AS SHOWN BY THE DPLAT RECORDED AS DOCUMENT 3679244, DESCRIBED AS FULLOWS:
COMMENCING AT A POINT ON THE NORTH LINE OF LOT 1 AFORESAID (SAID LINF PAING THE
NORTH LINE OF SECTION TWENTY SEVEN AFORESAID) 325 FERT WEST COF THE NORTH RAST
CORNER THEREOF; THENCE SOUTH AND PARALLEL TO THE EARST LINE OF LOT, 265 FLET;
THENCE WEST AND FARALLEL TQ TRE WORTH LINE THEREOF 164.6 FEET; THENCE NORTH AND
PARALLEL TO THE EAST LINE OF SATD LOT TC THE NORTH LINE THEREQF AND THENCE EAST
T PLACE OF REGINNING , (EXCEPT THAT PART THEXZOF FALLING IN FLORENCE DRLIVE AND
OAKTCON STREET) IN COOK COUNTY, ILLINCIS. p.T.N. 09-27-102-022 .

56

v

SIS6Ly

2719 QAKTON PARK RIDGE .
[Street] [Clty)

Minois 60063 {herein “Property Address');
{Zip Code]

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and ail of the
fareqoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred tq
as the "Property.”
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Borrower covenants that Borrower is fawfully seized of the pthtphéfé i ppfveyed and has the right to mongage,
grant and convey the Properly, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenanis that Borrower wartants and wil defend generslly the title to the Property against all claing and demands, subject

to encumbrances of record. _
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly npay when dug

the principal of and Interest on the dabt evidenced by the Note and any prepayment, fale charges and other charges due
under the Nole. :

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender. Botrower shall pay
to Lender on the day monthly payments of principal and Interast are payabie under the Note, until the Note is paid in tull, a
sum (herein "Funds™ equal to one-tweilth of the yaary taxes and ageessments {including condominium and planned unit
davelopment assessmonts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yeanv premlum instaliments for hazard insurance, plus ona-twellth of yearly premium instaliments for
mortgage Insurance, i 2. all as reasonably estimated iniially and from time fo time by Lender on the basis of
assessments and bills ans rexennable estimates thareof. Borrawer shall not be obligated to maksg such payments of Funds
1o Lendar to the extent that Bario'ver makes such payments to the hoidar of a prior mortgage or deed of trust if such holder
Is an institutional lender.

it Borrower pays Funds to Le/«er, the Funds shall be neid in an institution the deposits or accounts of which are
insured-or guararteed by a Federal or steie-agency (including Lender if Lender Is such an ingtitution). Lander shall apply
the Funds to pay sald taxes, assessments, ineurance premiums and ground rents. Lender may nol charye for so holding
and applying ths Funds, analyzing said acco int or vertfying and compliing sakl assessments and bills, unless Lender pays
Borrower interast on the Funds and applicable iavs permits Lender to make such a charge. Borrower and Lendar may
agree in writing at the time of execution of this Moi«gr.go that Interest on the Funds shall be pakl to Botrower, and unlass
such agreement Is made or applicable law requires si<ivinterest to be pald, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall giva 17 Sorrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose.tor which each dabit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mcrigage.

if the amount? of the Funds hald by Lender, together with the Fuiire monthly installments of Funds payable prior to the
due dates of taxas, assessments, Insurance premiums and ground enis, shall exceed the amount required to pay said
taxes, assessments, insurance f
premiums and ground rents as they fall due, such excess shali be, at Bortowar ¢ option, either promptly repaid to Borrower
or credited fo Borrower on monthly Installments of Funds. I the amount of tha Frnds held by Lender shalt not ba sufficieit

to pay taxes, assessments, insurance pramiums and ground rents as they fali due, Borrower shall pay to Lender any

. amount necessary 1o make up the deficlency in one or more payments as Lender may raquire.

Lipon payment In fuli of all sums secured by this Morigage, Lender shall prompily retund to Bomower any Funds helo
by Lender. ! under paragraph 17 hereot the Property is sold or the Property Is otherwisa acquired by Lender, Lenaer shall

'- apply, no later than immedigtely prior to the sale of the Property or its acquisition by Lender any Funds held by Lender at

179816

the time of application &s a credit against the sums securad by this Mortgage.
3. Application of Payments. {/nless applicable law provides otherwise, all paymenis recaived by Lender under

the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts navable to Lender by
Borrower under paragraph 2 hereof, then to interest payabls on the Note, and then to the principal of the Nota.

4.  Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrowar's obligations
under any morigage, deed of trust or other security agreement with a ilen which has priority over this Morgage, including
~ Borrower's covenants to make payments when due. Borrower shall pay or cause to be paic ali taxes, assessments and
" other charges, fines and impositions attributable to the Property {‘Property Taxes’) which may attain a priority over this

Morigage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Pioperty
. Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
 secured by the Securlty instrument on which interest shall accrue at the contract rate set forth in the Note.
- 5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereatter erected or the Property
- insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may

require and i such amounts and for such periods as Lender may require.
]

t
%
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. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such appraval shall not be unreasonably withheld. 1n the event Borrawer fails to maintain hazard insurance (including
#ny required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
"o payment of all liens and charges which may have priority over Lender’s interest in the property), Lender may, in its sCle
_hiscretion. obtain such insurance naming Lender as the sole beneficiary (single interest coverage). lLender may add any
* pramiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate sat forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable ta Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other

securlty agreement with a lien which has priority over this Morgage.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

foss If not made proriptly by Borrower.

If the Property is arandoned by Borrower, or ff Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to-Torrower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is
authorized to collect and-anpy the insurance proceeds at Lender’s aption either to restoration or repair of the Property or to
the sums secured by this Murtgage.

6.  Preservation and Malriepance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property'in anod repair and shail not commit waste or permit impairment or deterioration of the
Property and shall comply with the provicions of any iease if this Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit deveonniznt, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the concluminium or planned unit development, the by-laws and regulations of the
condaminium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. (f F.arrower falls to perform the covenants and agreements contalned In
this Mortgage, or # any action or proceeding is Cormienced which materially affects Lender's interest in the Property
(inchuding without limitation), then Lender, at Lendei s opticn, upon notice to Borrower, may make such appearances,
digburse such sums, including reasonable attormeys’ fees, und lake such action as {s necessary 10 protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all times 10-d% oll things necessary to defend the title to alt of the sald
property, but the Beneficiary (Mortgagae) shalt have the right ai zay time to intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which inzy be a party by intervention or otherwise, and upon
gemand Grantor (Mortgagor) agrees either (1) to pay the Beneficlany 2!l reasanable expenses paid or Incurred by it in
respect to any such suit affecting title to any such property, or alfectiig the Beneficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagse's) aitorreys or (2) ta permit the addition of such
expenses, costs, and attornay's fees to the principal balance of the Note(s) seciad by this Deed of Trust (Mortgage} on
which interest shall accrue at the Note rate.

it Lender required morngags insurance as a condition ot making the loan secured vy this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requiremant for such insurance terrinates
in accordance with Baorrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at th. Mote rate, shall become
additional indebledness of Borrower secured by this Martgage. Uniess Borrower and Lende! 2 ree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payirant thereot.  Nothing
contained in this paragraph 7 shall require Lender 10 incur any expensa or take any action hereunder.

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice priar ta any such inspection specifying reasonable cause thereior relatad 10
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or congequential, In connection with &
any condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condernnation, are hereby -, ;
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with -;,}
a lien which has priority over this Mortgage. o)

10.  Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment or ol
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intergst of vk
Borrower shall not operate to release, in any manner, the liability of the origina) Borrower and Borrower's successors inGl
interest. Lender shall not be required 1o commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’'s successors In interest.  Any forbearance by Lender in exercising any right or remedy
hergunder, or otherwise aifarded by applicable law, shail not be a waiver of or preciude the exercise of any such right or

remeady.
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1f.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herain contalnad shall bind, and the rights hereunder shall inure to, the respactive successors and agsigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigags, but does not execute the Note, (a) Is co-signing this Morigage only to
mortgage, grant and convey thal Borrowsr’s Interest in the Property to Lender under the terms of this Mortgage, (b) (s not
personelly liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agrea to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s
intarast in the Propery. ‘

12, Notlce. -xcapt for any notice required undet applicable law to be given in another mannar, {a) any notice to
Borrowsr provided for I+ inis Mortgage shall be given by delivering it or by mailing such notice by certified mall addressed
to Borrower at the Propetv Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notice(a..ander shall ba given by certified mafl to Lender's aodress stated hevein or to such other
address as Lander may desigratu by notioe to Borrower as provided herein. Any notice provided for in this Mortgage sha!
be deemad to have been given to Burrower or Lendar when given in the manner designated hereln.

13. Goveming Law; Severahitzy. The stato and locat iaws applicable lo this Mongage shall be the laws cf the
jurisdiction In which the Property Is loceier. The foregoing sentence ghall not fimit the applicabitity of Federal iaw to this
Mortgags. In the event that any provision ¢/ claiise of this Martgage or the Note confiicta with applicable lew, such conflict
shall not affect other provisions of this Mortgage or'th Note which can be given effect without the conflicting provislon, and
10 this and the provisions of this Mortgage and ti, Note are declared fo be saverable. As used herel, "cosis™, "expenses”

and "attorneys’ fees" Include all sums 1o the extent nol prohibitad by applicable law or limited hereln.
14. Borrower's Copy. Borrower shail be furnisnza’a conformed copy of the Note and of this Mortgage at the time

of exacution or after recosdation hereof.
15. Rehablliation Loan Agreentent. Borrower shaht sulfit all of Bomrower's cbligations under any home

rehabllitation, Improvement, repalr, or other loan agreament whic!i Somower enters into with Lender. Lender, at Lancer's
option, may require Bormower fo execute and deliver to Lender, in & fur accaptable to Lender, an assignment of any nights,
claims or defenses which Borrower may have against parties who sujriy labor, malerigls or services in connection with
improvements made to tha Property. i

t6.  Transfer of the Property or a Benefictal Interest in Borrower, if all cr any part of tha Property or an Interest
therein '3 sold or transferred by Borrower (or if a beneficial interest in Borrower-is sold or transferred and Borower s nol a
natural parson or persons bist Is a corporation, partnership, trust or other legal entiiv) tthout Lender’s prior wiitten consent,
excluding (a) the creation of a llen or encumbrance subordinate to this Security ligt smant which does not relats o a
transfer of rights of accupancy in the property, (b} tha creation of a purchase monay sacurity interest tor heusehold
appliances (¢) & transfer by devise, descent or by oparation of law upon the death of a join. tepant or (d) the grant of any
leasahoid Interest of three years or less not containing an option to purchase, Lender may, a' Lerdar's option, declare all
the sums secured by this Security Instrument tn be immediately due and payable.

if Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleraii: i accordance with
paragraph 12 hereof. Such notice shali provide a period of not less than 30 days from the date the nctica 's malled within
which Borrower may pay the sums declared due. i Borrower fails to pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitiad by paragraph 17 hareof.

Lender may consent to a sale or transfar ¥: (1) Borrower causes 10 be submitted 1o Lender information required by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be Impaired and that the risk of a breach of any covenant or agresmert in this Securlty instrument
Is acceptable; (1) Interest will be payable on the sums secured by this Security instrument at a rate acceptable 10 Lender.
{#) changes in the terms of the Note and this Security Inatrument required by Laender are made, including, for example,
~ periodic adjustment In the Interest rate, a diferent final payment date for the loan, and addition of unpaid inlerest to

principal; and {5) tha transferee signs an assumption agreemsnt that is acceptable to Lender and that obligates the
transferee to keep all the promises and agresments made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permittad by applicable iaw, Lender also may charge a reasonable fee as a condition to Lender’s
conhsent to any sale or transfer. :

Borrowar will continue to be obligated under the Note and this Security Instrument unless Lendar relsases Borrower in
writing. i _
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
= covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
r"secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
l 12 hereof specifying: (1) the breach; {2} the action required to cure such breach; (3) 3 date, not less than 10
* days from the date the notice is maifed to Borrower, by which such breach must be cured; and (4) that fallure
“#1o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage forecfosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare ali of the sums
secured by this Mortcage to be Immediately due and payable without further demand and may foreclose this
Mortgage by judiciar rnioceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including,/bre. not fimited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reporis.

18. Borrower's Rigit-fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Montgage
due 1o Borrower's breach, Borrowzs shall have the right to have any proceedings pegun by Lender 1o enforce this Mortgage
discontinued at any time prior to tné entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which wauld be then due under this' Morloage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements cf Poriower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants.and agreements of Borrower contained in this Mortgage. and in enforcing
Lender's remedias as provided in paragraph 17 hereof, inciuding, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reascriably require to assure that the lien of this Mortgage, Lender's interest in
the Property and Barrower's abtigation to pay the sumssecured by this Mortgage shall continue unimpaired. Upon such
payment and cura by Borrower, this Mortgage and the tbligations secured hereby shall remain in full force and effect as it
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver, A3 additional security hereunder, Borrower hereby assigns
to Lender the rents of the Propenty, provided that Borrower sivail, prior to acceleration under paragraph 17 hereof or
abandoniment of the Property, have the right to collect and retain such ronts as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment ! the Property, Lender shall be entitied 1o have a
recelver appainted by a court to enter upon, take possession of and mzridge the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shali be applied first to payment of the costs of
management of the Property and collection of rents, inciuding, but not limited 0 receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Maiigape. The receiver shall be Hable to
account only for those rents actually received

20. Release. Upon payment of all sums secured by this Morigage, Lender snailtalease this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded togetiner with this
Mortgage, the covenants and agreements of each such ricer shall be incorporated into and shall amend «nd supplement
the covenants and agreaments of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applizable box{es)].

WAL T e B ) R

@Adjustable Rate Rider D Candominium Rider
D 1-4 Family Rider g
',-5.2‘
O . . [ ommer spec 5
Planned Unit Development Rider Other(s) specify ’\,j
€4

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any iaba
rule or regulation which affects the vaiidity and/or enforceability of the Note and/or Mortgage (Deed of Trust), Hatt
provision shall be deemed modified to comply with applicable law, rule, or regulation.

Page § of &
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REQUEST FOR NCTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a Hlen which has
priority over this Mortgags to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreciosure action.

H

In Witness Whereof, Borrower has exei:uted this Mortgage.

C;ﬂ»f V28 cdc,(b(,
Siguag 7ol JESSE 3%
i ' { -

Signaturc of DONNA WITEK

e A s T e

PN P R

3
™
@
7
«!

STATE OF illinois, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for sald county and state. o hareby certify that

JESSE M. WITEK AND DONNA WITEK, HIiS§ WIFE , IN JOINT TENANCY. pereanzily

known to me to be the person(s) whose name(s) are subscribed to the foregoisi¢ instrument, appeared beiore me
this day In person, and acknowledged that they signed and delivered the said instrunant as thelr free

voluntary act, for the uses and purpases therain set forth.

:
: Given under my hand and official seal, this 1% day of Junc, 1:96.

“ . o .
« OFFICIAL sEAL | My Commission Expires: u ﬁ(p
REBECC BERTELS ;:2
NOTARY PUBLIC, STATE OF ILUNO(;SG,
MY COMMISSION EXPIRES 6722/ ;
W

e

otary Fubiic
. AS THE UNDERSIGNED
Ploass return to:  EquiCredit Corporation of iliinols
10 East 22nd Stree? - Ste 204
LOMBARD, ILLINOIS 60148

]
}
i

S S S
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BALLOON
ADJUSTRABLE RATE RIDER
{libor index - rate caps)

E THIS ADJUSTABLE RATE RIDER js made this 19th _ dayof June 1996 . ang is
% Incorporated in1o and shaif be deemed to amend and supplament the Mortgage, Deed of Trust or Sesurity Deed {the "Security Instrument®) of the same

4 date given by the undersigned (the ‘Borrowsr”} to securs Barrower's Adjustable Rate Note (the "Note"} to
‘- EquiCredit Corporation of lliinois (the "Lander") of tha same date and covering the property
¥ described in the Security Instrument ard Jocated at:

2719 OAKTON PARK RIDGE, 1L 60063

{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NGTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

Additional Covenants \In addiion to the covenants and agreamants made jn the Secutity Instrument, Borrowsr and Lender further covenant
and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intorast rate of 9.45) % The Note provides lor changes in the inferest rate and the monthly
peyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMLNT.CHANGES

{A) Change Dates

The interest rate | will pay may change on the irst day of ___January, 1997 , and on that day every six monlhs thereatter,
Each oate on which my interest rae could change is callen a "Change Date.”

(B) The Index
Beginning with the first Change Date. rny inferast rate v’ be based on an index. The “Index” is the London interBank Offered Rate for dollar

deponits having & maturity of six months "LIBOR") a8 reported in thr Waii Street Journal published in Crianda, Florida. The most recent index figure
available g of the 15th day of the month or next business day thersaftsr of the month which is two months grior 1o the change datg is called the

“Current Index ”
# the Index is no longer available, the Note Holder wii choase a new inox that is based upon cormparable informatien. The Note Holder will

give re notice of this choice,

{C) Calcutadon of Changes

Bafore each Change Date, the Note Holder will calculate my riew interest rate by add ng __ SIX & 15/100)
percentage poirts {6,150 %) to the Current Indax. The Note Holder will then round the rasiit of thig addition to the nearest one-gighth of ane
percantage point {0.125%). Subject to the limits stated in Section 4{0} batow. this rounded amount <l be my new interast rate unilt the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficieny to repay the unpaid principat that 1 am
expected to owe at the Change Date in full on the maturity date at my new intersst rate in substantially equal sayments based on an assumed thres
huntired sixty month amortization term. The resuit of thig calculation will be the new amount of my monthly payiient.

{D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at tha first Change Daie will not be greater than 13,450 % or less'tkan) G450 _%.

Thereafter, rmy intesest Iate will never be increased or decreased on any single Change Date by more than ona percentags woiit {1.00%) from the taigh
of interast | have been paying for the praceding six months. My interest rate will never be greater than 18000 % nor lecs than the initial rate. 5y
{E) Effective Date of Changes 'Y

My pew interest rate will become affective on each Change Date. | will pay the amount of my new monthly payment begianing on the ﬁtﬂD

monthly payment date after the Change Date until the amount of my manthly payment changes again. ;“

{F) Notice of Changes !
The Note Holder will defiver or mait to me a notice of any changes in my intsrest rate and the amount of my monthly payment bemve'lhm

sttactive date of any change. The notice will includs information required by law to be given me and also the tifle and telephone number of a persun

who will anewer any question | may have regarding the notice.

{G) Balloon Payment

On _ Juiy 1, 2003 1 wiif make a fingl balloon payment of the remaining unpaid principal balance of my [oan together with any
outstanding unpaid interest or other charges. The balloon paymant may be refinanced under terms acceptable {0 the Note Holder provided (1) | have
not been and am not in default under any obligation to the Note Holdar at the time of such refinancing; (2) the security tor the new loan shall be the
same end its value adequate; and (3} { meet all of the Lender's normal loan requiraments and pay all fees normally charged by the Lender tar such
transactions. My Gplion to refinance must be exereisad ho later than 20 days pricr 1o the dus date of the balicon payment. Time is of the assance of

this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 of the Security Insirurnent is smended to read ax fotiows:

Transfer of tha Propsrty or a Beneficia) tnterest in Borrowei Hf el or any part of the Property or mny intecest in it {8 sald Of ransiered {of ¥
peneficial interest in Bormower is sold or tanstenred and Borrowor is not a natural person) without Lendsr's prior withen consent, Lender may, at its
opticn, require immediate payment in full of all sums secured by this Secutity instrument. However, this option shail not be exercised by Lender it
axercise |5 prohibited by federal law as of the date of this Security Instrument. Lender also shall not axercise this option if: (s} Borrower ceuses to be
submitted to Lendsr information required by Lender 1o evaluate the intended transierse as if new loan were being made 10 the rancferes; and (b)
Lender reasonably determines that Lendes's seourity will not be impaired by the foan assumption and that the risk of a breach of any covenant of
agreemant in this Security instrunant is acceptabie to Lendar.

To tho extent pr micted by appilcabla faw, Landsr may ohaige a reasonabla tee a3 & conditian to Lerde:'s conssm to the j0an assumption.
Lender may alsc require the zansieres 10 sign an assumplion agresment that is acoeplable to Landar and thut obligates the transteies 10 keep al! tha
promises and agreements made in the Nots and in this Security instrument. Borrowsr will continue to be obligated unde? the Nots ana this Security
Instrument unless Landar relcas” s B rmower in writing.

1 Landar sxeroises the optio: 1 require immediate payment in fuli, Lender shail give Borrower notics of acoeieration. The notioe shall provids a
period of not lees than 30 days from <ne Late the notios is dalivered or mailed within whioh Bommowor must pay & surms secured by this Security
watrument. if Borrower fails to pay thexs Puias prios to the expiration of this period, Lender may invoke any remedies permitied Dy this Security
Instrument without further notice or demand on Parawer,

[/
M

By signing below, Borowsr accapts and agress f-y-icrma and covenants contained in this Adfusiabie Rate Fider.

%1 -

- /Ms (’L) ‘Mf

L ]
Signature = DONNA WITEK 7
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