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THIS MORTGAGE (*Secur .y Instrument"} is given on JUNE 14TH, 1996 . The mortgagor i

LISA ¢ WENTHE AND TODD R S\IGG‘ 5 .
. . ) LSINGLE WOMAN ' A SINGLE MAN
{(“Borrower”). This Security Instrumen® i= given to FIRST SECURITY MORTGAGE

¥

which is organized and existing under the lavis 1t STATE OF ILLINCIS , and whose

address is 287 W BUTTERFIELD, , ELMHURST, IL 60126
("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTEEN THOUSAND AND NO/100
Dollars {U.S.§ 216, 000.00 ).

This debt is evidenced by Borrowar's note dated the same-4zie as this Security instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid eartier, dus-and payable on JULY 1, 2026 CL
This Security Instrument secures ta Lender: (a) the repayment ¢ ! debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the secunty of this Security Instrumert; end (c) the performance of Borrower's ="~
covenants and agreements under this Security Instrument and the Note~ For this purpose, Borrower does hereby :
morigage, grant and convey to Lender the following described property locaced in COOK County,

{llinois:
SEE ATTACHWD

nffeat to whom the tax
tharadoma ny TAX Rilling
+ +. ho recorded with

PrRE
“ri€a

-
P.I.N.#: 17-10-214-011-1490

which has the address of - 505 N LAKE SHORE #260. CHICAGO
[Street] v [City]
lilinois 60611

[Zip Code] {"Property Address"),
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TOGETHER WITH al the umprbvements now or hereafter erected on the property, and all easements,
appurtenances; ‘antt ‘fixtules now or hereafter a part of the propeity. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is refered to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered. except for encumbrances of
racord. Sorrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record, {

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Imerest; Prepayment and Late Chargee. Borower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undor

the Note, ;

2. Funds for Taras and Insurance. Subject to applicable law or to a written waiver by l.ender, Borrower shall
pay to Lender on the Zav monthly payments are due under the Note, untii the Note is paid in full, @ sum ("Funds®) for:
(a) ysarly taxes and assessiannts which may attain priority over this Security Instrument as a lien on the Proporty; (b)
yearly leasshold paymente or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums,
{d) yearly flood insurance prar:ioms, if any; (e) yearly morigage insurance premimums, if any; and (f) any sums
payabie by Borrower to Lender, in uccbrdance with the provisions of paragraph 8, in Yeu of the payment of mortgage
insurance premiums. These dems are cailed *Escrow ltems.” Lender may, at any lime, collect and hold Funds in an
amount not to excead the meaximum am<unt 'a lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Esiato Settiement Procedures Act of 1974 as amended from time to time. 12
U.S.C. Section 2601 ot seq. ("RESPA’), unles: another law that applies to the Funds sets a lesser amount. I so,
Lender may, at any tims, collect and hold Funds in % amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current datz and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with appiicable law.,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentaity, cr entity
(including Lender, if Lender is such an institution) or in ary Fererni Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lerxler may not charge Borrewer for hokiing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow (tems, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reqiire 3nmower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connect.o” with this loan, unless applicable lawe
provides otherwise. Unless an agreement is mada or applicable law requires inior2st to be paki, Lender shall hot be
required to pay Borrower any interest of eamings on the Funds. Borrower and Le wier may agree in writing, however,
that Interest shal! be paid on the Funds. Lender shall give to Borrower, without chai 99, an annual accourting of the
Furis, showing credits and debits to the Funds and the purpose for which each debit to 1 Funds was mado. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be heki by applicable law, L undar shail account to
Barrower for the excess Funds in accordance with the requirements of appiicable law. If the emsunt of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so nolify Borower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in o more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, L.ender shali promptly refund to Borrower
any Funds held by Lender. It, under paragraph 21, Lender shali acquire or selt the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit

against the sums secured by this Securlly Instrument.

. 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
.paragraphs 1 end 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and iast, to any late charges due under the

Note. 5
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- 708 420 1838i# &

RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 007610174 sx

i — T, ke

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FGLLOWS:

PARCEL 1:

UNIT 2604 IN LAKR POINT TOWEBR CONDOMINIUM, A§ DELINEATED OK A JURVEY OF THER
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIF 19 NORTH, RANGE 1€ EAST OF THE THIAD PRINCIPAL MERIDIAN, WHICH

SURVEY 18 ATTACHED A3 EXHIBIT ‘A’ 7O THE DECLARATION QF CONDOMINIUM RECORDED AS
DOCUMEN, .. 58309162 AXD AJ ANENDED FROM TIME TC TINE, TOGETHER WITH IT3

UNDIVIDED #P=CENTAGR INTEREST IN THE COMMON RLIMENTS, IN COOK COUNTY. TLLINQIS

PARCEYL 2: .
JAIBMENTS FOR THI ZIMKPIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL SUPPORT,

INGREESS AND BQRAESS . /ND UTILITY SERVICES A8 3BT FORTH IN DRCLARATION OF
COVENANTS, CONDITICH#, BRSTRICTIONS AND RASEMENTY MADE BY AMEATCAN KATIONAL BANX
ANT TRUST COMPANY OF (17373, AS TRUSTEE UNDER TRUST AGRESNENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST WIMPZR 1043-29-03, DATED JULY 13, 1398 AND RECORDRD JULY

14, 1588 A3 DOCUMEMT NgRi0%1%0,

PAIE A2 FAR 06/11/96 11:92:83
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. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time direclly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. 1t Borrower makes these payments directly, Borrower shall promptiy furnish

to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prioiity over this Security Instrument unless Borrower; (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agresment satistactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including fooils or ficoding, for which the Lender requires insurance. This insurance shall be maistained in
the amounts and for tha periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Bormower subject to Lesuler's approval which shall not by unreasonably withheid. 1t Borrower fails to maintain
coverage described above. erier may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewa's shall be acceptabie to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold tte policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc renswal notices. In the event of loss, Borrewer shafl give prompt notice to
the insurance carrier and Lender. Lender muy tnake proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrse in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratior; or_rspair is economically feasible and Lender's security is not
jessened. It the restoration or repair is not econoinicaly feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a clain, (hen Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ¢ to pay sums secured by this Security Instiument,
whether or not then due. The 30-day period wilt begin when the nuiice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiior of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapns 1.and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower' right to any insurance policies and
praceads resulting from damages to the Property prior to the acquisition shali pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy. Preservation, Maintenance and Protection of the Pioperty; Borrea s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower's principw residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property #s Eorrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in wriiny, which consent
shali not be unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shal! not destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shalt be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccuiate information or statements to Lender (or failed tg
provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not-

limited to,
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is on a leasehoid, Borrower shall comply with all the provisions of the lease. {f Bomower acquires fee title to'the
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lagal procesding that may significantly aftect Lendear's rights in the
Proparty (such as proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sacured by & lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property 10 make repsirs.

Although Lender may take action under this paragraph 7, Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Botrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement:at the Note rate and shail be payable, with interest, upon notice from Londer to

Borrower requesting payment. :

8. Mortgage msurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumant, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. If,
for any reason, the morigege insurance coverage required by Lender lapses or ceases to be in effect, Borrowar shall
pay the premiums requiier tt obtain coverage substantially equivalent to the mortgage insuranca previousty in effact,
at @ cost substantially equralsrt to the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer agpovad by Lender. If substontially equivalent mortgage insurance coverage is hot
available, Borrower shall pay fo Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borrower whici1.\1e Insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a lpss Te3erve in lieu of mortgage insurance. Loss reserve payments may #0
longer be required, at the option of Lendur, ff montgage insurance coveraga (in the amount and for the period that
Lender requires) provided by an insuror apgroved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mitiege insurance in effact, of to provide a loss reserve, untii the
requirement for mortgage insurance nds in accordenca with any written agresinent between Borrower and Lender of

applicable law. :,
8. inapection. Lender or its agent may make reasonziiy entries upon and inspections of tha Property. Lender
shall give Borrower notice at the time of or prior to an inspactiu~ zgactfying reasonabla cause for the inspection.

10, Condemnation. The proceeds of any award or claim fo. damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for-conveyance in lisu of condemnation, are
heraby assigned and shall be paid to the fender.

In the event of a total taking of the Property, the proceeds shall be appliag t» the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the ever# ol a partial taking of the Property
in which the fair market value of the Property immadiatety before the taking is equal 1 or greater than the amount of
the sums secured by this Security instrument immediately bafore the taking, unless Torrewar and Lender otherwise
agree in writing, the sums secured by this Security instrument shall be reduced by tive & nount of the proceeds
multiptied by the following fraction: (a) the total amount of the sums secured immaediately beto:e tha taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be peiysc Borrower. Inthe
avent of a partial taking of the Property in which the fair market vaiue of the Property immediately bz ore the taking is
lass than the amount of the sums secured immediately before the taking, unless Borrower and Lander otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to tha sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers fo
make an award or sattie a claim for damages, Botrawer fails to respond to Lender within 30 days after the data the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of
the Property or to the sums sacured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
o postpone due date of the monthly paymonts referrad to In paragraphs 1 and 2 of change the amount of such
paymaents. 1
11. Borrower Not Released; Forbsarance Dy Lender Not A Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successot in
interest of Borrower shall not operate to relaase the liabiity of the original Borrower or Borower's Successors in
; 1041 1/95 paga 4 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject 1o the provisions of paragraph 17. Bortower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Barrower's consent,

13. Loan Churges. |f the toan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai+aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lzan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce-ing charge to the permitted limit; and (b) any sums already collected from Borrower which
excegded permitted mis will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Notz or by making a direct payment to Borrower. [ a refund reduces principal, the reduction

will be treated as a partial preg:ay ment without any prepayment charge under the Note.

14. Notices. Any notice ta Boriower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Burrowver designates by notice ta Lender. Any notice to Lender shall be given
by first class mail to Lender's address staier iierein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securiy Instruinzni shall be deemed to have been given to Borrower or Lender when
given as provided i this paragraph.

15. Governing Law; Sevarablilty. This Security insttument shall be governed by tederai iaw and the law of the
jurisdiction in which the Property is located. In the eventt'iavany provision or clause aof this Security Instrument or the
Note conflicts with applicable law, such conftict shall not atiext cther provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. Tu.ni¢ end the provisions of this Security Instrument and
the Ncte are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy o the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. ‘i all or any part of the Property or any
interest in it soid or transferred (or if a beneficial interest in Borrower is scla.Sr transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option;’ equire immediate payment in fult of
all sums secured by this Security Instrument. However, this oplion shall not be exaicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shali give Borrower notice of acceleration. “ihe notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whicl Gorrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or dermand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borsower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (& 5 days (or such otherv—f
period as applicable law may specity for reinstatement} before sale of the Proparty pursuant to any power of sale' .
contained in this Security Instrument; or (b} entry of a judgement enforcing this Secusity Instrument. Those conditions -
are that Borrower: (a) pays Lender alt sums which then would be due under this Security tnstrument and the Note as"‘f
it no acceleration had occurred; (b) cures any default of any other covenants or agreemnents; (c) pays all expenses '
incurred in entorcing this Security Instrument, inciuding, but not limited {o, reasonable attorneys’ tees; and (d) take'
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the™

Property and

\ o

L8662

1041 1/95 Page S of 7




e

Tk Lo Y

‘u ¥ Ta’é, £

IS UNOFFICIAL COPY
Borrower's cbligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon

reinstatement by Bowrowsr, this Security Instrument and the obligations secured hereby shall remain fully afiectivé as
it no acceleration had occurred. Howaver. this dght to retnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Lom Servicer. The Note of partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may resuk in a change in the
entiy (known as the *Loan Sefvicer”) that coliects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of
tha Loan Servicer, Borrower will be given written notice ot the change in accordance with peragraph 14 above and
applicable law. The nctice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, usa, disposald, starage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nov allow anyone else to do, anything
affecting the Propsiiy that is in violation of sny Environmental Law. The praceding two sertences shail not apply o
the presence, use, ©r storage on the Property of small quantities of Hazardous Substances that are generally
recognized {0 be appropiiate to normal residential uses and to maintenance of the Property.

Borrowar shall proniciy give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulnry agenty of private perty involving the Property and any Hazardous Substance of
Environmental Law of whivh i+ Borrower has actual knowledge. If Bowrower leams, or is notified by any
govemmental of regulatory authoriy_that any remuoval or other remediation of any Hazardous Substancae affecting the
Property is necessary, Borrowet shall ~ompily take all necessary remedial actions in accordance with Environmental
Law,
As used in this paragraph 20, "Hezarcus Substances” are those substances defined as toxic or hazardous
substances by Environmental Lew and the following substances: gasoline, kerosene, other flammable or toxic
petralaum products, toxic pesticides and herbiCidue volatite solvents, materials containing asbestos or formaldehyde,
and radicactive materials. Ag used In paragraph 23, *Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that ralate (¢ health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Bofrower and Lender further covenant and agree as foliows:

]

. ; :

21. Acceleration; Remedies. Lender shali give noticz i Borrower prior to aocelsration following
Borrower's breach of any covenant or agrsement in this Seciitty instrument (but not prior to acceleration
under paragraph 17 uniess appiicable law provides otherwise).. Tne notice shall specify: (a} the default; (b)
the action required to cure the defauit; (c) a date, not less than 30 (ays from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that faiture to cur= the defauit on or befors the date

| specified in the potice may resuit In acceierstion of the sums secwel by this Security Instrument,

foreciosure by judicla) procecding and sale of the Property. The notice sha’. further Inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure procexding the non-existence of
a default or any othar defense of Borrower to accsleration and foraclosura. It ti d2lsuit is not cured on or
before the date specified In the notice, Lendar at its option may require immediate pymant in full of all sums
secured by this Security instrument without furthar demand and may foreclose this Swo.tity Instrument by

judicial proceeding. Lender shall be entitled to collect all expanses incurred in pureoiisy the remedies

provided in this paragraph 21, |ncludlng, but not limited to, rexsonable attomeys' fees . costs of title
evidence. P
: ?
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shail pay any recordakion costs.

23, Welver of Homestead. Borower waives all right of homestead exemption in the Property.
24. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded together

.. with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

. amend and supplement the covenants and agreoments of this Security Instrument as if the rider(s) were a part of this
Securﬂy tnstrument.

e P S
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[Check applicable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balfioon Rider Rate Improvemert Rider Secand Home Rider

VA Rider Other(s) [specily]

Sl e Y N e e ;l,;. BV

B'Y SIGNING BEL.OW. Borrower accepts and agrees to the *erms and covenants contained in this Security
Instrument and in 2y rider(s) executed by Borrower and recorded with it.
Witnesses: \

@ { ‘éu/;ﬁm (Seal) Zdid B K (Seal
£} o <Y/ -Borrower TODD R §1GG ; T -Borrower

{Seal) (Seal)
~— Botrower -Borrower

(Secl) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, . Cerx County ss:
Lorori L. adtho L , a Notary Public in ard ter said county and state do hereby centify
that LISA ¢ WENTHE AND TODD R SIGG, WIFE AND HUSBAND

, personally known to me to be the same person(s) whose name(s)
subscribed to the foragoing instrument, appeared before me this day in person, and ac«nowladged that T he?
signed and delivered the said instrument as  THEIR free and voluntary act, for 1he uses and purposes

therein set forth,
Given under my hand and official seal, this L4t~ day of .5344-32.- ST,

My Commission Expires: (J//K___————x

tary Public -

THIS INSTRUMENT WAS REPA b | WHEN RECORDED RETURN TO: -
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, {L 60540
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE #IDER is made this 14th day of June . 19905 ,and (s
incorporated into and shall ba eemed to amend and supplement the Mortgage, Deed of Trust or Secwrity Deed ({the

*Security Instrument”) of the same_ dite.given by the undersigned (the "Borrower”) 10 secure Borrower's Adjustable

Rate Mote {the "Note"} to
FIRSY SECURITY MORTGAGE

{the *Lender”) of #»-same date and covering the property described in the Security

instrument and located at: 505 N LARD SHORE #2604¥, CHICAGO, Illinois 60611
{f roperhs Address) { w)”g“

THE NOTE CONTAINS PROVISIONS ALLOWING rCR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOI'NT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T'iF. BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and egreements made in the Security Instruinent,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intevrest rate ot 7375
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of  guly 1st 1999, and on that day
12th month thereatter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Oate, my interest rate will be based on an Index. The *index” is the weekly g
average vield on United States Traasury securities adjusted to a constant malturity of 1 year, as made available hy. a‘
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date .~}
is called the "Current Index.” L8

if the Index is no longer available, the Note Holder will chioose a new index which is based upon comparable %

iformation. The Note Holder will give me notice of this choice, ‘

%. The Note provides for changes in the interest
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(C) Calculation of Changes

Beore each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREH
" QUARTERS percentage points { 2,750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point {D.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wifl then determine the amount of the monthly payment that wouki be sufficient to repay the
unpaid principal that | am expected o owe ai the Change Date in full on the maturity dete & my new inferesi raie in
substantiaily equal payments. The rasult of this calculation will be the new amount of my monthly payment.

(D} Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan  9.375 % or less than
7.375% %. Thereafler, my interast rate will never be increased or decreased on any single
Change Date by innre than two percentage points (2.0%) from the rate cf interest J have been paying for the
praceding twelve mords. My interest rate will never be greater than  13.375 %, which is calied the "Maximum
Rate", or fess than .~ 7.17S 2 %, which is called the "Minimum Rate”,

i

(E} Effective Date of Chenses |
My new interest rate will becoins #itective on each Changa Date. | will pay the amount of my new monthly
payment beginning on the first monthly peyment date after the Change Date unti the amount of my monthly

payment changes again. i

{F) Notice of Changes :

The Note Holider will deliver or mall to me a notica of any changes in my interest rate and the amourt of my
monthly payment before the effctive date of any change o2 notice will include information required by law 1o be
given me and aleo the titie and telephone number of a person vho will answer any question | may have regarding

the notice. ‘
. }

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I't BORROWER

Uniform Covenant 17 uf the Security ingtrument is amended to read as follva:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or anyyait.of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
parson) without Lender's prior written consent, Lender may, at its option, require immeriate payment in full of all
sums secured by this Security Instrument. Howevex, this option shall not be exercised by Lender it exercise is
prohibited by federal iaw us of the date of this Security Instrument. Lendar also shall not exeraze this option #: (&)
Borrower causes to be submitted to Lendsr information required by Lender to avaluate the inte.vied transferea as it
a new joan ware being made to the transferee; and (b} Lender reasonably determines that Lender' security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agresment in this Security

Instrument is acceptabie to Lender. 5 :

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transiarce to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee lo keep all the promises and agreements made in the Note
and In this Security Instrument. Borrawer will continue to be obligated under the Note and this Security Instrument

unless Lender reieases Borrower in writing.

g
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It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay alf sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

{Seal)
-Botiowst

(Seal)
-Botrowar

ML TISTATE ADJUSTABLE RIDER - ARM 5-2 - Singie Family - Fannio Mae Unform Instrument 1016 Page 3 ol 3 10/94
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CONDOMINIUM RIDER

THIS CONDOM @ IM RIDER is made this day of . ,
and is incorporated ite nnd shall be deemed 1o amend4oid supplement the MortgaginrBeed of TrustisraBecurity
Deed (the "Securnity Inuizroat’) of the same date given by the undersighed (the "Bomower”) to secure Bofrower's

Note to
, _ (the “Lender”}
of the same date and covering :vj%ﬁ g%@%%mm and located at:
LA

505 N LARE SHORE #2604X ., PREGP§RIdusE0s11
The Property includes a unit in, together wiit: an undivided interest in the common efements of, & condominium

project Known as:
PO WP COl S
PO e et

{the “Condominium Project”). if the owners associaion <+ other entity which acts for the Condominium Project (the
*Owmers Association”) hoids titie to property for the benfit or use of its members or sharchoiders, the Property also
nckides Bomower's interest in the Owners Association and th: uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenans ad agreements made in the Secunty Instrument,
Bomower and [ ender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perfform all of Borrowe's obiigations under the Condominiurn

“Project's Constituent Documents. The "Constituent Documents* are the: () Dr.élaration or any sther document which
‘creates the Condominium Project; (W) by-laws; (i)} code of reguiations; @) (V) other equivalent documents.

Borrower shall promptly pay, when due, all dues and assessments impesed pursaari to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance cayrier,
a “master” or "blanket” policy on the Condominium Project which is salisfactory to Leikiwr and which provides
insurance coverage in the amounts, for the pefiods, and against the hazards Lender remu=s, including fire and
hazards included within the term “exteried coverage,” then:

(B Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lencer of one-twelfth of
the yearly premium instaliments for hazasd insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant  to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extert that the required coverage is provided by the Owners Association poicy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to the
Property. whether to the unit or to common elemerts, aryy proceeds payable to Bommower are heraby assigned and
shali be paid 1o Lender for application to the sums secured by the Security Instrmernt, with any excess paid 1o
Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maimains a public fiabity insurance policy acceptabie in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condernmation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower iri connection with any condemnation or other taking of ajl or any part of the Property, whether of the unit
or of the common elements, of for any conveyance in lieu of condemnation, are hereby assigned and shall be paki
to Lender. Such proceeds shall be applied by Lander to the sums secured by the Security instrument as provided

in Undorm Covenant 10.
E. Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminer domain,
{l) any amendment to any provision of the Constituent Documents i the provision is for the express benefit
of Lender; - :
(i) temization of professional managemert and assumption of sef-management of the Owners
Associatin
or
{v) any action whicrwwould have the effect of rendering the pubic liability insurance coverage maintained
by the Owners Assoc ation unacceptable to Lender.

F. Remedies. If Borrower does nat nay condominium dues and assessments when dua, the Lender may pay
them. Any amounts disbursed by Len<er under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrument. Uniess Borrowe: and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemerii  the Note rate and shail be payable, with interest, upon notice from

Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees !o the terms and provisions contained i this Condominium

Rider g onn
7 U/, -

-——j‘:omm
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