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: MORTGAGE
K ncivieen Jong Ho Lee and Jung Ja Lee, his wite, as joint tenants,

THIS MORTGAGE iS DATED MAY 28, 1496, &
whose address is 2411 Indian Ridge Drive, Slerview, IL. 60025 {referred to below as “Grantor™); and

OXFORD BANK & TRUST, whose address is 1190 West Lake Streel, P.O. Box 129, Addison, IiL 60101

e {referred to below as "Lender”).
GRANT OF MOHATGAGE. For valuable consideration, Grarior morlgages, wasrants, and conveys 1o Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements anu fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigits {ircluding stock in utilities with ditch or
trrigation rights); and all other rights, rovalties, and profits relating to the =gl property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Zoraty, State of llinols (the "Real
Property”):
FARCEL 1: LOT 196 IN INDIAN RIDGE, BEING A SUBDIVISION IN THE WEST HALF OF SECTION 20,
TOWNSHIF 42 NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEIDIAN, IN COOK COUNTY,

ILLINCIS.
PARCEL 2;: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN Td¢ DECLARATION OF
4.8 DOCUMENT

EASEMENT, COVENANTS AND RESTRICTIONS OF INDIMN RIDGE RECORDEL
25084000 ALL IN COOK COUNTY, ILLINOSS.
The Real Property or its address is commonly known as 2411 indian Ridge Drive, Glenview, i 60025. The
Real Praperty tax ideniification number is 04-20-308-012.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantar grants to Lesder a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this_Mongage. Terms not

otherwise defined in this Moctgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referenices to dollar amounts shall mean amounts in fawful money of the United States of Amarica,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 29,
1996, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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' matuuty date of this Mortgage is May 29, 2006, . The interest rate under tha Credit Agreement is a variable’

interest rate based upan an index.. ‘The index: currentty Is 8.250% per annum. The Interast rate to be appiied

{0 the:outstanding account ba!ance shall be at a rate 1.000- pescentage points above the tndex, sub;ect, :
- however 10 the tollowlng maximum rate.. Under no- circumstances shall the imeres! rate be mora than the

fesser of 24 Mper annumor the gnammum rate, allowed by applicable law.

i; 13+ Grantor.. .’!Tletwordn'ﬁramoﬁ' means Jong Ho'Lee and Jung Ja Lee The Grantor s the morigagor undera
‘mﬁ ﬂ"'fsﬁge s g, - '

Guarapicr "The:.wfd}'Guarantor means and includes without limitation each and all of the guaramors.",_ ‘
sureties, and accommodatson pames In contiection with the lndebtedness

_ lmpfovementv The word “improvements" means and includes without fimitation all exlstmg and future
- Improvements, . Julidings, structures, mobile. homes affixed on the Real Property, facilities, addmons.
rep!acements e« nther construction on the Rezl Propenty.

indebtedness. The wird “Indebtedness® means.all principal. and interest payable under the Credit Agreement
and any amounts expraded or advanced by Lender to discharge: obllganons of Grantor or expenses-incurred
by Lender {o enforce onhigasions of Grantor undes this Mortgage, together with interest on such amounts as
provided in this-Mortgage.  $pacifically, without limitation, this Mortgage sacures a revolving line of credit

and shall secure not only the smount which Lender has presently advenced to Grantor under the Credit
Agreement, but also any fulure amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frois the date of this Morigage to the same extent ss if such future
advance were made as of the dale «f ‘he execulion of this Morigage. The revolving line of credit
- ohligates Lender to make advances to Greator 80 long as Grantor complies with all the terins of the
. Credit Agraement and Related Documents, Such advances may be made, repaid, and remade from time
1o tlme, subject fo. the limitation that the total cuisunding balance owing at eny one ﬂme. not including .
e finance charges on such balance at & fixed or variibl: rate or sum as provided in the Credit Agreement,” .
~ any temporary overages, other charges, and any arwunts expended or advanced ss provited In thls
~ paragraph shall not exoeed the Credlt Limit as provided o ihe Credit Agreement. It is the Intention of
‘ '-‘Gsantor and !.ender that this Morigage secures.the balunce m".atandlng under the Credit Agreement from -
4ime to time from 2ero up to the Credit Limit as provided above und any intermediate balance. At no time.
‘ahali the principal amount of Indebtedness secured by me Moige4e, not including sums advanced to
p:otect the security of the Morlgage, exceed $100,000.00.
_Lender. Theword *Lender" means OXEORD BANK & TRUST, its successors and assigns. The Lenderis the
montgagee under this Mortgage.

Marigage. The word “Mortgage" means this Mortgage between Grantor and Lepdar, and includes without
- fimitation all assignments and security interest provisions refating to the Personal Piope tv and Rents. ‘

*Personal Property. The words "Personal Property” mean ali equipment, fodures, and other articles of
personal property now or hereafler owned by Grantor, and now or hereafter attached or atfixed to the Real
Progerty; together with all accessions, parts, and additicns to, alf replacements of, and all sutisi.utions for, any
ot such propesty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The ward "Property™ means coilectwe!y the Rea! Property and the Persona! Property.

Real Property. The: words "Real Property” mean the propeny, interests and nghts described- above in the
. *Grant of Mortgage™ section.
'He!ated Documente. The words “Related Documents® mean. and include without limitation all promissory

notes, credit agreements, loan agreements, . environmental agreements, guaranties, ‘security agreements,
mortgages, deeds of trust, ‘and afl other instruments,:agreements and documents, whether row or hereafter

existing, executed. in connect:on with the Indebtedness.
Rents. The word *Renis” means all present and future rents fevenues, income, issues, royalties, profits, and
cther benefits derived from the Property. ,
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E'HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
“AND PERSOHNAL PROPERTY, IS GIVEN TO SECURE - {1) PAYMENT OF THE INDEBTEDNESS AND (2)
TPEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR: UNDER THIS MORTGAGE AND THE RELATED

-

DOCUMENTS. THIS MORTGAGE iS. INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

ZSUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

&

5

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

- SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perlorm all of Grantar's obligations

. under this Mortgage. B}
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
=- the Property shall be governed by the following provisions:

: Passesslen and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty. , _ o
%r)lly to Maintain.. Grantor shalt maintain the Pzoperty in tenantable condition and promptly perform all repairs,
replacements, ans’ maintenance necessary to preserve its value. - ‘ ' -

Hazardous Subslances. The terms “hazardous:waste,” "hazardous substance,” “disposal,” “release,” and
“threatened refease,” .as-used. in this Morigage, shali have the same meanings as set forth in the
Comprehensive Environrieital Besponse, Compénsation, and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9603, &t seq. gCEﬁGLA') the Superfund Amendments.and Heauthorization' Act of 1986, Pub; L. No.
99-499 ("SARA"), the Hazardrus Maerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource-
Conservation Recovery A, +2 U.S.C. Section 6901, et geq., or other applicable stale or Federai-laws,
rules, or regulations adopted puisuasi to any of the foregoing.. The.terms “hazardous waste™ and “hazardous
substance® shall also include, with(ut fim an,.i)etm!eum and petroleur by-products or any.fraction thereof
and asbestos. Grantor represents avd wanants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no ues, generation; manufacture, storage, treatment, dis#osal ‘refease or

- threatened release of any hazardous wasi2 7 substance by any.person on, under, about-of:from the Pr 3
{b) Grantor has no knowiedge of, or reason vs-believe that there has been, except as previously discicsed to
and acknowiedged by Lender in writing, {i} anv use, genération, manufacture, storage, treatment, disposal,
release, or threatened release of any h ous waste or substance on, under, about.or from the: Property by
any prior owners or occupants of the Prapetﬁr or {’3 any actual.or threatened litigation- or. claims of any king
by any person relating to:such matters; and (c) Sncapt as previously disclosed 1o and acknowledged by
Lender in vriting, () neither Grantor nor any tenant, caricsctor, agent or other-authorized user of the Property

all use, generate, manufacture, store, treat; dispase ci, £ release any hazardous waste or substance on
under, about or from the Pr and (i) any such. acavity-shalt be conducted in_compliance with all

applicable federal, state, and. lccal laws, regulations and ortnances, including without limitation those faws,
regulations, and ordinances described above. - Grantor authorizes wender and its agenis to-enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deam . appropriateto
determine compliance of the Property with this. section of the Morizege. - Any. inspections or tests made by
Lender shall be for Lender’s?urposes only and shall nat be construcu (o create any respoensibility or fability
an the part of Lender to Grantor or to any other person. “The represeniziiong and warranues contained herein’
are based on Grantor's due diligence in investigating the -Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ajuinst Lender for indemnity or
contribution in the event Grantor becomes liable for cleamip or other costs-under any such laws, and” (D)
agrees to indemnify and hold harmiess Lender against any and all claims, (lostes, liabilities, damages
penalties, and expenses which Lender may directly of indirectly sustain or sulfer reclting from a breac of
this secticn of the Mcrtgage or 28 2 consoquence.of any use, generation, manuficture, storage, disposal,
release or threatened refease occurring prior 10 Grantar's ownership or interest in the Prezdnty, whether or not
the same was or should-have been known 1o Grantor. “The provisions of this section of the’ Mortgage
including the obhglaﬁgn‘to-mdgmmfy. shall survive the payment of the Indebtedness and (e salisfaction and
reconveyance of the fien of this Morgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherwise. ‘

Nulsance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or-any.portion of the Pro&erty, ‘Without limiting the generality of the?
foregoing, Grantor will not remove, or grant 0 any other party the right to remove, any fimber, minerals:n’
{including oil and gas), soil, gravel or rock products without the pror weitten consent of Lender. NS

Removal of improvements. Grantor shall-not demolish or remove any impravements from the Reai Property E.f.'
without the prior writien consent of Lender, As a condition to the removal of any improvements, Lender may 22
require Grantor to make amangements satisfactory lo Lender o replace. such Improvements wit a)
Improvements ! at Jeast equal value. S

_ Lender’s Right to Enter.. Lender and its agents. and representatives may enter upon.the Real Property at ail
reasonable times to attend to Lender’s inierests and 1o inspect the Property for purposes of Gramtor's
cempliance with the terms and conditions of this Mortgage. :

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
teguiations, now or hereafter in effect, of all governmental authoiities applicable to the use or oaglgpancy of the
Froperty. Grantor may contest in good faith any such faw, ordinance, or regufation and withhold compliance
during any proceeding, including appropriate appeals, s6 long as Grantor has nolified Lender in writing prior 10
doing so and so fong as, in Lender’'s sole opinion, Lender's interasts in the Property are not jeopardized.
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- Lender may reqi_.ﬂréiGran.torto.pbﬁ adequate security or a surety bond, reasonably satisfactory to Lender, to
.- protect Lender's Interest. S L - o R
.- Duty fo Prolect. Grantor agrees neither to abandon_nor leave unattended the Property. Grantor shall-do &l -
.. other.acts, in addition: to those acts-set forth’ above in. this section, which from the character and use of the
- Propeﬂy are .(easonably'neco;ssary;:io'pr_oteci‘anqpreserye the Property. - =~ =~ e

. DUE-ON:SALE ~ CONSENT BY LENDER. Lender may, at-iis option, declare immediately due and payable all
~sums secured by this Mortgage upon'the sale or transfer, without the Lender’s prior written consent, of-ali or any - -
. part of the Real Property, or any interest in the Rea) Property. A "sale or transter” means the conveyance.of Real

Property or any fight, title or interest thereln; whether legal, beneficial or equitable; whether -voluntary or.
involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, jeasehold -
" interest with a.term greater than three (3)-years; lease-option contract, or by sale, assignment, or transfer of any
" bensficial.Interest in or to'any jand trust holding title to the Real Property, or by any other method of conveyance.
" -of Real Propérty inturest. 1f any Grantor is'a corporation, partnership-or fimited liabliity company, iranster also
. includes any changy in-ownership of more than twenty-five percent (25%) of the voting stock, partnership interests: -
- or timited liability. compzoy interests, as the case may be, of Grantor, However, this option shall not be exercised:
" by Lender If such exercice 13 prohibited by federal law or by Winois faw. , ‘
%%SQQND LIENS.. The ialluwing provisions relating to the taxes and Hiens on the Property are a part of this.
age. . - ‘ -
. Payment. Grantor shall pay when due (and-in all events prior 10 definquency) all taxes, payroli taxes, speclal
" taxes, assessments, water charqes and sewer service charges levied against or on account of the Property, .
and shall pay when due.all clanie vor work done on or for services rendered. or material furnished: to the:
Pr - Grantor shall maintain the Troperty free of alf llens having priority over or equal to the interest of °

Lender under thig Mortgage, except for-the lien' of taxes and assessments not due, and except as ginerwise
- provided in the following paragraph. -

: ;ﬂ?t To, Contest. - Grantor- may withhold piyr.ent of any tax, assessment, or claim in connection with & good. -
B lth dispute over. the-obligation to pay, so Jong v:s.Lender’s interest in. the Property is not lAeo dized. Ifalien .
© .. arises of s filed as-a result-of .non ent,. Grantor-shall within fitteen {15) days after the ilen arises or, ifa .

- ¢ llenis filed, within fitteen:(15) days affer. Grantor husinotice of the filing, secure ihe discharge of the lies, orif . .
-.-;...;b,Igg!a]uested;;by,‘Lendef.‘-.-deposmwnh.f Lender. cash 2r & sufficient. Corporate: surety. bond. or .other security

R
'f
an

: gfactory, fo Lender in:an amount Sufficient to discharge the lien-plus any costs and atforneys’ fees or other
charges. that could accrue as a result.of a foreglosure “ sale under the:lien, In any contest, Grantor shall

% defend ftseif.and Lender and shall satisty any adverse-jsugment before enforcement against the Property.
. Groacné%-i-:gsaﬂ ‘name Lender as an additional obligee unue, ,any surety bond {urnished in the coniest:
“Evidence of Payment. Grantor shall.upon.demand: furnish to Lender vatisfactory evidence of payment of the

taxes or assessments and shall'authorize the appropriate governmental cificial to deliver to Lender at any time
a written: statement of the taxes and assessments against the Propeny. ‘ |

- Noilce of Constructian. Grantor shall;notify Lender at least fifteen (15} Jrys Lefore any work is commenced, . -
. any services are furnished, or any materials are supplied to the:Propenty, it 2,y mechanic’s lien, matertalmen’
~ lien, or other lien could be asseried on account of the work, services, or matgrieiz. - Grantor wﬂj

-of Lender furish to.Lender acdvance assurances satisfactery to Lender that Graztor ¢an and will pay the cost

of such improvements. . .
- mgg;g%‘ry_mmss INSURANCE. The following provisions relating to insuring the Propiriv are a part of this
© " malntenance of Insurance.. Grantor shall procure and maintain' policies of fire insurdnce with standard
. extended -coverage endorsements. on a replacement. basis for the full insurable va/ce covering all
- Improvements on the Real; Property in.an amoun-sufficient to avoid application. of any coinsurance clause, and.

with a standard mortgagee clause in favor.of Lender, Policies shall be written by such insurance companies
and:in such form as may:be reasonably acceptable to Lender.. Grantor shall defives 1o Lender certificates. of
coverage from each insurer contalning & stipulation that coverage will not be cancelled or diminished: without & .

- minimum:of tea (10) days’. prior written: notice. to- Lender_and_ not: containing any disclaimer of the insurer's

. liabliity for failure.to: {I\re such notice. -Each insurance policy also shali include an endorsementGprowding‘max‘

© . coverage in favor of Lender will not be impaired in: any:way: by any act, omission or default of Grantor of any -
e s e a
:Em ey’ - -as a.spec 30| ; A or-agrees to n _

- -maintain Federal gloocg -insurance, “to thggnextem—sucg??nsuranceais‘reqmred“by Lenderagand- is or becomes

s -
upon request -

~* available, for the term of the loan-and for. the fult unpaid principal balance of the loan; or the maximum fimit of ke

- coverage that Is available, whichever is less. - 3 . ‘
Application of Proceedsa. Grantor.shall promptly notify Lender of any loss or damage to_the Property.” Lender
- 'may make -proof of loss iff‘Grant_cr!aHs%o&u !;Q-‘withm fifteen (15) days of the %asualty, : uﬁ%fﬁer« or not
e e L e e
o S3, © 0 jen- affecting the Properly, or the: restoration- and repair of 3 .
-~ Lender elects 10 apply.the pro)c':eedsto r_&g‘cgraﬁen‘and 1epair, Grantor shali. repair. or ?g!place the damaged or
destroyed Improvements in-a manner satisfactory to-Lender. ~Lender shall, upon satlsfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reagonable cost of repalr or restoration if
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
-pay any amount cwg&q to Lender under this Mortgage. then ta prepay accrued interest, and the remainder, if
any, shall be applied to the principai balance of the Indebledness.. If Lender holds any. proceeds after
payment in full of the indebtedniess, such proceeds shall be paid te Grantor, : ,
5 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, ihe
* purchiaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
< provisions of this Mortgage, or at any foreciosure sale of such Property.
= EXPENDITURES BY LENDER. if Grantor fails 10 cnmpI{ with any provision: of this Mortgage, or if any action or
2 proceeding is commenced that would materially affect Lender’s ‘interests in the P_rooe% Lender on Grantor's
- pehaf may, but shall not be required te, take any action that Lender deems appropriate. Any amount that Lender
 gxpends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
= paid by Lender to the date of repayment by Grantor, All such expenses, at Lender's option, wili (a) be payable on
i demans, (b) be added to the balance of the credit line and be apporticned among and be payable with any
- installment payments to become due duting either () the term of any applicable nsurance poficy or  {i) the
J remaining term or the Credit Agreement, of (c) te treaied as a-balloon payment which will be due and payable at
= the Credit Agreeinesit’s maturity. This Mortgage also wili secure payment of these amounis. The fibgeht_s provided
- for in this paragraph shall be in addition to any other rights or any remedies to which Lender may De entitled on
U, account of the defaut. . Any such action by Lender shall ast be consirued as curing the default so &s to bar
Lender from any remeay (hat it otherwise would have had.
. gg‘?gl;éfv; DEFENSE O TVi1LE. The loliowing provisions relating to ownership of the Property are a pant of this
Title, CGrantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all Jieas 7. encumbrances other than those set forth in the Real Property description
ficy, Uile 720ont, or final title opinion issued in favor of, and accepted by, Lender in

or in any title insurance DINIOL ; A
connection with this Mortgage, and’ (b) Grantor has the tuil right, power, and authority 1o execute and deliver

this Morigage io Lender. ,
Defense of Title. Subject to the excepici in the paraﬂr_aph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. “In the event-any action or proceeding is
commenced that questions Grantor’s title oi ‘ne interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. 'Grantor may be we nominal party in such proceeding, but Lender shall be
entitfed to cipate in the proceeding and 10 Le reoresented In the proceeding by counse!f of Lender's own
chaice, Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation. o . e .
Comptiance With Laws. Granlor wasrants that the Properiy and Granior's use of the Propesty complies with
- all existing applicable Jaws, ordinances, and regulations of g£varnmental authorities. _
CONDEMNATION. The following provisions relating to condemmi.ion of the Property are a pant of this Mortgage.

Apgi!caﬁon of Net Proceeds. If all o any part of thelBsn i¢ cordemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lenoer niay 8t its election require that all or any
ont of the net syoceeds of the award be applied to the indebteunsess or the repair or restoration of the

ropenty. The net proceeds of the award shalf mean the award aPci payment of ail reasonable cosls,
expenses, and atomeys' fees incurred by Lender in connection with the ¢ wiemnation.

Proceedings. If any Iproceeding in condemnation is fled, Grantor shall promptly notify Lender In writing, and
y

]
#
g

Grantor shall promatly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but ‘Lendar shall be 2nlited to participate in the
proceeding -and to be represented in the proceeding by counse! oi its own choice,-ard Hrantor wik deliver or
pcg}xts&e toﬁbe delivered to Lender cuch instruments as may be requested by it from tiine v time 1o permit such
icipation. -_ . _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The 'cllowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Chari(ea. Upon rec“.uest by Lender, Grantor shall execute such documents in
addition to this Mortcage and take whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Propesty. Grantor.shall reimburse Lender for all taxes, as described below, together
with all expenses incunred in recarding, perfecting of continuing this Morigage, including without limitation -all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. .

Taxes. The toﬂmvin? shall constitute taxes to which this section-appiies: (a) a ific tax upon this type of
kort age or upon al or_aglar part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantes
which Grantar is authorized or required to-deduct fram payments on the Indebtedness secured by this of
Martgage; (¢) a tax on this type of Morgage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a specific tax on all or.any porticn-of the fndebtedness or on payments of principal and

inferest made by Grantof. .

Subsequent Taxes. (i any tax to which this. section_applies is enacted subsequent Yo the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of ils available remedies for an Event of Defauit as provided .below uniess.Graritor either
a) pays the tax before it becomes delinguent, of- . ﬁ?’- contests the tax as grow.ded_ above in the Taxes and
iens section and deposits with Lender cash ar a sufficient corporate surely bond or other security satisfactory

ta Lender.
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. SECURITY AGREEMENT;. FINANCING STATEMENTS. The following provisions relating to this Mortgags as a

" aa place reasonably convenient to Grantor and Lender and make it avallable fo Lender within three (3) days

" FULL PERFORMANCE. . If Granfor pays-all the Indebtedness ke due, ferminates the credit line account, and |
otherwise orms all the cbligations lgpos_ed»upon-erantor_-qf,der this Mortgage, Lender shall execute and
‘of.this. Mortgage and suiteZie statements of termination of. any.ﬁnancmg
- gennmed by appiicable law, any reasonable termination-fee as detemined by Lender from time to time. " I
owever, payment Is made by: Grantor, whetier voluatarily or otherwise, o7 ¥y giarantor. or by any third. party, on
- bankruptcy or to als]\g similar person under any federal or state bankruRj cy lav o: law for the relief of debtolrjs,, o).

perty,. or .
‘ clgmn,anuwing without. fi:(m)tauon Grantor),- the Indebtedness shall be consideicd vanai
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security sgreement are a:part of this Mortgage.

Security Agreement.” This instrument.shall- 'cqhs;itute‘_afseduri:ty- agreement 10 the exteqt any-of'the ‘P‘ropeny-;
- congtitutes ¥ixtures or orhg&g;ersonal-property; and Lender shall have all of the rights of a secured party under

n Comme as amended from time to time, - . o
. Security Imerest Upon request. by Lender, Grantor. shall execute financing statements and take whatever
- othes action is requested. by Lender.to’ perfect. and: contipue Lender's seCurity. interest i the Rents -and

Personal Property. In addition to recording: this Mortgage in the real property records, Lende:r.crgay.'atf ta{%g

the Uniform Commercial’

‘time and without further authorization from:Grantor, file'executed counterparts, copies of reproductions gng s

Mortgage a2 a financing statement, Grantor shall reimburse: Lender for ali expenses Incurred in
continuing this security interest. Upon.default; Grantor shall assemble the Personal Property.in & manner and

after receipt of written demand from Lender.

" Addresses.. Tao mafiing addresses of Grantor (debtor) and Lender (secured party), from which irfofmation

. conceming tie cecurity interest granted by this Mortgage may be oblained (each &s required by the Uniform
Commercial Corle). are as stated on the first page of this Mongage. .

FURTHER ASSURANCZS; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and

attorney-in-fact are a patt ot this Morigage.

Further Assurances. At azv time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will. cause t ne made, executed or delivered, 10.Lender of to Lender's desigr.ee, and when-
requested Dy Lender, cause ‘o be filed, recorded, refiled, or rerecorded, as the case may be, at such. times .

and-in such offices-and places as Lender may deem appropriale, any and all such morigages, deeds of trust,

security. deeds, secufity agreenmeris.. financing statements, continuation statements, instruments %f esﬁ{:ghber i

. assurance, certificates, and. other drcuments.as may, in the sole opinion of Lender, be neg or le
) the obligations of Grantor. under the Credit -

a
Agreement, this Mcrgage, and the Reatea Documents, and (b) She liens and security interests created by this -

in order to-etfectuate, complete, perfer:, continue, or preseive

ortgage- as first’ and prior liens on tne, Propenyﬁ' whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the conwrary by Lender Ini writing, Grantor shall reimburse Lender for all
costs and expenses incurred In-ceanection witli tne matters referred-to In this paragraph, - -

- Atorney~In-Fact. It Grantor fails to.do any of the 1hings referred to in the preceding paragraph; Lender may .

~do so for and in the name of Grantor and at araitor’s expense. For such DUTpOSES, Grantor hereby
“irrevocably gppocms Lender as Grantor's attorney-in-+act for the purpose of making, executing, delivering, '
ng, ‘and doing ail other. things .as may’ Le-nacessary or desirable, in Lender’s sole opinion, 1o . - |

~.tiling, recordi ! :
accimplish the matters referred: to in the preceding paragamh..

deliver to Grantor a suitable satisfiction ot 3 ‘ :
statement on file evidencing Lender's security interest in-the Rents and ine Personal Property. Granor will pay, 1

the Indebtedness and thereafter Lender is forced. to- remit the ameunt of thal Fayment (a) to Grantor's trustee in
by reason of any judgment, decree or order of any court or. admini ve-body taving. jurisdiction over Lender oF

any of Lender's. property, or (c) by resson of any settiement or comprise of any cleita made r?y Lender with any
d for the purpose of

_znforcement of this Morigage:and this Mortgage shall conlinue 1o be effective or shall oe 1einstated, as the case

standing .any*cancelfation. of this Mortgage or of any note or other instument Or agreement

may be, notwith g .any: !
. evidencing the Indebtedness and the Property will continue to secure the amount repald or regnvered to ihe same

extent as if that amount ‘never had been’ originally received by Lender, and Grantor she Se bound by any
judgment, decree, order, seflement or compromise relating 10 the Indebtedness or to this Mongage. -

DEFAULYT.. Each.of the following; at the option of Lender, shall constitute an evert of defeult ("Event of Default”)

under. this-Mortgage: (a) Grantor commits fraud.or makes a material misrepresentation at any time in connection
with the credit Iine account. This can include, 1or~exam{ne; a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financial condition.  {b) Grantor does not meet tha g?a A ent terms of
i

" the credﬁ.lineaa)écoum.- .(c? Grantor's action’ or tnaction adverseiy affects the coliateral for the credit line account of

.

@

‘Lender's rights-in the_col

destructive use of the dwelling; allure to pay taxes, death of all persons liable on the account, transfer of titie or

sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of -

another lien, or the use of funds or the dwelling for prohibited purposes. - . R
RIGHTS AND REMEDIES ON DEFAULT. - Upon the occumence of any Event of-Default and at'any time thereafter,
Lendet, at its ) t%y exercise any one of more of the following rights-and remedles, in addition to any other’
dghtsorvremgd es provided by law: -~ = : : ‘

Accelerate Indebledness. ‘Lender shali have the right at its option without notice o Grantor to dectare the-.

bl entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be
requiredtopay. - ‘ S , ' .

UCC Remedies. With res to ali-or any.part of the Personal Pro . Lender shall have all the rights and
- remedies of a secured under the Uniform Commercial Code. peny. , 2

Goltec! Remts. iLender shall have the right, withourt notice to Grantor, to take possession of the Property and

ateral. This can include, for exemple; failure: to maintain required insurance, waste or.

n
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cofect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in funherance,ot-thusegt?ht, l.ender. maﬁ require any tenant or other
user of the Propenty 10 make payments of rent or.use: fees directly to Lender. -If the Rents are collected by
Lender, then Grantor irrevocably designates Lender:as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender-in response to Lender’s demand shali satisfy the obligations for
which the payments are made, whether or- not any proper grounds for the demand: existed. Lender may
exercise s rights under this subparagraph either in person, by agent, or through a receiver, -

‘Morigagee in Possession. Lender shali have the rightto be Blaced as mortgagee in possession or to-have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the .Propeng preceding foreclosure or sale, and Yo collect the Rents from the Propery
and apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in 355i0N0 OF receiver ma¥l serve without bond if permitted by law. Lender's right o the
appointment of a receiver shall exist wnether or not the: ent value of the Property exceeds the
Indebtednest by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver. _
ifﬁldi‘g:ialpgg;ecmxwe. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. ' : . . , R
Deficiency Judgmesit. If permitted by applicable faw, Lender may obtain ‘@ judgment for any deficien
remajniggyin theglndéb:a*:aces due te Lgnder after application of all a;ynoums receslveg‘from mg exg.'cise of tgg

rights pravided in this sectiur. _ . _ _
Other Remedies. Lender Giiall have all other rights and remedies provided in this Mortgege or the Credit
Agreement or available at law o7'in enuity. .

_Sale of the Property. To the extent permitted by appiicable faw, Grantor herebybwaivw any and all right to
have the property marshalled. In exe:cising its rights-and remedies, Lender shall be free to sell:ail or any part
of the Propenty together or separalely, in.nne salé or by separate sales. Lender shail be entitied to bid at any
public sale on’all or any portion of the Property. .

Nolice of Sale. Lender shall give Grantor reaconabie notice of the time and Jalacq of any public sale of the
Personal Property or -of the time after which -ru‘.lv private sale or other intended disposition of the Personal
Propesty is to be made. Reasonable notice shall moan notice given at least ten (10) days belere-the time of
the saie or disposition. S SR - o _ : , _

Waiver; Election of Remedies. A waiver by a K paay of a breach of a provision of this Mortgage shall nat
constitute a waiver of or prejudice the gg's rights oinwise o demand strict compliance with that provision
of any other provision. Election by Lender to pursue-ury remedy shall not exclude pursuit of any other
T , and an etection to make expenditures or take actir: ‘0 perform an. cbligation of Grantor under this
Marigage after failure of Grantor to perform shall not afect Lener's right to declare a default and exercise its
remedies under this Morigage.

Allorneys’ Fees; Expenses. if Lender institutes any suit or attian to enforce any of the terms. of this
Mortgagie, Lender shall be entitied to recover such .sum as the cou? may adjudge reasonable as attermeys'
fees at trial and on any appeal. Whether or not-any court action is invaiv.d, all reasonable expenses incurred
by Leader thal in Lender's opinion are nec at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable ¢ demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Creoit Fgreement. Expenses. covered
gg this paragraph include, without imitation, however subject to any iimits w.der applicable. law, Lender’s

omeys’ fees and Lender's legal expenses whether or not there is & lawsult, irciuiing attorneys' fees for
bankruptcy proceedings {including efforts to moxdify: or vacate any automalic stay ar faisnction), -and
any anticipated pest-judgment collection: Services, the cost of searching recoras. olaining title. reponts
ﬁnclu_digg foreclosure reports), surveyors' repons, and appraisal {ees, and tile incgrance, 1o -the extent
Permztt by applicable law. Grantor also will pay any court costs, in addition to alt oliver cums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortigage, Including without limitation an}l
notice of default and any notice of sale to Grantor, shail be in wnung,_maa\l be be sent by telefacsimiiie, and shall

be effective when actually delivered, or when deposited with a nationally recognized overmight couner, of, df
mailed, shall be deemed effective when deposited in the United States mail first class, cestified or registered mail, -2
pastage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Aay party may change its
address for notices under this Mortgage by giving. formal writien notice to the other parties, specxtggg that the .
urpose of the notice is tarcha_mqe the party’s address. All copies of notices of foreciosure from the holder of any
ien which has prionty over this Mortgage shall be sent to Lender's address, as shown near the beginning of this -
ffortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. -

MISCELUANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and-’
agreement of the parties as 10 the matters set forth in this Mortigage. No alteration of or amendment 0 this

crigage shall be effective unless given in writing and signed by the party. of parties sought to be charged or
bound by the alteration or amendment. ‘

Applicable Law. This Mortgage has been delivered fo Lender and accepled by Lender in the State of
llinois. This Martgage shall be governed by and construed in accordance with the laws of the Stale of
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. illinots. S
~ Captlion Headings. -Caption headings in this Mortgage are for convenience purposes only and are not to ba
used to interpret or define the provisions qf this- Mongage: - _ L o
Mez?er There shall be no merger.of the interest or estate created by this Mortgage with any other interest of
estale:in the Property at any time: held by or for the benefit of Lender in any capacity, without the written
: “consent of Lender. - R _ . N o _ . ‘
- Multiple Parlles.” All.obligations of Grantor under this Mortgage shall be joint and several, and all references
7 qo-Grantor shall mean each and: every Grantor.. This means that each of the persons- signing below is
~» - responsibie tar all.obligations in this Mortgage. oo S .
"':" Severablifly. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid of
R . - unenforceable as'to any person of. circumstance, such finding shall not render that provision invalld or: .
. ~ unentorceable as 10-any other: persons 'or circumstances. If feasible, any such offending Dgrovlsmn shali be . -
v deemed to:be modified to be within:the limits of enforceabifity or validity; however, if the olfending: provision.
i 0 ‘cannot be so modified; it shall be stricken and all other provisions of this Mortgage in-all other respects shali
remain valic and enforceable. - _ , o
- Sutcessors ard Acslgns. Subject 1o the imitations stated in this Mortgage on transer of Granitor's interest,.
this Mortgage shal’ p2-binding upsn. and inure:to-the-henefit of tho parties, their sutceseors and assigns. i
ownership of the P;opurty becomes vested-in a person other than Grantor, Lender, without notice to Grantor, -
| may. deal with Grant's,-successors, with reference to this Morigage and the' Indebtedness by way of
. o {g?grg}zgsor extensivn wihout releasing Grantor from the obligations of this Mortgage or liability under the -
' Time I8 of the Essence. Tifia-fs of the essence in the performance of this Mortgage.

Walver of Homestead Exemtg‘.‘cn,_- Grantor hereby releases and waives all rights and benefits of the
nomestead exemption jaws of the State-2f filinois as to all indebtedness secured by this Morigage.

g Waivers-and Consents. Lender shall not be deemed.to have waived {erights under this Mortgage (or undey

- . the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omissicn on the
- pert of Lender in egtercasinﬂ,,an right: shaii. uyera:e‘as; a waiver.of such right or any other right. A waiver by
" . - any party of a provision of this Mongage shal’-nut constitute a walver:of or prejudice the pasiy's right otherwise
- to.demand sirict compliance: with: that: provisior. or any other provision. No prior waiver by Lender, nor.any .
.. course of dealing between Lender and-Grantor, shali’ constiute a waiver ¢f any of Lenders ng:xts or any o
- Grantor's obﬂgahnns_ as 10 any future fransactions, -Whenever consent by Lender is required in this Mortgage,
©the granting-of such consent by Lender in any- instance 3hall not constitute continuing consent to. subsequent
instances where such consent is required. . B S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TEAMS. _

GRANTOR:
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"g _ INDIVIDUAL ACKNOWLEDGMENT
! U |
STATE OF I/ Ipls )
: 0 )88
; COUNTY OF DUVQ%’/ )

o On this day before me, the undersigned Notary Public, personally appeared Jong He Lee and Jung Ja Lee, to

. me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed

r my w\d. nd ol‘ﬂclal geal thig ﬁ % day of MQ\[ , 18

the Mortgage as their free and voluntary act and deed for the uses and purposes therein mentioned.
i+ Given I?ZE

W&‘ ) ¢ rﬁV - Residing at Af’m‘xjﬂ Uhuats

Notary Publé, n and for {ne Qtate of l,/{ ‘{ o A
o 18 0 "OFFICIALSEAL'

My commission expires ___# ,,4 1 IKARYNJ. HORAK
HOTARY PUBLIC. STATE OF JLLINOIS

' i;.w COMMISSION EXPIRES 2122097

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 5.24 [c) 1996 CF1 ProServices, Inc. Al rights reservesd.
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