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MORTGAGE

THIS MORTQAGE (*Sosurity Instrument’) Is glven on June 3rd, 1996
The martgagor la_NICHOLAS ). "ENSON & NIKIQ VENSON, HIS WIFE, IN JOINT TENANCY

("Borrowar"), This Sacurlty Instrument is given (o
LAIE FOREST BANK & TRUST CoMPANY , which s organized and exlsting
undar the laws of _THE STATE OF RLLINODI3 . , &nhd whose addross Ip
J27 NORTH BANK LANE LAKE FOREST, (LINOG 60043 ("Lender’).
Botrawer owesg Lender the principal sum of ﬁm,wmm1w

Doliars (U.S. $ __53,000.00 T This debt is evidenced by Borrower's note dated the sams date as this
Security Instrument {'Nota"), which provides for mon nlv paymaents, with the full debt, if not pald earller, due anct payable on
Aty 181, 2003 —+ This Security instrument secures to Lender: {a) the repayment
of ihe dabt evidenced by the Note, with Interest, and all renewvals: extansioris and modifications of the Note; (b) the payment
of alf other sums, with interest, advanced under paragraph /0uiatect the sacurity of this Securly Instrument; and (c) the
parformance of Borrower's covenanta and agreements under s Sacurity Ingirument and the Note. For this purposs,
Barrower does hersby montgage, grant and convey to Lender the foicwing described property located In
LLOO0K County, lilinola:
NR-502-FOGRTHER-WITH-FE-WNDIMDED-RRERCENTAQR-INTRRRST- LT 4n. COMMON-GLEMENTS-
~N-WMHLL-RUN-GONBOMINIM-AB-DRIINBATED-AND DREINGD-IN-THE-DECLAF AROM-RRGORDED-AS

DOCUMENT-NUMEBER- 064065601 SRCTION-16 TOWNSHIRAL NDRTL - RANGE 42, BAST.OR..

PHE-THIRS PRINGIPAE-MEFHBIAN-N-GOOK-COUNIY,JLLINGI

" (SEE AMENDED I&GAL ATTACHED)
PIN #08-16-304-007 AND 09-16-304-000

which has the acdress of MILL STREET . DES PLAINES

ihneis 80016- C'Proparlv Addreas®);
{2ip Coda}

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014  9/60
GFS Form 3014
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“TOQETHER WITH il the Improvamants now of hareaher orecisd on the propeity, and all sasamanty, nppurtonarfc'ol.
und fixturaw NOw or horeaier & pan of the property. Al replacements anc additions shal also bo coverad by this Secunly

Intrument, All of the foregoing In reterred 10 in 1 Securily Instrument as the *Proparty’.

" BORROWER COVENANTS that Borrowar I fawtully selsed of the esiale horeby conveysd and has the ripht to
mortgage, grant ang convey 1he Propln'y and that the Propetty Is unancumbered, excep! for encumbrances ol record.
Dotrowar warrants and will defend oonmlly the tiile to the Proporty ageinst sl claims and dnmandn subjec! to any en-
cumbrances of ceord.

THIS SECURITY INSTRUMENT comblnu unlform covenants for national use and non: unltorm covenanis with Imited
varistions by Jurigdiction to constitute a unliorm security Instrument covarng raal propary.

UNIFORM COVENANTS, Borrowsr and Lencs covensnl and agree 8s foliows:

1. Payment of Principl and inferest; Prepaymant and Late Charges.  Botrower shall promplly pay whon dus the
principai of and Interest on the gubi evidonced by the Nota and any prepayment and late charges dus under ihe Note.

2. Funca for Texes and innurance. . Subject 1o appliceble law or to 8 wiilten walver by Lender, Borrower shall pay to
Lendef on the day monlhiy payments are dus under the Noto, uniil the Note Is paid In futl, a sum {Funde’) for: (a) yearly
taxed and ssoussmonts which may sitain priciity ovar this Security instrumont as a lien on tha Property; (b) yearly leassholg
paymants of grounc tants on the Propeny, i any, (c) yearly hazard or property insurance premiums; (d) yeary flood In-
surance premiuma, if anv; (e vesrly mongage insutanca prerlums, [t any; and () any sume payable by Borrower 1o Lendsr,
In accordarice wilh the prod=iur2 of paragraph 8, (n au of the payment of mongags Insurance promiums, These lloms are
called *Eectow fems.” Lende: oyt anytime, collect and hold Funds in an amound nol 1o excasd the maximum amaunt a

*lender for & fetierally retated moitqucs. lnan may require for Botrower's escrow account under the faderal Aeal Extate
Soltiemari Procedures Act of 1974 e srisnded from time to time, 12 US.C. Section 2601 ot seq. (RESPAY, unless
another law thal applios 1o the Funds S<.s & leaser amount. If so, Lendmr may, at any time, collect and hold Funds In an
amount not to excead the lesser.amount. Leide’ ray uslimale the amount of Funde due on the besls of current data ang
reasonable astimates of expenciiren of fulure Encrow.z:os of ollierwies in accordance with applicable iaw,

, The Funds shall be held in an instittion whoie deposits are insured by a feders! agoncy. Instrumerality, or erdity
(indudlng Lender, i Lentsr ia suoh an instiulion) of in aiey Faderel Home Loan Bank. Lendor shell apply the Funds 10 pay
the Escrow Hems. Lender may not chargs Borrower for hcing and applying the Funds, snnuslly analyzing the escrow
sccount, or varifylng the Eacrew flema, unless Lender pays Borower interest on the Funds and applicable law permils
Lender to make such & charge. Howaver; Lendar may require Borroiser tu pay a cne-ime charga for an indepandent res!
ostate ax reporting eervica used by Lendi in connaction with (his loary, ivtss applicable law provides otharwise. Unlass
an agreamant is made or applicable law requirss interest 10 be pald, Lenowr Zn! nol ba required 10 pay Borrower any In-
terest or earnings on the Funds. Borrowsr and Lencier may agres In wrling, kowiver, that interest shall be pald on the
Funds: Lender shall give to Borrower, without charge, an annual accounting of siw ru1ds, showing credils and debis to
the Funds and the purposs for which oach debit 10 the Funds was made. The Funcz ae plertaad as additional sacurly for
all suma secured by this Securlty lnstrumam. '

It the Funds held by Lender excesd the amounts parmitied to ba hsm by applicable inw L.endar shall account 1o
Borrowar for the excess Funds in uccordanw wilh the raquirements of applicabie lew. H tha amuunt ! he Funds heid by
Lender at any. IIme Ie not sufficlent to pay the Escrow llems when due, Lencer may so notify Bortore in wilting, and, In
such casa Borrowar shall pay 1o Lander the amount nacausary to make up the deficiency. Borrower shal make up the
deficiency in no more than twelve monihly payments, al Lender's svie discretion,

* Upon payment in full of ail suins secured by this Security Inslrument, Lender shall promptly refund to Borov erany
Funda hold by Lender, If, under paragraph 21, Lendor shall acqulra or sl the Propenty, Lender, prior to tha acquisitina o
sale of the Proparty, shall apply any Funds held: by Lender a! the tima of acquisition of sale as & credit againgt the sunis
spcured by this Security tnstrument,

© 3 Application of Payments.  Uininsa applicabla law provides othervisa, &l paymanis recalved by Lender under
paragraphe | and 2 shali be applied: frst, to any prapayment charges due under the Nole; second, fo amounts payable
under paragraph 2; third, to intareat due; faurth, to principul due; and last, 10 any lale charges due under the Nots.

4, Charges; Lsne. - Borrower shell pay sl taxes, assassments, charges, fines and impositions attributable 1o the
Pmpeny which may attain priority ovar this Security Ineirgment, anc leasahold paymants or ground renls, if any, Borower
shall pay Ihese okligationa in the manner provided in paragiaph 2, or If not paid in that manner, Borrowar shall pay them on
time directly to the person owsd paymant, Borrowar shall promptly furnish 1o Lendes ail notices of emounts 10 b paid
under this paragraph. 1 Borrower makan mm paymants direclly, Borrowar shall promptly furnish to terder recdpte.
evidencing the payments.

Borrowar shdl pfomptly* aiacharoo any !Ian which has priorly over 1his Secumy instrumant unless Borrowsr, ()
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agreas in witing to the payment of tho obilgatlen ecured by the len In a mannar accoplabia te Londer; (b) contaets in
goodt faith the llon by, or dalenda agalnst anforcament of the len In, legel procaodings which In the Londer's oplnion
oporati 1o prevent the anforcomant of the flen; or (c) secures from the lwoicter of the llon an agreamont aatisfactory to Londer
subordinuting the llan to this Soourlty Inatrument, It Lender determines that any pait of the Proparty e subjoect 1o a lion
whioh may adain priorty ovar tidg Secudty ingtrument, Londor may give Bortower a notice identilying he lian.  Botrowor
shali satialy tha llen of take ane or more of tho actions aat toith abova within 10 days of the giving of nolice.

8. Haxard or Property Insurance.  Borrowor ahall keap (e improvemonts now axieling or hereaher erontet on the
Peoperty inaurad agalngt (099 by fire, hozarda inclucad within the torm *extonded cavarage® and any other hazards, Inclug
Ing Hocds or flooding, for which Londer roguires irsurance. Ty insurance shall bo malntalngd tn the amounts and 1o¢ the
potiodia that Lendor roquires.  The Insurance cavtlar providing tho inguranca ehall be chosen hy Borrower sublect 1o
Lencrer's approval which shall nel bo unransonably withhold, (f Borrower falla to muintaln covatage dascilbed above,
Loncler may, at Lendar'a opllon, oblaln covorage to prolact Londers rigts I tho Propanty in aceordance with paragraph 7.

All Insutunce pailcias and tanowelo shall be accoptable 10 Londer undt shall include a standard mortgage clause.
Lendor shall havo no rignt 1o Neld tha poltclvs anc renswala. If Lender raqulres, Borrawer shall promplly give to Londar gl
racolpty of pald pramivms and renowal notices. |1n the ovant of 1oss, Borrowet shall glve prompt notico 10 the Ingurance cars
flor and Lancler. Lenciai may make proot of 1oy i not madn prompltly by Dorrower,

Unloas Londar eng Borrowoer atherwlao sgree In willing, Insurance proceudn shall be appilad (9 rostaration of ropelr
af the Propady damaged. o 1 rostaration ot ropall 18 economically fpasiio und Lentor's apcwily Is hot lossaned. It tho
restoration or repalr ia not econamicaly feasible or Londer's saourlly woukd bw lossensd, the Insurance proceetls shall be
appiled to the Rums socurad by tay Sogurlly Inatrurmont, whother of not then dua, with any oxcoss pald to Borrowor. (f
Botrower abandona tha Proparty, o 2iGes nat anawor within 30 days r notice from Lender 1hat 1he insuranco civrier has of
forect to aottio A clalm, then Lendor may collont the Insurance procesds. Lander may use the progoads 10 rapalt or restore
the Property of 1o puy suma gecuiad) by s Socurlty instrumont, whother of not than duo.  Tho 30:lay parod will bagin
when tha natica is given,

Uniogs Londar andt Borrowor olhorwlso apiac In witiing, any applicotion of proceads to principal shali noy extend or
poatpeno the dus date of the monthly payments ruivtied! o In paragrapha 1 and 2 or changu the amount of he paymonts.
1t unciat paragraph 21 ho Proponty is acquired by Letar: Zarrowar's fight to any Insuranco poiicles and procoacta rasutting
from damage 10 1ho Property pror to the acqulaltion shalf pars i Lendor 1o the extant of tho suma sacured by this Secinlly
Inatrument Immeciiately prior to the acquisition,

6. Occeupanay, Pranarvation, Mantonunce and Protection o 1he Propery; Borrower's Loan Applioation; Lesssholds.
forrower shall acoupy. establish, and uas the Proparly as Borrowsd's prineipal rosidoncs within alxty daya aher tho oxecu-
tion of this Securlty Instrument and shall cantinua to occupy tho Propart, #3 Borrower's principal resldence for at lerst ona
yoor aftar the dato of occupancy, uniess Londor othorwise agroas In wiling, which consont shall not b unreasonnbly
withheld, ar unfess extonualing clrcumstances exist which are beyond Borroveta control,  Borrowor shal not desiroy,
damage or Impalr the Property, allow tho Proparty to dotorlorate, or commit weato n tho Proporty, Baitower shall be In
dafavll It any farfoiture action or procoeding, whother ¢ivil ar erliminal, is bogun thal i Landor's gond (el judgment could
rosull In tartoituro of tha Property or ofharwise matarally Impair tha tion created by tolo-decuilly nsirument or Lendor's
gocuslty Intores).  Borrower may curp such a defauit and rainatale, as provided In paragraph 18, by oausing the action or
proceaeding to be dismisaad with a rullng thin, In Lendor's good fallh determination. precludes frteiturg of the Borrawer's in.
toredl in the Propary ot othar material impairment of the fien created by this Socurty Instruinent or Lendar's securtly
Intare3t.  Borrower shall also be in delault it Borrower, during tho lonn applicallon procoss, gave vl false o Inac-
curate Information of statements to Lencder (or failed 1o provide Londer with any materlal Information) lii sonaection with the
loan evidenced by the Noto, including. but not limitad 1o, representations concerning Borrowar'a oceupancy ~ithe Proparty
as a princlpal rasicance. I this Sacurlty Insteumant ls on a lpasahiold, Bossower shall comply with all the prewalons of the
loase. )f Borrower acquirea fen titlo 10 tha Proparty, the lonsahotd and tho fge titte ahall nol rorge uniess Londor agrees to
the merger In writing, _

7. Proteciion of Lender's Rights In the Property. ! Borrower fails to parform the covenanis and agrosments con-
telned In this Security Instrurnent, or there s a legal proceading that may significantly alfect Lendar's rights In the Proparty
{such as a proceading in banktuptey, probate, for condemnation of loreiture or to enforce taws or regulations), then Lendar
may do and pay for whatever (s nacessary to protect the valug of the Property and Lender's fights In tha Propenty, Lender's
actions may Include paylng any sums secured by a llen which has priority over this Security Instrument, appearing in court,
paylng reasonable attornoys' feos and entarng on the Propenty 10 make repalis. Although Lender may take action under
this paragraph 7, Lender does nat have to do 8o.

Any amounts disbursad by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this

Form 3014  9/90
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Socurhy Instrument, Unless Borcower and Lancet agrew 10 olher teimy of paymort, these amounts shall et irteces! from
the dale of clsbursenwat a2 tha Note tale anct shail be payable, with inteest, upon notice om Lenger 1o Borrowe! request-
Ing payment, ‘

B Mortgags Insuranos. ¥ Lendter raquired mertgaga Insurance as a condition of making the fosn secuied by this
Securly Ingliument, Borrower shall pay the pramiuma roquited (o mpntan the morpage insutance in aiact. I, tor any
roanen, the mongape insurance coveragn required by Lende: iapsee of ceases to be In sitact, Botrowor shill pay the
premiums rediuired 10 Obiain soverspe substantially equivaient fo the mofgage insurance previcusly In effect, ai » cost sub-
staniinlly equivlent 10 1ho cont 10 Borrowar of the morigage (asurence previously in effect, from an dieriale mangape in
purel approvad by Londer. i substsniially sguivalent mortgage insurance (s not avallable, Botiowsi sbali pay 10 Lend
&4ch month & sum equl to tha yeatly mongags Insurance premium being pald by Botiower when the Inpurance Love/ags
[npaed of cansed 10 be In eNect. Lendor will nccapl, Use and retsin thess paymanis B8 & 1oss T6asrve i liau of Mongage
insuTance. Lot resaive payments may no longwr bo raquied, at the option of Lender, i mongage insurance coverags (in
the amount and lof the paticd that Landaer cequires) provided by an insuie! approved by Lendar apain bacomes avelable
and [ obtained. Borrowsr shpti pay tha prandums requlied to mainialn morgage ingwanca in efloct, of 10 provide & loas
fonarve, unill the Jeduliement for MongaQe INBUIance evs in accordance with any willten agrapment bolwoesn Borrowo:
And Lender or appii.eLle law,

0. Inspectioi. ~wonder or He sgent may moke reavonable entries upon and Inspections of thg Pioperty. Lender shaul
give Borrowes natice avire ime of o pilor to s Inspsction specitying reasonsbis cause for the lispaction.

10. Condemnation. oo procesdr of any award of clem Tor samages, direct of consequantial, In conneciion with
sy condemnation or othar vakiig o sny part of the Property, of for conveyance I lieu of condeinnation, ate heieby asslg:
ned anc shall be paia to Lender. ‘

W (e avent of & tolal Iaking of the Propeny. the procesds shall be appiisd to the sums secured by this Securly
Inottument, whathsr o not than dus, W% »3y excoss pakt to Borrower, In the everd of 4 panial 1aking of the Property In
whigh Ihe fair inarket vaiuo of the Properdy (mwcistely before the Lixing i squal 10 of greater than Ihe amount of the suma
socured by tis Security Instrument Immaedinely bufore the taking, unisss Borrower and Landur thierwise agres o wiling,
the gums secured by this Security Instrument sl ba toducen by I1he amount of the proceods muttiplisd by 1he following
irection: (a) the total amount of the sumy socured lnimarisiely bafore the taking. civided by (h) the fair matket value of the
Properly Inimodictely bafore the \aking. Any balanco shoH be paid to Botrower. [n the even! of & partial feking of the
Propery tn which thy {alr ket value of the Properly imimedialely bafore the taking is less than the amourt ol the sums
secured Immediataly bofore the taking, unless Botrower arw; Lender oiherwise agrae In wriling or unieas spplicadle iaw
oiheiviae providas, the procesds ahell ke appling 1o (he sums sectred by this Sscurity Instrument whethet of not 1he sums
are than dus. :

Il tho Property i abandonss by Borrowst, or i, alter notice by Lupuse: 1o Borrower that the condemnor offers to make
a0 awalid of sollia & claim for damages, Bormower fils 10 r1eapond to Lendz: within 30 days aftor the date the notice (8 Qlvin,
Lender lo authorized to collect and apply'ihe procesds, el s oplion, wither (0 (wstcraticn of repalr of the Property of to he
aume sacured by (N8 Soouiity Instrumant, whether or not then dus. :

Unises Lenddr and Botrowser othurvdse sging in writing, any application of prouseds 1o principal shid ot extend of
posipone the due dala of the monthiy paymenis refotred to in paregraphs 1 and 2 or ¢hei:go the amoum of such paymonts.

11, Borrowss Nob Relsanad; Forbaarance By Lender Not a Walver.  Extenslon of the f'me for pyyment or modifica- -

tion of emortization of tha sumy sacured by this Securty Instrument grardad by Lendar 1o amv-uccesaor In Inlerast of
Dorrower shall not operate to relaasy the Kabilty of the oripinal Borrowst or Borrowsr's succeszo s Intarost. Lender shall
not ba requirer to commance proceadings against any successor In intoreat of rafuse to exend tims fe. Daymant or olher-
winp modity amortization of the suma sacured by this Socurily instrument by reason of any demand Maze by the original
- Borrowet of Borrower's successore In Inlereal. Any farbearance by Lendsr in oxercising any right or remed; shall nol be a
waivel of of praciude tho exercise of any ight of remady: :

12 Succoasors md Asaigne Bound; Joint and Several Usbilkty; Co-signers.  The cavenants and agreaments of this
Sucurity Instruinent shil bind and benafit the successors and assigne of Lender and Borrowar, subject to the provisions of
paragraph 17, Borrowat's covananie and: agreemsnis shall be joint and saversl. Any Borrowar who co-aligns this Socurity
Instrumant but doas not execute the Nota: (n) is co-aigning this Securily Inslrument only 10 montgage, grant and corwey ihat
Borrowm's interast in the Propeny under the teims of this Securlty instrument; (b) I not persondlly obligated 1o pay the
suma secured by this Sacurily Ingltument; and () agroes the! Lender and any other Borrower may agres 1o extend, medily,
forbasr or make any - accommaodations with regard 1o the terms of this Sacurty !nstrument or the Note withoul thal
Borrowei's conasnt, : . ‘ X

13. Loan Charges,  If the loah secwred by thip Securdty Instrument [s subject 10 & law which seis snaximum loan

' Form 3014  8/90
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charges. and that law |9 finally (ntarpretad so that tho Intgres! or othor Joan charges collected of to be collected In connoc.
fion with the loan exceed the permittad firits, then: (a} any such foan charge shall be reduced by 1he ameun! nacessary to
reduce tha charge Lo the permitied iimit; and (b) any sums alreacly collected from Borrower which exceeded permitted limits
will Do refunded 10 Borrower.  Lender may choose 10 make this refund by reducing the principa owed under 1he Note of by
making a direct payment to Borrower. Il a refund reduces pringipal, the recuction will be treated aa 2 parllal prepayment
without sny prepayment charge under the Note.

14. Naoticea. Any nofice to Borrowsr providad for In thla Secudty inatrument shil be givan by delivering it or by mall.
Ing ft by flrst class mail unigss applicable law requires use of anolher mothod. The notice shall be directed o the Propeny
Address or any othar addrass Borrowar dosignates by nolica to Lender. Any notica to Lender shall ba given by first class
mail to Lendar's nddross stated tereln ar any othor address Lendor designates by notice to Botrower, Any notice provided
for In this Security Instrument shall be deamed to have been glven to Borrowar or Lendet when glven as provided (n this
paragraph.

15. Gaverning Law, Severabliity.  This Securlty tnstrument shalt be governed by lederal law and the law of the juris:
dlction In which the Propany 1a logated. In (he ovoni that any provision or clauss of this Sacurlly Inglrumant or the Note ¢on-
Mats with appiiorlle baw, such contiict shall nel affest othor provisions of thls Securlly nstrumont or the Note which can be
given affest withouliha conflicting provsion.  To this ond the provisions of this Socurlty Instrument and the Noto aro
doclarad 10 be severatle

16, Borrowar's Crpv. Rorrower shall be given ona cenformad copy of the Note and of this Soaurity Instrument,

17. Tranafar of the Peoocny or a Bonoficlal interost in Borrowon! all or any pant of the Property or any Interast In It i
sold ar ranaforradt (or I o benofiziarintores! in Borrownr is sold of transforrod and Borrowss 18 pot & natural persan} withou
Lencior's prior wrilten congont, Lesaor may, &l lls option, roquiro immediale paymant in full of oll sums secured by this
Secwdly Instrument. However, this oplior ahall nol be exarclead by Londer It oxorclao is prohibilod by fadoraf faw as of tho
dato of \nls Socurity instrument,

Ir.ender oxarcises \nis opllen, Londor ashall give Barrowor natice of accaloralion. Tho notica shall provide a porlod of
not losg than 30 days (rom the date tho notice 14 dulivorod of mullad within which Borrowor mugt pay all sums secured by
this Sacurlly Insirument. If Borrowor {nlls to pay thase sums prior (o (he oxplration of this pariod, Lendar may Invoke any
ramacies pormitacd by this Sacurly Inslrument without4viiir notice or demand on Borrowar,

16, Borrowar's RIGHY 1o Reinatalo. | Borrowor moote Goitain condillony, Borrowar ahall have the right 1o hava enfor.
comont of this Socurlty Inatrumant discontiniiod at ony ime-piicsto tho oarller of; (a) 5 dayn (or such oihor parloct ag ap-
pllcabln law may Bpacity for roinatatomant} bolors salp of tho Pirpurty pursuant to any powar of sile contalned in this
Sucurity Inatrumaent; of (b) antry of o judgment anforcing inls Socuiy Wasitument, Those condhions nrg that Borowaer: (@)
poys Lonter all auma whish than would boe duo under M Socutlly inzaumen and tho Note 8o It no acceleration had
ocourrad; (0) curos any default of any olher covenanis or agroemental 2 payd wi exponses incurrad in enforcing thin
Bosurity Inaleumont, Including, but not limited 1o, roaqonable altornuys’ fees: ant’ (d) taken such sction us Lender may
ronsonably raqulro to assuro that tho fion of this Socurity instrumant, Lencior'e rights 10 the Propanty and Borrower's obliga-
Ylon 1 pay 1ho sums gucurud Ly thia Socurlty Instrumaent shill continug unshanrged Vpon reltutalomont by Borrower, this
Securlty Instrumont and the obligutions socured hetoby aball ramain fully eifactive s« no acoeleration had occurred,
Howavar, this 1ignt 10 rainatato ahall not epply Intho case of accelaration undar paragraph 17,

10. 8w of Note; Change of Luan Sovicar. The Note of a partlal intarest in the Noje (lonather with this Segurlly
Ingtrurnont) may be gold ane or more mes withoul prier notice to Borrower. A uale may reaull in /1 changa in the ontity
{known ay tho ‘Coan Sorvicor') that callecla monthly paymonts dup undar 1ho Noto and this Securlty arament, There also
may bo ono or more changes of tha Loan Sardaor unralated 10 a sale of \ha Notn, 1 thero Ia a change ¢! 153 Loun Serviser,
florrownr will be given writlan noting of the change In accordance with paragraph 14 abeve and applicabis kw, The notico
will ntato tho namo and adciress of tha now Loan Sorviger and the acldress to which paymonte shoukl be mawa. The notice
wil alao comaln any othor Information tequited by applicable law,

0. Hazardoun Subsiances,  Borrowor shuil not causo of pormit the Prosonco, uso, Jibpoon), slornge, or ralease
of any Hazardoun Substances on ot in \he Praporty, Botrower shall not o, nar aliow anyone wise o do. unylhing affacling

+

the Praporty that In In viclalion of any Envtenmontal Law. The orecuding two eentances ghall not apply 1o the presence, -
usn, or ataraga on the Propeny of amall guantities of Mazardous Subaances thwt ara gonorally recogrized 10 bo ap-

provriate to normal rosldential uees and 1o mainiananco of ho Propany,

Goteownr shall gromptly give Lunder wiltton notica of any lnvestigation, cluim. domands, lawsull of uiher action by any ,
fovornmantal of reguintory agoency o private paity Involving tho Proparty and any Hazardious Subetance of Envirenmental .

Law of which Barrower has aotuel knowledge. 1t Borrowor loarrs, or 18 nollfiod by any governmontal or regulatony authority,
that any romoval or othor rumucintion of ary Mazafdous Substance ataciing the Property ie nacossary, Borrowar shal

Form 3014  0/00
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prompty take ail neceasary ramedial actions In accordance with Environmentel Law. '
© A used In this paragraph 20, "Hazardous SubMances” are thase subsecs delined as \oxc of hazsrdous substan:
“con by Enviconmental Law and tha following substances: gasoline, kerossne, olhar lammable of \oxic petreleum producis,
foxio pasticidas and herbicices, volatia solvents, materiala contalning asbeston or formaidehyde and radioaciiva materinis.
AS usadt in this pareg!sph 20, *Environmental Law® maang fecieral iaws and laws of ihe juilsdiction where the Propenty Is lo-
ceted that relate to heallh, sxtety or environmental protection.
"NON:UNIFORM COVENANTS, Boitawar and Lendar further COvenamt and agise 58 tcilows: _
: 21. Acosisration; Remediss. Lender shalt give notice to Borrower prior 1o socelaration following Borrowsr's braach of
aty covenant o agresmant in this Security Instrurent (but not prior to accalersilon under paragraph 17 uniess appiicably
law provides uiharwise). Tho nolice ahal spedlly: (s) the default; (1) the action required 10 cure the delault; (c) & dels, not
ind® than 30 duya from the dete the notice Is given 10 Boirowsr, by wiich the dafsult must ba cured; and {d) that tedivee to
oure the detauti on of bafore the dale epacified (n tha notice may seault In sccelssation of the sume sacuied by this Securtty
Instrumadd, forscioaure by JudiclW procoeding and ais of the Proparty. The notice shall turther inform Borrowss of the gt
10 teinatite after acoaieration and the rigit 10 assert in the foreciosire procesding tha non-wdmence of a delaul of sy
othar detenas of Z0:ower 10 asceleration and foraciosure. i the defautt I8 not cussd on of before the cate specified in the
nolice, Lancer at He Zotion may require immadists payment in full of sl sums sscured by thia Securlty instrument without
turther demand and ray forecioss this Sacudty inatrument by ludicisl proceeding. Lander shall be sntitied 10 coltect &i? ax-
ponees Inouited In pureting the romodlu provided in this paragraph 21, Inclusding, but not kmited 10, ressonslie attornm's'
r foen and costa of title evider L
[ » 22 Relsass.  Upcii payment’of all sums socured by 1ivs Sacurlty Insirument, Lender ahal release Ihis Securlty
Instrument without charge to Boircxsi. Borrower shal pay any recordation costs.
.21, Waiver of Homestead.  Roirowes walss W ight of homantend axempiion in the Property.
.. R4 Ridara to thin Sscurlty instramart.  If one or nore ricers we execited by Borrowsr and recorded togeths:
with this Becurlty Instrument, the covenanis cixd ngreements of each such rider shali ba Incotpotated Ino »ag shall smend
and suppismeant the covenants and agreamns:ie-of this Security instrument as i the rider(s) were a pant of this Securlty

Instrument.
(Check applicable ox(es))
‘ I:] Adjusiable Aate Rider EJ Concamintum Rider D 1.4 Family Rider
, : . Cl Qracuated Payment Aider D Pianneti i Developmen! Rider D Blweekly Payment Rider
" 3 Baiioon nider [J Raio improormat Rier [ second Home Rigor

3 omeris) japocity)

AY SIGNING BELOW, Borrowor accepid and agroes (o tho taims and Coeninta conttingd I tiis Secutty Wsuivam
and Ity wny ridue(s) 6xacutar by Borower and fecordad whh it

Witneosey:

f $
- , _ | N KBW&" ! \A"/;//) AN {Son)

" NICHOLAS 4. vEmDN 2" “Bot owal
57 )‘A-&( ?Acu A_:«: (Sen)

NIYK) VENSON -Botiower

{Gonl)
Bottowar

{Senl) "
Dotiowor

o
b |

) | Form 04 Qo0
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{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, COOK County ss:
h the undersigned a Noll:_[E.Publlc in and for sald county and state, do
hereby certity that NICHOLAS J. VENSON & NIKI) VENSON ; /7S e/ 4= .

personally known to ma to ke the same person{s) whose hame(s) Is/are subscribed to the foragoing instrumanl, appearsd
betors me his day In parson, and acknowledged thet hefshefthey signed and dalivared the sald instrument as  their
frea and voluntary act, tor tha uses and purposes therain set forth,

Given under my hara and official geal, this ary,wwudayd]luna,

. SEAL’
OFFICIAL o

. (A DIEDRE W
My Commisslon expires: "y ic, State of iy
o sofary WWW Putlie

Wy ""'ﬂ
Thls ingtrument was propared by:

?. Turchi

Lake Forest Bank & Trust Company
727 North Bank Lane

Lake Forest, IL 60045

=

L

Form 3014 9/00
(pago 7 ol 7 pages)
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: T IN THE
/ [VIDED PERCENTAGE INTEREST
o Txo.lc;ému‘r.ffgq“gm e CONDOMINTUM AS %ﬁ%ﬁmﬁ
COEFINENNDN | "UCLARATION RECORDED AS n&({ MENT NUMBEX
b msggm"w TOWNSHIP 41 NORTH, Rfl:ms .
ﬁ%?izgcwa MERIGIAL, IN COOK COUNTY, ILLINOIS.

MORTGAGE: : "MORTGAGOR ALEO HERERY GRANTS AND ASSIGN
MORTGAGEE, ITs SUCCESSORS AND ASCIGNS, PARKING SPACE
P35 AND STORAGE SPACE NUMBER 838, n
ELEMENT AS SET FORTH AND PROVIDED
DECLARATION OF CONDOMINIUM,

’ ] JAGEE, 178
O HEREBY GRANTS TC THE MQRTG P
gﬁgcgggggésgﬁnhk§SIGNs, AS RIGHTS ?gn gﬁgmgggggsniggnerANT
v ERE
JEC" IT DESCRIBED H .
gg°g§gN$nggngg§ BENEFIT OF SAID UNIT SET FORTH IN THE
{7 g T

DECLARATION OF CONDOMINIUM,

' ~ TS AND
JECT TO ALL RIGHTS, EASEMEN
RIS MORTGAggségxgg?ows, AND RESERVATIONS CONTAINEgIéN SAID
COVENANTSéN THE SAME AS THOUGH THE PROVISIONS OFHSHEREIN
°§g§§§§$§ON WERE RECITED AND STIPULATED AT LENGT EIN.
D
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON AIDER lo mado this 3id ... doy of June 1006
nnel 18 incorporates Ino and ahall bo doomad to amend and aupplament the Mortpage, Dead of Trudl & Daeod to ‘iaou:o
Dabl (the *Sacurity Instrument’) of tho same data given by 1ho undersigned (the *Borrower') (¢ secute the Dorrower's Noto

10 JAKE FOREST DANK & TRUST COMPANY 77 NORTH RANIKLANG_LAKE FORRAT. LLINQIS 00040 _ (he *Londor’)
of the aame date and coverng the propotly doaoribod In tho Socurly Inatrument and locatod ot

/1683 ML STREET DES PLAINES, ILUNOIG 60016

(Propeiiy Addtons)

The interost rato statod on (ho Note Is called 1he *Note Rate.’ The data of the Nole lo calipd the ‘Mote Date.” | uhderatand
the Lantlor may teansfor tho Mote, Soourlly Inatrument anet this Rlder, The Lendor of anyono who takes (he Nate, the
Securlty Insliumont anc this Ricor by teanater ang who Is eniiladd 10 recolve payments undor the Nota 18 oaliad the ‘Note
Hoider.?

ADDITIONAL COVENANTS,  In addilion to the covenants and agrooments in the Soowrity insirument, Borrawer and
Londer furthor covanail zo4 agroo as follows (dusphe tnything 10 the conlrary cantalnad in the Socutity Ingltument of the
Noto):

1. CONDITIONAL RIGHT TG REFINANCE

At the maturity clate of tho Nete and Security tnatrument {the *Maturlty Date'), | will ho able 1o oblaln i new loan (New
Loan®) with o now Maturtty Oate cf/_ July 18, 2020 , antl vith an imerost rale
ocuid 1o the “Mow Note Rate' dotormincd 1) »acordance with Section 3 holow If mi the conditiona provided In Gections 2 ant
8 bolow arg mat (the *Condiional Refinancing Ontien’). I thaso candittons tro tiot met, | undorsland (hat the Note Holder is
ungor no obligaton 1o refinance or modily ta Neteo, of 16 axtond the Maturity Date, and that | will have to repay the Nole
from my own rasourcon of finkd i londoar willing to /eni me Lhe monoy to rapay the Note.

2, CONDITIONS TO OPTION

it § want 10 xorclsn the Canditional Refinaacing Onaen at miturlly, cenaln conditions must be mot as of tho Matuilly
Date.  Thedo conchitiona are: (1) | must &l be tha ownpr 870 cocupant of tho propoity subject 1o 11 Socurity instrumont
(tho *Praporty™); (2) ) mutad be curron) In my monthly payments.anzt cannel havo been more than 30 days islo on any of the
12 achoduled monthly paymaents Immodlataly preceding tho Matuir, Daw; (3) no llen againgt the Propoity {axcep! for laxes
onct special assosamonta not yo! ¢hue and paynblo) othar than thal-of e Securliy instrumient muy oxlat; (4) the Now Nole
Rite cannotl bo morg than § porcontago poimy nbovo thy Nota Ratg: a7« {8} 1 must make & willon roquos! 1o tho Note
Holdar as provided In Saction 8 bolow,

3. CALCULATING THE NEW NOTE RATE

Tha Now Note Ruto will be & #xod rate of inerest ocunl to \he Fodorel Natlons: Mortguge Assaciation's ragubrod not yleld
for 30-yoar fixad rate mongages aubjuct 10 a 00-day mandolory delvory cemmitmant, plus ane-half of one persent (0.8%),
roundoc 10 the noargal ona-alghth of one porcant (0.128%) (the "Now Note Rate’). Tuenaulrad net yield shall boe the ap-
plicabla net yield in etfect on tho date anct Ume of day thal tho Nota Holdor raceives no.lco oF my dloction 1o exerciso thy
Condilonal Refinancing Option. It thiy reculrnd not yield fs not avallablo, the Note Halder wil determing tho Now Note Ao
by using comparable Information.

4. CALCULAYING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Soction 3 above is ol gronter than § porcomage poieis abovo the Note
Rala and all othar conditions required in Soction 2 above aro satlafiod, the Note Halder will detorming the amount of the
monthly paymaedt that witl be sufficient to ropay In tuli () the unpeid princioal, plus (b) acerued but unpald ilerast, plua (c)
all gther sums | will owe unger tho Note and Socurlty Ingtrument on the Maturty Date (assuming my monthly payments then
alo current, aa required under Saclion 2 abova), over the larm of the New Note al the New Nolo Rato Ih equal momhly
paynents. The rasult of this calculation wili be the amount of my new principal und intozegt paymant avery monthy until the
New Noto is fully pald,

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Heldar will nolify me at loast 60 calendar daya In sdvange of ihe Maturity Date and advise mo of tho principal,
accrupd hut unpald intereat, and all other sums | am expectod to owa on e Malurity Date. The Note Holder slso will advise
ma that | may exerciae tha Conditional Reflnancing Qplian if the condiitions In Section 2 above are met. The Nole Holder wil
provide my payniant record Informallon, togethar with the name, title and addrans of the person rapresening the Note
Holcler that | must nolity In order 1o exarcise the Conditional Rafinancing Option. 1 meet the conditions of Section 2 above,
| may oxefcise the Condiitional Reflnancing Cpilon by notifying the Noto Holder no (atar than 45 calendar daye priof Lo tho

MULTISTATE BALLOON MIDER - Singla Family -Fannie Mae Uniform Instrument Form 3180 12/88  (page 1 of 1 page)
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Milun‘ly Date.  Tha Note Holder will caictima the fixect New Nota Rate based upon the Federal Nations) Mongage
Association's sppiicable published required net yield lit sffact on the dala and tlme of dey nolification s teceived by the
Nole Holder and a8 aiculated iy Seclion 3 above. 1 will then hiave 30 ualsnder daya tc Provide the Nole Holder with ac-

captable prood of my reduited ownerahip, occupancy and proputy lisn status. Belors tha Matuilty Date the Nots Holget wil
anvise me of the nov! Inkeres 1ele (Ihe New Note Rata), now monihly payment amount and & date, time and place ai which |

- must appaear to sign any documentn raquired ‘o complete the requited refinancing. | undersiand tha Nole Holde wil

charga me 8 §250 proceswin tee and the Come assouiated wilh updating the title insurance policy, if any.

¥ G!GNIN , Borrowsr acospts and 401069 10 the terms u.nd covenants eﬁdm in.thig Balinon Rider,
: Y . .4'.(14, "Dt sl T
L-w. N ; Bt VGG VENRON B
» - Se Soul
» | _ ”Béuoz}w - Bénw)o:
Hama of Witnews __ . overern rrmicm

{Sign Original Only)
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CONDOMINIUM RIDER
Loun Nurnber; 8000082872

THIS CONDOMINIUM RIDER 1a made this rd day of Jlunn 1980 '
#nd 18 Incorparated Into and shedl be deamed to amand and suppiemant the Mortgsge, Desd of Trust or Seourlty Dmi {lhl
*Securily Insttuman'} of the same date glven by the undorsigned (the *Borrowsr) to secure Borowss's Note to

LAKE FOREQT BANK & TRUBT COMPANY

{the ‘Lendar) of the sama date and cavering the Property desciibad In the Seourity Instrument and located &t:
W OE$ PLAINES, [LLINOIG_ A0014:
(Rropedy Addross]

The Property inciudss s unit {n, together with an undivided interast In the common slomenia of, & condominium projest
known as

Jdllé: BUN CONDONINIUM
MO, {Numm of Candanmium Propcq

{the *Condaminlum Trolect'), It tha ownurs sestciatian of othar antity which acte for the Condominium Projsct (the "Ownels

Associction’) holde thle (= groperty for the beneft or ue of e membara or sharshoidars, the Property aleo Inchucies

Boirower's interoat In the Ownars Assoclation and the usss, procesds end beneits of Borrower'a Intorest,

QONDOMINILM COVENZITS, In addition to the covenants snd sgreamanta made in the Beoutity instrumen,
Borrower wnd Lender lurthar covenum and ugrae ds followe:

A Candominium Obligatice Borrowst ehall parform all of Borrowsr's obigetions urider the Condominlum Project's
Conatituem Documanta. The *‘Conatiius: 4 Socumenie® are the: {} Declezation or any other documant which crestes the
Condominium Project; (1} by-iawe; (1) coda ~2-regulations; and (V) oiher squivilent documante. Botrower shel! protmplly
pay, when dug, s} dues and ssaspsmants liv ooned pursuant to the Canatituent Documunte,

B8, Haawrd Insutancs.  Bo long as the Ovine'e Association maintaine, with u ganarally aceepted ingurence cerrler, &
‘maater or ‘Dianket’ policy on the Candominium Prujeat which ts sstisfactory fo Lundar and whish provides ineLrange

covetage [n the smount, for the parads. and agalrne 1ne hazads Lander requizes, Including fire and hazerda Included

within the ferm 'extended covarage.* then;

{) Lendur wilvun the provislon (n Unitarm Covenera 2 for the manthly payment 1o Lander of the yearly premivm
Ingtallmenin for hazard (nsurance on the Property, and

(i) Borrowor's cbligation under Uniform Qovenant § i on'itain hazard Insuranoe coverage on thy Propeny s
deamad asilafiud 16 the sxtent that the required ceverage le pravided Uy (e Ownirs Ansooiation polloy,

Bosrawor shall glve Lender prompl aotlce of any lapae In rauires. liaaard inpurance coverags.

in the avan! of 8 distibuiion of haasrd Inautanco Proceeds In tiey ¢f rettoration o repalr totiowing u losa o the
Fropery, whothes 10 \he unlt or to comman slaments, any prooesds payable to Poriawer are hareby aasigned and shall be
naid to Lander for appiioation to the suma ascurad by he Bacurity Instiumant, with aiv-sxoses pad 10 Borrawey,

C. Public Usbillty Insuraivge.  Boniower siiell takn such actions a8 msy be rzascnable to insute et the Ownere
Association maintaing & publlo Habilty Insurence policy sconpiable In form, smoum, and Ba(n! of coverage 1o Lend,

D. Condemnation.  Thu procasds of any sward ot cinlm for dumages, direct of consaus’aidl. payabls lo Borrowsr In
connyolion with any coridamnation o other teking of mlil of any pan of tha Proparty, whethar ot i1y 1xit or of the comimon
samarie, Of for mny convayance inllsy of condemnition, ate herebty seeigned and shaX be pait! te 2inier. Sush procesds
shall ve wppllod by Lender to 1he sumy saurnd by the Suaurlly inetrumont as provided In Uniform Cove ant 10,

6 Lander's Pdor Conmant,  Boltowar shall nol, exsep! after notlos tn Lender and with Lande’s prior written
cangent, eithar partition af subdivide the Property of conaem 10

0 the abandonmant o temination of the Condominium Projuct, sxcepi for abndonment of termination

required by Iaw [n the uase of substantisl destrugtion by fire or othar assually of in the aase of & taking by oondemnation or

smitient damain;
F. Remadiss. I Barrowar doea not pay condominlurm dises and ssssssments whan duu, then Lendur may pay tham,

MULTISTATE CONDOMINIUM NIBER - inglo Family « Fannie MawFreddie Mao UNIFORM INSTRUMENT
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4
! (i) eny amendment to any provieion of the Cansiituent Documanis if the provision la for tho expross banof of

» .

Lender, .
l‘t (1) terminatlon of professivnal managemant and asaumption of ssibmanagemant of the Ownare Asssclation;
5 or
¥ {iv) any action which wouid have the effect of rendering the public lmblity Inaurance coverage malmaeinec by

% the Owna¢a Assocision unacoaptable to Lender,
‘ F. Remacies. it Borrower dose not pey condominium duse and aeseasmants whan duw, than Lender mey pay them.

1
! Any amounts disburgad by Lendar under thia paragraph F shall become additional debt of Borrowsr escured by the
Qecurity Instrumant.  Uniess Borrowar anc Lander agroe to other terma of payment, theas ameunts shall baas interest from
the date of disbursament al tha Noto rate and ahsll be payable, with interast, upon notice irom Lender to Borrowsr request:

ing payment,
By SIGNING BELOW, Barrower accepts wxd agrees to tha tarms and prpvisiona contilgad In thia Condominium Rider.

m//w

NICHOLAS J, VENSON -Botrowgr
\f Ndde Coinrgns -
N0 VENGON Horrowar
-
o {Seal)
-Borcowar

0

s~ L
7

bl
boi b
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