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; @3/.«,47\ MORTGAGE 1S )

THIS MORTGAGE IS DATED MAY 20, 1986, batween George L. McCann Sr. and Barbara McCann, Husband
and Wife, whose address is 202 8. 97/ Bivd,, Streamwood, Il 60107 {referrad to below as "Grantor"), and
FIRST BANK OF SCHAUMBURG, whose audress lo 321 W GOLF ROAD, SCHAUMBURG, iL 60136-1086
(reterrad to below as “"Lender"),

GRANT QF MORTGAGE. For valuable conside:atior, Grantor morigages, warrants, snd convays o Lender all
of Qrantor's right, title, and Interost in and to the ‘tiiowing described roal property, together with wll existing or
subsequently erected or affixed bulidings, improvemrants and fixtures; all easements, rights of way, and
appurtenances; all water, watar rights, walercourses and. alich rights {including stock In utilities with ditch or
irrigation rignta); and all other rights, royaltias, and profits reiaiing to the real property, including without limitation
all minerals, oll, gas, gnothermal and similar matiers, locsicd ih Cook County, State of litinols {!he "Roal
Property"):

Lot 1268 In Woodiand Helghis UNIT 3, BEING A SUBDIVISION i SECTION 23, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,. 2CCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES O+ COOK COUNTY, ILLINOIS, ON JULY
14, 1880, AS POCUMENT NUMBER 1931799,

The Real Property or e addreas is commonly known as 202 8, Park Bivd., Stteainwood, I 80107, The Rea!

LR o

Property tax Idontitication number is 06-23-206-027. f:(;
Grantor presently assigns to Lender alt of Grantor's right, titla, and interest in and 10 all leaere 2! the Proparty and ¢
a) Rents from the Proparly. In addition, Grantor grants 10 Lendor & Uniform Commaicial Ceae aagurlty intorest in - (0%
the Porsonal Property and Rents. gg

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined In this Morigage shall have the meanings attriouted to such terms In the Unitorm Commeércial
Codo. Al references 10 dollar amounis shall mean amounts in lawful money of the United States ot America.

Existing Indebtednass. The words "Existing Indobtedness” moan the Indebtednena doscribed below in tho
Existing Indebtednass saction of this Mortgage.

Grantor. The word "Grantor” means George L. McCann Sr, and Barbara McCann. The Grantor I8 the
mortgagor under this Mornigage. :

Guarantor, The word "Guerantor* moans and Includes without limitation each and all of \he guaramors,
suraties, and accommodation parties In connoction with the Indabtednoss. '

Improvements. The word “improvaments” means ang includes without limlration all axisling and future
Improvemants, fixtures, buildings, structures, mobile homes aftixed on the Real Property, fachitles, additions,
replacements and other construction on the Real Property.
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“Indebtedness, - The ward *indebtedness” means &ll principal and imerest payable under the Note and any.

~ - amounts expanced or advancad by Lendor to discharge obligations of Grantor or expenses incurred by Lender
to enforca obligations of Granior under this Moigage, together with Interest on such amounts as provided in -
this Mortgage. At no time shail ihe principal amount of indeblsdnass escured by the Morigage, not
 Including suma advanced to prolact the secueily of the Morigage, exossd the nola amount of $16,000.00.

ander. The word "Lendor” moans FIRST BANK OF SCHAUMBURG, its Successors and Bssigns. The
“Lender is the mortgages under this Mongage... . : '

Mortgage. ‘Tha word "Mortgage™ means this Mon?age bétween Grantor and Lender, and Includes without
 Umitation all assignments and security imerest piovisions relating to the Personai Property and Rents,

Note. The word "Note" maans the promissory note or credit agreement dated May 28, 1996, in the originsi
principal amouri of $18,000.00:from Grantor to Lender, togeiher with all renewals of, extensiony of,
modifications of, refancings of, consolidations of, and subsiitutions for the promissory nole or agreement,
The Interast rate on 118 inta |a 8,260%. The Note is payable in 60 monthly payments of $305.83.

“Porsonal Property. Tie words -"Personal Praperty” mean all equipment, fxiures, and’ other articles of
Bernanal roperty ‘now or hintaier ownad by Grantor, and now of heraatter attached or affixed to tha Rea)
1nperty; 10pether with all aucrasicne, parts, and addilions to, all replacamants of, and ail substitutions for, any
of such property, and togethor wih all proceeds (including without limitation il insurance procesds and
refunds of premiums) from any g2!2or other disposilion of the Property. -

~ Property, The word: "Property” maani ccliestively the Rea) Property and the Personal Property.

- Resl Properly. The words "Real Properly” ogn the property, interests and rights described above in the
f‘(’mm mm'r(gano' section, : W ¥ . ' 0

Relsted Documents. The words "Refisted Documents” mean and include without timitation all promissory

notes, credit eggreamems. loan agreements, envionmental agreements, guaranties, securily a?memams.

morigages, deeds of trust, and ail othor insliumenis, ~areements and documents, whother now of hevgater
~ existing, exacuted In connaction with the: Indebtedness, :

: Rr‘m. The word *Rents” means all presont and fulure rei s, rovenues, income, issues, royallies, profite, and
othar benefite derived from the Propeity, : :

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS ANG T SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMEWT CZ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOGUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWI.a TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Mortgage, Sre:itor shali pay to Lender &ll
aTdoeu'n‘tgha&cgéggnt;y this Mortgage as they become due, and shall strictly parfori i of Granior's obiigations
nder , E

POSSESBION AND MAINTENANCE OF THE PROPERTY, Cranior agrees that Grantor's osggssion and use of
the Proparty shall be governed by the following provisions: ‘

Possession ';nd Use, Untll In default, Grantor may remain in possession and control of and-upsrate and
manage iha Property and colloct the Rents from the Property,

Duty to Maintaln, Grantor shall maintain the Propenty in tenantable condition and promptiy perform il renalrs,
repiacements, and maintenance necessary L praserve it value,

ngrdnuu Subatances. The lerms "hazardous wasle," *hazardous substance,” “disposal,” ‘release, " ¢i0
"throatened roloase,” as used in this Mongage, shall have the same meanings as sel forth n \ae
gomfrehenslve Envitonmanta Response, Compenaation, and Liability Act of 1880, as amended, 42 U.S.C.
. Sactlon 9%01 6t 800 C‘CERCLA"] 'the Suparfund Amendmenis and Faauthorization Act of 1986, Pub, L. No,

29.-490 ("GARA"), th Haznrdous Matorials Traneportation Act, 49 U.S.C. Section 1801, el seq., ihe Resource

Jonsarvition and Rucovary Act, 49 U.S.C. Section 6901, ot seq., or other applicable slate or Federal laws,

rules, or regulations adoptad pursuant \o any of the foregoing. The lerms “hazardous waste” and "hazaidous

subwlance® shall also include, without Hmiation, peteciaun and petroleum tby-products or any ‘raction thereo!
A Ashestos, Grantor roprasente and warranis to Landor that: (a) During the period of Grantor's ownership
- 0f the argpe% there has boan no use, generalicn, manufacture, storage, (reaiment, disposal, release o

ihreatenad roldase of any hazardous waste Or substance by any person on, under, or about the Property: (DJ

rantor has no knowlbdge of, or reason 10 beligve thal there has been, axcapt as praviously disciosed 10 an

acknowledged by Lendsr in writing, (i) any use, gencration, manufacture, storage, ireatmenl, disposal,
reloasa, Or threatanod reloase of any hazardous waste o dubstance by Any prior cwners or occupants of the
P’r‘?{m or (I any actual or threatenad hitigation or cisling of any kind \‘ any poerson relaling 18 such maters;
8 ‘c Except as previcusly discionad 1o and acknowledgod by Lendor in wiiting. (i) netther Grantor not any
len‘n. contractor, agent or other authorized uger of (he Propanty shall usa, ponerale, manufactuie, slore,
(roal, dtlmw %1. or raleass any hazardous waste or substance on, under, of aboul the Property and ﬁ'" any
such activity shall be conducted in compliancy with alt applicablg federal, wtate, and local laws, reguialions
and oriiinances, Including without limitetion thoss lawe, reguiations, and ordinances dwscribeg above. Grarnor
authorizes Londer and |18 agents 10 enter upon the Property 1o make such inspmions angd tests, al Granjor's
- expense, as Lender may déem appropriato 10 determing compliance of the Froperty with this section cf the
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Morigage. Any inspections or tests made W Lender shall ba for Lender's purposes anly and shall not be
consirued to create any respansibility or liabliity on the pan of Lender to Grantor ?r to any other person. The
reprasentations and warranties contained herein are based on Grantor's due diligence In lnyesugmlng the
Propartr for hazardous waste. Grantor herob% () releases and walves any futura claims against Lender for
indemnity or contribution in the event Grantor bacomes liable for claanup or other couls under any such laws,
and sn) agreas to Indamn!fr ang hold harmiass Lender against any and all claims, losses, llabilitles, damages
enaities, and expenses which Lender may directly or Indirectly 8ustain or sulfer resulting from a breac of
his section of the Mortgage or as & consequence of any uge, generation, manufaciure, storage, disposal
ralease or threatened reipase occurring prior 10 Grantor's ownership or intarest in the Pr?peny whether or nol
the same was or should have been known {0 Grantor. The provisions of this saction of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the llen of this Mortgage and shail not be attected by Lender's acquisition of any interest in
the Property, whether by foreciogsure or otharwise,

Nulpance, Waste. Grantor shall not cause, conduct or permit any nulsance nar commit, permit, or suffer any
stripping of or-waste on or to the Property or any portion of the ProParty. Without limiting the generality of the
forelgoing. Crantor will not remove, or Eram 10 any other party the right 1o remove, any timber, minerals
(including ol anc'gas), soll, grave! or rock products without the prior written consent nf Lender,

Removal of impravarments. Grantar shall not demolish or remaove any (mprovements from the Real Propeny
without the prior writer: congent of Lender, As a condltlon to the removai of any Improvements, Lengder mug
roguire Qrantor to mave arrangements sallstactory to Lender to repiace such Improvements wii
Improvemems of at leas: pyua! value, :

Lender's Right to Enfer. Lendar and its agents ‘and represantatives may enter upon the Real Pro‘peny at all
reasonable limas 1o attens 10 Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and cuntliiong of this Mongage.

Com'pnunce with Govarnmenial Requiramenta, Grantor shali promptly comply with all laws, ordinances, and
raquiations, now or hereatter in efect, of el governmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest In good 12N any such faw, ordinanice, or regulation and withhold cornpilance
during any proceeding, Including appropr als appeals, so long as Grantor hag notified Lender in writing prior (o
doing 80 and 80 long as, In Lender's sole anirion, Lender's interests In the Praperty are not jeopardized,
Lender may require Gramor 10 posi adequats '.ecuri'lv or & surety bond, reasonably safisfactory 1o Lender, 10
protect Lender's interest. :

Duty to Protect. Grantor agrees neither to abandon not leave unattended the Propeny. Grantor ehail do all
other acts, in addition to those acts set forth above |« tiis section, which from theg character and use of the
Propeny are reasonkbly necessary to protect and prescivi tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t ita sption, declare immediately due and payable ali
sums sacured by this Mortgage upon the sale or transfer, without the Lander's prior written consent, of all or any -
pan of the Real Property, or any interest in the Real Property. A “sale oitransfer” means the conveyance of Real
Property or any right, tille or interest therein; whather legal, benelicial or equitable; whether voluntary or
involuntary; whethar by oulright sale, deed, ingtallmamt gale contract, lana contract, contract for deed, leasehold
intarest with & term greater than three (3) years, lonsa-option contract, or by sais, assignment, or transfer of any
beneliclal interest in or to any land trust holding title to the Real Propenty, or by any other method of canveyance
of Reat Property Inleresl. if any Grantor [s a corporation, pantnership or limlted tsbllity company, transfer also -
includes any change tn ownership of more than twenty-five percent (25%) of the voling toc’s, partnership Interests
or fimited liabllity company interasts, as the case may be, of Grantor. However, thig opucii 2221l not be exercised
by Lender f such exercise 18 prohibited by federal faw or by INnols law, ' '

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Propen: 9r2 a part of this
Mortgage. W

Payment. Grantor shall pay whan due (and In all events prior 10 delinquency) all taxes, payroll taxes'5 spocially

taxes, assassments, watar charges and sewer service charges levied againgt or on account of the Rroperty, '™
and shall pay when due ail clatme for work done on or lor services rendered or material furnished 10 the! .
Property. Grantor shail maintaln the Proparly free of all fians having priority over or equal 10 the Interest of i3
Lender under this Morigage, except for the lien of taxes and assessments not due, excap! for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph. : w

mﬂ!u To Conteal. Granior may withhold payment of any tax, assessment, or claim In connection with & good ?g
failh dispute over the obligation 10 pay, 80 long a8 Lender's Interast In the Praperty is not Aeorardlzed. if alen
arises or Is filed as a resull of nonpaymant, Grantor shall within fiftean (15} days after the flen arlseg or, Il a
llen is filed, ‘within fitteen (15) days after Grantor has notice of the fliing, sacure the discharge of the ien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other securily
satisfactory (o Lender in an amount sullictent 1o discharge the lian plus umr costr and attornays' {8es or other
charges 1hat could accruo as a regult of a foroclosure or sale under the flen, in any contest, Grantor shall
dafend itself and Lender and shall aatlsfr any adverse judgment before enforcement againal the Propeny,
S:'Sé‘é%& l :g:li name Lender as an addiional obligee under any surety bond- furnished In the comest

Evidence of Payment, Grantor shall upon demand furnish 10 Lender sa“alaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental otficial 1o°deliver (o Lender at any time
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“a-writtan statemant of the laxes &nd assessments against the Propenty,

Notice of Construction. Grantor shall notily Lender at Jeast fiheen (15} days belore any work is commenced,
any services are furnished, or any materials are supplied to the Propany, It any mechanic’s llen, materiaimen’s

* flgn, or other lien could be asaerfed on account of the work, services, or matgrials. Granior will upon request
‘g;kggg?{rn;ufgvg& ;?“Lanuer advance assurancet satisfactory to Lender that Grantor can and will pay the cost
. Bl' : ’ ’ )

mggg:ﬂ DAMAGE INSURANCE,  The tollowing provisions reiating to insuring the Property are a pan of this
Maintenarice of Ihaurance. Grantor shall procure and maintain policles of fire insurance with standard
sxtanded cwam%? andorsements on A replacomont basis for the full insurable value covering all
{inprovements on the Real Property in an amount sufficlent (o avold application of any coinsurence clause, And
with a standard mertgagee ciauso in favor of Lender. Policies shall be written by such insyrance comparnies
_and in such form ae may be reagonably afc ntabla to Lende:, Granior shall defiver to Lender centiticates of
cnvrraga trom aach insurer contalning & stipulation that covarape wili not be cancelled or giminishad without a -
minimum of *an (10) days’ prior writfen notice to Lender and not containing any disclaimer of the insurer's
labiity for fallure 1o give such notica, Each Insurance policy also shall include an endorsement providing thal
“govarage In tavar o: Lender wili not be impaired In any way by any act, omission or detault of Geanjor oF eny
other person,  Stovue the Real Property el any time becoma focatod in an ares designated by the Direclor of
the Federal Emerpancy Managament Agency as & ini Bood hazard area, Granior agrees to oblain and
maintain Federal Floos lsurance, (o the extent such inaurance is required by Lender and i8 or becomes
avaliable, tor tha 1erm oi *he ‘oan and for the full unpaid principal batanca of the ioan, or the maximum fimilt of
- -coverage thai is available, '#h.chever ta less. z
Application of Proceads. ‘Grantor ghail. promptly notify Lender of any loss or gamage 1o ihe Propenty. Lender
~may make proof of loss il {mmz fallsplo d%' Vso wi?hin fiftean (15} ‘days of thie %aasua!ty. e&ger‘or not
“Lander's sacurity is lmprlrnd. veader may, at its elaction, apply the procesds to the reduction of the
. Indebtodness, paymant of any fish #%eciing 1he Property, or the restoration and repair of the Property. If
Lender elacts 1o apply the proceeds ta remtdration and repair, Grantor shall repair or replace ths dam or
Oestroyed improvemanits in & manner sutielaclory to Lender. Lender shell, upon satistactory proo? of such
,&xpend}wre. ofny or reimburse Grantor Wuri ihe proceeds for the reasonable cost of repair or restoration il
- Grantos Is not in defaull harounder, Any proceads which have not heen dishursed within 180 days aftor their
‘receipt and which Lender his not committed 1 the repair or restoration of the Proponty shall be used lirst to
- pay any amount owing to Lender under this Monmqa, then 10 prepay accrusa interest, and the remainder, if
any, ghall be appled to the principat_ balance ¢f the Indebledneas, it Lender holds any proceads after
payment in full of the Indebtedness; such proceads stall be paid to Grantor.,

Unoxpired Insurance al Sale. Any unaxpired insurcnce. shall inure 10 the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage &t ary trustee’s sale or other sale held uncer the:
provisions of this Mongage, or at any foreciosure sale of sucn #roperty. ‘

Compilance with Existing Indeblednass. During the period-in which any Existing indebtedness described
below 13 in affect, compliance with the Insurance provisions corainad i the insirument ovidencing such
Existing Indebledness shall canatitrte compliance wilth the insuravea rrovisions under this Morigage, to the
extent complianca with tha terms of this Mongage would consltitute a doo'ication of insurance requirement. |
an g;gcueda from the insurance bacome paysbio on Joss, the provitivs it this Mortgage for division of
mdablad'n ﬂl;l;ﬂll apply only to thal portion. of tha proceads nol payab'z-to the hokler of the Zxisting

EﬁrEHDITUREB BY LENDER. It Grantor fails to comply with any provision of-this_Mortgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proce '"%:3

 commenced that would materially affect Lender's imterests in the Pro?:nyA Lander on Cigznor's behall may,

shall not ba required to, t1ake any action that Lander deems appropria ny arnount thr Lander expends in 50

doing will bear intarest at the rate charged under the Note from the date incuired or pald by Lander 10 the date of

‘ {)%;faymem by Grantor. All such expenses, at Lendar's option, will () be payable on demand, ({be added o the

ance of the Note and be apportionad among and bi payable with any instalimenl paymen's 0 become oue

. during elther () the term of an‘%ha&%lil able Insuranca policy or &il) the remaining tarm of the Note, or () be

. traalad! ag 8 balloon paynen| wh

-~
-

“construad as curing the default 8o as to bar Landar {rom any remedy thal it therwise wouid

be due and Pﬂ le i the Note's maturit is Mortgage aiso wil secure
pawggm of thesa amaunts, The rights providea for in (hig paragraph shall be in addition to any other rights or any

remedies to which Lender may be antitled on account of the default. Any such action b¥1 engea shall not be
ave had.

ggf?ﬂ%g&ﬂ; DEFENSE OF TITLE. The jo%loydng provisions retating 10 ownership of the Property are a pan of this
" Title. Grantor watrants that (a) Grantor hukia good‘ and murketable tile of record to the Property in tse
eimple, (r%s and clear of all Ilenﬂndiencuﬂbrancos oiher than those set forth In the Real Proi)en%egcri tHon
or in the Existing Indabtadness section below of In any title insurance policy, tite raport, or final title vpinion

sund in favor of, and accepted by, Lendar in connaction with this Mortpage, and  {b) Grantor has the fuil
. tight. power, and authority 1o exacute and deliver this Mortgage 1o Lender. '

Dofo‘m of Tite. Subject to the exception in the %raﬂraph ahove, Grantos warrants and will forever defend
the. title o the Pwpmtr aqﬂnn the lawlul claims of all persons. In the avert any action of Dfocﬁﬁﬂil‘t‘Q is
commenced that Wuem ons Grantor's tille or the Inerest of Lender under this Mortgage, Granior shall defend
the action at Granlor's expenea, Grantor may be the nominai Pany in such proceeding, but Lender shail be
eptitled to 5"" cipata in the proceading antt to be reprasented in \he proceeding by counsel of Lender's own
cholce, ant Grantor witl deliver, or cause to be dalivered, 10 Lender such insiruments as Lendsr may request
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from tima 10 time 10 permit such participation,

Compilance With Laws, Grantor warrants that the Proparty and Gran‘or'a usg of the Proparty complies with
all exiating applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednass (the "Existing
indebtedness”) are & part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be sacondary and inferlor to the lien
ageuring paymont of an exlatina cbilgation with an account number of 620012-4 to Principal Rosidential
Mortgage In¢. described as: Mortgage loan dated August 11, 1993 and racorded August 17, 1903 a8
document #93-852015 in the amount o 376.(?00. The exieting obligation hug a_current pr nﬁlpal balance of
apf)roxlmmely $71,900.00 and I8 in the orlginal R;‘lnc!pm amount_of $78,000.00, Tha obligation has the
tollowing payment torms: MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST, Grantor exprossl
covenants and GE:?TBGB 10 pay, or seo to the payment ol, the Existing Indebtedneas and 10 prevent any default
on surh indebtadnoss, any defau't under the Instruments evidencing such indebtednase, or any default under
any security dociiments for such indebtedness,

Detaull. ) the payment of an¥ Installment of principal or any interest on the Existing indebiadness is not made
within the time raonired by the note evidancing such Indebtedness, or should a defaull occur under the
instrument sacuring puch indebtodness and not be cured during any applicable grace perlod therain, then, al
the optlon of Lander. «w indebladness secured by this Mortgage shall becoma immadiately due and payable,
and this Montgage snii o In detault,

No Modification. Grantor znei not anter Into any agreament with the holder of any mortgage, deed of trust, or
other gecurity agraement which: has priority over this Mortquee tg[y whl&h that agreement 18 modifled, amended,
extended, or renewad withov'ine prior written consent of Lender. Grantor shall neither request nor accept
any fulure advances under any 8o 8acurity agreement without tha prior writton conaent of Lender.

CONDEMNATION. Tha following provie'ons refating to condemnation of the Proparly are a part of this Mortgage.

Application of Net Proceeds. | all orany part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase In higu o7 condemnation, Lender may at its election require that all or an
ortion ol the net Proceads of the awaro ba-applied to the Indebtednass or the rapalr or restoration of th
roperiy.  The nel proceeds of the award ei~l mean the award aftar paymant ¢f all reasonable coels,
expenses, and attorneys' fees incurred by Lencarin connactlon with the condemnation,

Proceadinga. If any proceeding In condemnetion 's iad, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such ateps as may Lo necessary lo defend the action” and obtaln the award,
Granior may De' the nominal Yan}/-in such procead no, but Lender shall ba entitled 10 panticipate in the
proceeding and to be represented In the proceeding by zornsel of k8 own cholce, and Grantor will dellver or
- gg%?g ég“%% delivared to Lender such instruments as may 0% requestod by it from time to tima to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN'AL AUTHORITIES. The lollowing provisions
relating to governmantal taxes, fees and charges are a part of this Mortpage:

Current Taxes, Fees and Chargea. Upon request by Lender, Grarior shall exacute such documsnts in
addition to this Monaage and take whatever othor acllon I8 raquesies. y Lender to pertect and continue
Lender's lien on the Real Properly. Grantor shall raimburse Lender for il ‘as%8, as describesl balow, logether
with ali expenses Incurred In recording, perfacting or continuing this Morigs.os, including without limitation all
taxes, {eas, documentary stamps, and othar charges for racording or registering *is Morigage.

Taxes. The fol!owlnF shall constitute taxes o which this section applies: (8) a spesific tax upon this lype of

Monﬁa&e or upon aif or aergf pant of the Indebledness secured by this Mortgage;, (t) a specific tax on Grantor

which Grantor is authorized or re(‘ulred 10 deduct from payments on 1he Indebledness norured by this type of

Mortgage; () a tax on thig type o Mort?aae char?eable against tha Lender or the holue: ef the Note; and %i)

%apelac ic tax on all or any portion of the Indebledness or on paymanta of principal knu interest made by
rantor. .

Subsequent Taxes, il any tax 1o which this soction _applies is enacted subseguent lo the date of this
Monglage, this event shall have the same eftact as an Event of Delault (as defined below]. and Lender may
oxarcise any or all of its avallable remadies for an Event of Default as provided below unie

lans section and deposits with Lencier ¢ash or 4 su

iciant corporate surety bond or other securlty satlsfactory
to Lender,

security agreement are a part of this Mortgage.

Security Agreement, This insirument shall conetitute a securi%agreement to the extent any of the Property

constitules tixtures or omewarsonal property, and Lender shall
the Uniform Commercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing etatements and take whatever
gther naaﬁtign lz ’{equ&slggdiber Lender to perfact and continue Lender's security Interest in the Rents and
erso ro .

time and wllh%ut !‘unhsr authorlzatlon from Grantor, fllé executed. counterparts, coples or reproductions of this

Mongage as a ﬂnanclnci statement. Grantor shail reimburee Lender for all expenses incurrad In perfecting or
- continuing this security interest, Upon dsfaull, Grantor shall assemble the Personi) Pmpenr in & manner and

at a place reasonably convenient 10 Grantor and Lender and make it available 10 Lender within three (3) days

after receipt of written demand from Lander.

ave all of the rights of & sacured parly under

( gg Grantor either()
[a) pays the tax before it becomes dalinquent, or &b) contests the tax as provided above in the Taxes and¢ A

i

. X
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a QB
. 4

ot
¢
W

tion to recordlng this. Mortgage In the real property records, Lender may, at any -~
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Addmru. The ma!iln? adkirennas of Granjor (debtor) and Lensr (secured party), from which information
ONCArning the sacurity interest grantad by (his Mortgage may be obiained {euch as roquiter by the Uniform
ommercial Coda), ara na siated on the fire! page of this Morigage. ‘

FURTHER ABBURANCES; PTTORNE'Y-IN-FAC_T. The following provisions relating 16 further aswurances and
attorney~n-fact ara a part of this Mortpage.

- Furthar Assurancgs, At any tima; and from time (o time, upon request of Lender, Grantor will make, axecite
and dolivar, or will cruss 10 be made, axecuted or doiivered, to Lendsr o1 10 Lender's designee, and when

- requested by Lender, couse 10 ba filad, racordad, refiled, or rerecorded, as the case may be, al such times
and In such officos and places as Lender m_alv deem appropriate, any ad all such morigages, deads of trus,
secwrity doeds, securily agreamanis, fnanc "9 slalemenis, continuation etatements, instiuments of further
Assurance, cartificates, and othar documents as may, In the sole opinion of Loider, be necessary or desirable
In order to eflectuple, complete, parfect, continue, o RmTem (A) the obu?aumt of Grantor undar the Note,
this Mi ’paoe and the Relaled Documents, and (b) 1 alam& security inierests created by this Morga
on the Properly, whether now owned or haraafter acquired by Grantor, Unless prohibited by lsw or agreed to

~ the contrary by .ender in wrltingh Grantor shali reimbursa Lender for all costs and exponses Incurrad in
connoction with the matters refarrad to in this paragraph. _ .

Anormr-ln-f‘m. I avantor falla do do any of tho mln?s ratersad to in the praceding paragiach, Londer may
“do 80 for and In tha-ozme of Grantor and al Grantor's oxpense. For such purposee, Grantor hereby
Iiravocably Jppolntt Lzndre an Grantor's atiorney-in~fact for the purpose of making, execuling, delivering,
ﬂllng. racording, and doing . other things as may be necessary or desirable, in Lender's sole opinion, to |
Accompliah the matters reférie 164 the proceding paragraph. ‘

FULL ,PEHI'QH&!ANCE. It Grantor pas-2H the Indsbtedness whon due, and otherwise parorma all the obligations
upon Grantor under 1hig Murtgage. Lender shall execute and deliver 10 Grantor a sultable satistaction of

tarest In the Rente and the Pereriial Property. Grantor will pay, if parmited b ficable law, any
roal%nubo tarmination fee a? atermined b Lms?%t# time to tlme. l.hvowe\?c‘}r. paymen lmade by Grantor,

whether volunllrllr or otherwlug, or by quarantoi or by any third party, on the Indebtedness and thereafier Lender

-~ in forced 10 remil the amount of that payment m) 1o Silentoi's lrustee In bankluptad or to any similar person unga

-any foderal o state bankruptcy faw of law for

6 et o1 debtors, () by reanon of any judgment, deciee or oider

- of any count or administrative body haYinu Jurisgiction ov<¢ Lender or any of Lenger's property, «?‘,,#’ by teason of
]

" conl

any sottiement or compriee of any clalm made by Lendai 1ith any claimant (includina without iiritation Grantor),
the Indeblednoss ahall be considered unpald for the purpose 71 enforcamant of this Morigage and this Mongage
shall continug 1o be effective or shall be reinstated, as the cave mav b, notwithetanding any cancellation of this
MortPaae or of nnq note or other Inslrumant or agreement evidunC'ng the Indebtecness and the Property wik

nua to sacura the amount rapuid o racovered o the same axtent as If that amouni never had boen originaily

- retelvad by Lendar, end Grantor shall ba bound by any judgmeni;-aecres, order, settlement or compronise

€60

P
I3

AT

rélating to tha Indebtednass or 1o this Mortgage.
DEFAULY. Each ol the following, at lha option of Lender, shall constitute an ev:ant of delault ("Event of Default®)

‘under this Mortgage:

Default on Indeblednoss. Fallure of Grantor to make any payment when due on the Indebledness,

~ Default on Othar Payments, Faliure of Granter within the time roquired I_J?r tag Monwe to make any
g%y |gnmt for taxes or insurance, or &ny other payment necessary to prevent filing of % i efiect discharge of
Wy.lien. ' : ‘ \ .

: ﬁo pliance Default. Fallure to cnjhnnlor with any other term, obligation, covenant or condition contained in this
oriGags, the Note or In any of the: Related Documents,
False Stalemants, Any w'armnlrl. representation or statement made or furnished to Lender by ¢« or behalf of
- Grantor under this Morigage, the: Note or the Pelated- Documents Is false or misieading in any” piierial
raspect, aither now or 4t hio time made or furnished.

‘Death or Insctvency. The death of Grantor, the insolvancy of Grantor, the appolmment of a recelver fueany
~part of Granlor's property, any assignment for the benelil of creditore, any type of crediior workout, or \He
commencemant of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

- Foreclogure, Forfeiture, stc. Commencement of forectosure or forfeflure proceedings, whether by judicial
proceading, self-help, repossesion or any other method, by any creditor of Grantor or by any goveinmental
-aFancy agagm! any of the Property. However, this subsection shall not applt\‘]in the event ¢t a good faih
gwapu!e by Grantor as to the valigify or reasonabieness of the claim which is the basis of the toreclosure or
forafaltura proceading, provided thal Grantor gives Lender written natice of such claim and furnishes reserves
or & surety band for the claim satisfactory to Lender. .
resch of Ofher Agresment. Any breach dy Grantor under the terms of any other agréement Detwaen
rantor and Lender That I8 not remadied within any grace period provided therein, including without limitation.
m}xragmemam concerning any indebtedness or other obiigation of Grantor 1o Londer, whether existing now or
Smﬂnﬂ ingebledneas, A default shall occur under any Existing Indebtedness or under any insirument on the
_ Property securing any Existing indobtedness, or commencement of any suii of other action 10 foreciose any
axiating llen on the Property, ‘- S
. Evenis Affecting Guaranior. Anr af the precoding events occurs with respect to any Guaranlor of any of the
- Indebtedness or any Guarantor dgaror bacomes incompatent, or revokes or dispules the validity of, or liabiiity
under, any Guaranty of the Indebtegness, ~ ‘ ‘

Py
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Insacurity. Lender reasonably deems iteelf insecure,

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evemt of Detaul‘ ang av any time thergafier,
; . Landar, at It9 option, may exercise any cne or more of the following rights and romedies, in addition to any other
. tights or remedies provided by iaw.

Accalerate indebtedness. Lander shall have the right at ite option without notica to Grantor to declare the
?gtlrﬁ_e!gcngladnaas immediatoly due and payable, including any prepayment panaity which Grantor would be
Wb pay.

UCGC Remediea. With regpect to all or any par of the Persgnal Property, Lendor shall have all the rights and
romadions of a secured party under the Uniform Commercial Code.

Collect Renta. Lander shall have the right, without notice 10 Grantor, to take possnssion of the Property and
collect the Rents, |ncludlnc| amounts past due and unpald, and apply the net proceeds, ovar and above
Lender's cosls, againat tha Indebtedness, in furtherance of this right, Lender ma\‘ raquire any tenant or Eg}hor
user of the Prgper! to make paymonts of renl o é:so feas diractly 10 Lender, ! the Renta are collected by
Lender, then Zuanfor irravacably designatos Lendor as Gramtor's altorney-in-fact 10 endorse Instruments
received in payment thareo! in the name of Grantor and to nagotiate the same and collnct the procends.
PaYmoma by ténsits or other users to Lender in reaponse to Lender's demand shal satlaty the obllgations for
which the paymerds are made, whether or not any proper grounds for the damand exlsted. Lender may
exarcisa it8 rights uicier this subparagraph either in parson, by agent, or through a recelver,

Morigagee In Possession, Lender shall have the right to be placed as morlgagee in posseusion or 1o have a
racelver appointed to tana ycesession of all or any pdrt of the Property, with the power on protect and preserve
the Proparty, 10 opsrato the P'oporu; precedlnﬁ toreclopure or salg, and to collect the Renta rom the Proparty
and apply the proceads, ovsi and above tho cost of the racelverahip, againgt the Indeblednass, ~The
rorigagee in Poaaeaulon or recar/ar may serve without bond If permilt y law, Lendor's right to the
arg)o ntment of & rocelver ehai@uat whother or not the apparent vaiue ?f the Property @xcoeds the
Lg cglbtgfiness by a substantial amounl, Employment by Lender shall not disgusiify it parson from sgrving ae &
var,

Judiclal Foractosure. Lender may oblain & judicial decreo foreclosing Grantor's interost in ali or any part of
tha Property.

Detlclency Judgment. ! permitted by a
remaining In the indabletiness dum 1o Londs
fights provided In this section,

Other Remedies. Londer shall have all other righls @nd remedies provided in this Mortgage or tho Note or
avallable at law o7 in equity.

Sale of the Property. To the oxtent permitted by applicasi0 law, Grantor heroby welves any and all right to
have the proparty marshalled, [n exercising its rights and ravpacies, Lender ghall be free to soll alt or any parl
of the Property togather or separaioly, tn one sulo or by sapara'e-saias, L.onder shall be entitied to bid m uny
public sale on all or any portion of thay Property,

Notice of Saie. lLender shall give Graritor reasonable notice of thadire and dplnce of An !?ubllc sala of the

Personal Property or of tha time after which aur private sale or othe: imended disposition of the Paraonal

lF'hrgperltaw o'? {;?B bgsmgge. Reasonable rotice shall mean notice glven ai-lesst ien (10) days holore the time of
8a p .

Whalver; Eleclion of Ramedies, A waiver by nng party of a breach of & proviticn of this Mortgage shail not
constitute a walvar of or projudice the party's rights otherwise to demand l}tr cr-womsiance with that provision
or any other provision, Election by Lender 10 pursue any romedy shall not &) cl'pco pursull ol an oth?r
remedy, and an elaction to make expenditures or take action 1o perform un obligatior o Granter under this
Morigage atter fallure of Grantor 10 perform shall not aftact Lender's right 10 declare & dunull and exercise s
remedios under this Mortgage.

Altorneys' Fees; Expenses. ! Londer institutes any sult or action to enforce any Oi (¢ terms of hig
Mongncle. Londer ghall be entitied 10 racover such dum as ‘he court may adlu Qe reasonudio as atlorneys
feoy at irlal and on any appeal. Whether ar not any court action 8 Involved, al ma%onable expenses Incurred
by Lender that in Lender's opinion are nm:assar\‘ at agg timo for tha protection of its interest or the
gnforcoment of ite righta shall bacome a pant of the Indebledness payable on demand and shall bear interont
from tha date of expenditure unVl raﬁald al the rate provided for In the Note, Expenses covered by 1hig
Pturagraph include, without limitation, however sub]lact to any limits under applicable law, Lender's attorneys
ees and Londer's legal exponses wholther or nol there is a lawaul}. including attorneys’ fees lor bankrupicy |
'-proceediggs (including etforta to modify or vacate any automalic stay or Injunct one appeals and any
anticipated post-judgment coligction aervices, the cost o uaarchln? racords, obtaining title reports (including
foreclosure reports), surveyors' repornts, and appraisal foes, and t‘!o insurance, to the extent permitied by
applicable law. Grantor algo will pay any court coats, in addition to all other sums providod Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notico of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimiile, and shall
be effactive whon actually delivered, or when deposited with a nationall r?cognizad cvernight courier, or, If
maliod, shali be deemed effectivo when cdeoposited in the United States mail firgt clans, registared mail, posiage
Frapald. directed to the addresses shown near the bepinning of this Mortgage. Any nam[ Tay change its address
tor notices under this Mortgage by glving farmal written notice ta the other parties, specitying that the purpose of
the notice I8 1o chan% the party's address. All coples of notices of forectosure. from the hoider of any tien which
has priority over this ort?age shal) ba sent to Lender's acddress, as shown_near the baginning of this Morigage.
. For notice purposes, Grantor agrees 10 keep Lender Informad at all timos of Grantor's current adcdreas.

 Page ?
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izaslo law, Londer may obtain a [uigment for any deficlenc
p? af.ar ranlicatlon of all amounts tece&vog from tho exercisa of mg
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SCELLANEOUS PROVISIONB, The following miscellaneous provisions are & part of this Morigage:
‘Amandments. This Mortgags, togethar with any Retated Documants, constitulus the aniire underglanding ang

‘ -:‘Prumant of the partius a8 10 the maiters set forth In this Mortgage.  No alteralion of or amencmaent 1o this

© used 0 inlerprat or datine the provisiona of this Mo

ortgage shail ba effective uniess: given In writing and signed by the party or panies sought to be charged or
bound by the altgration or amandmant, .

Applicable Law. This Morigage hae Boon delivered to Lender and accepted by Lander In tho Stele of
Minois. This Morigage shali be governsd by and conelrued in sccordanne with the lews of the Stale of
tlinole. : '

Caplion Headings. Caption headings in this Monggggenre for conveniance purpeses only anc: areé hot to be
Marger. Therg shall bp no mergor. of he intarost or ostale created by this Morgage with any other interes! of
gg:‘a nghltna r;."o m;gpeny at any tima held by or for the benefit of Lander in any capacity, wihoul the written
'Mual_rh Partiea. Al onliua“bnu ol Grantor under thia Morigage shal ba {oint and several, and all referencas
to Grantor shull main oach and overy Grantor, This moans that cach of the persons signing beltow is

. -tasponsible Tor all ouigwilona in this Mortgage.

ﬂlvo[abll , i & courl ¢¢ competent jurladiction tinds agg provision ol thls Mongage to be invalid or
unentorcoeabln as 15 any oﬂﬂra{m of circumstance, such finging shalt not ronder thal provision invalid of
unenforceable ae to any of':ar persons or circumatances, ! feasibie, any such offending ﬁroviuhm sholl he
deomed to be modifiad 10 ba vanin the limils of enforcoablity or validity; however, If the olfending provieion
cannol be so modified, i shall vz 2cickon and all other provislons of this Morigage in all other raspacts shall
ramain vali anq enforceable. : :

%Tc”uou ang Assigns. Subject Lo the limitalions siated in thia Moﬂrﬂgga on transfer of Grantor's Inlerasl
this uq afe shall ba bln%lgg‘ upon an:s inure to the benefit of the parlied, their successors and assé?ns. If
ownership of the Pwpmtx omes vesled 1 A perecn othor than Grantor, Lender, without notice \o Grantor

deal with Grantor’ coesors wilh-rerenco 10 thig Mongage ano the Indebledness by way ol

.m sLc
: Ifg{}ro%mnce of extonslon wll%oul rqlawno Graintor_from the obligations of this Mortgage or liabilily under the

tednesa.
Time Is of the Essence. Time is of the essence inibo parformanca of this Mongage.

Walvar of Homaulead Exemption. Grantor harely (elsases and waives all riﬁms and benefits of tha
homestaao axemption iaws of tha Stale of liincis a8 to al' iragbtedness secured by (his Mortgage.

Wolvers and Coneents. Lendor shiall not be desmod 10 have waived any rights under this Mortgage (or under
the Q?Ia,lw Dorumonlo uniess such walver is in wilting ano roiqed b“ ender. No delay or omission on he
part. l‘.Oﬂ?Bf 0 exerc alnﬂﬂan'& right shall oporale as a weiver of such right or any other right. A waiver by
any puny é) a provision of (ks Moripage shall not constitule a wahver ol or Grejudice the pany s righl oberwisn
to demand atrict compliance with tha p&ovlulon or any other provising.. No prior waiver by Lender, nor any

ourae of de IlnP betwosn Lender and Qrantor, shall constitute & wa v ol any of Lender's riql"-_ls or any of

rantor's obligations as to any future fransaclions. Whenaver consem py Leader is required in this Mortgage,

. m:t namin “auch consent by Lander in any instance shall not considite cordinuing consent lo subsequent

o8 whare such consent is required.

EACH GRANTOR ACKNOWLEﬁG_ES HAVING READ ALL THE PROVISIONS OF THIS EAOATGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
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321 WEST GOLF ROAD

i .
'3 This Morlgage prepared by:  FIRST BANK OF SCHAUMBURG
3 SCHAUMBURG, IL. 60196

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1_ (IMOTS )
) o8
COUNTY OF Cooll )

On this day batore me, the undezcigned Notary Public, parsonally appeared Gearge L. McCenn Sr, and Barbara
McCann, Husband and Wife, to me knotyo-0 be the Ingividuals described in and who executed the Mortgage, and

acknowledged that they signed lhe Mor.gage-as thelr free and voluntary act and deed, for the uses and purposes
tharein mentioned.

Given under my hand and oMticlal soal this . day of _/Mee/.. 19 74
& 1
M gpyioe| Reslding at ____ . | y
DTy ANY ,f Wi ) k* A
Notary Public in and for the State of __ U/ [ ) ~) v fwf:l ."’f {l ﬁﬁﬁf‘
NOTARY muum STATE OF ILLINOIS

My commiasion expires AL Al ¢’

) (,ornnw; on éxphos 12131198 <
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