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MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1850 psiween PHILLIP E. LULLO and TINA & LULLO, HIS WIFE, IN
JOINT TENANCY, whoae acldress Is 8507 w. 170TH PL, TINLEY PARK, IL 60477 (referred 1o below as
"Grantor"); and GUARNATY BANK SSB, whose add esd le 4207 EUCLID AVE, ROLLING MEADOWS. L. 80008

(referred to below as "Lender").

GRANT OF MORTGAGE, For vaituble consideration, Grantar morlgages, warrants, and conveys to Lender all
of Grantor's right, (ltle, and interast in and 10 the following doscrbed renl propany, tagether with all existing or
subsequently orected or affixed bulldings, Improvements and/ Bstures; all oasements, rights of way, and
appurtendnces; all walar, wator rghts, watercourses and ditch rgl's {ncluding stock in ulliities with ditch or .
Irrigation righis), and all other rights, royaities, and profita relating to iha rzal property, Including without limitation
all minerals, oll, gas, geothermal and similar mtttors, located in COU'c Zounty, Stale of lliinols (the “Real

Property”):
LOT 8 iN CHERRY CREEK SOUTH, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION
26, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

‘The Real Property or lts address 18 commonly known as 8507 W, 170TH PL, TINLEY 48K, IL 60477, The
Real Property tax identitication number I8 27-26-123-004,

Grantor presantly assigns to Lendar all of Grantor's right, title, and intgrest in and to alt leases of the Proporiy ang
all Aants from the Property, In addition, Grantor grants to Lender a Unlform Commercial Code security Interest in
tha Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol

otherwise defined In this Mortgage shall have the meanings attiibuted 10 such terms in the Uniform Commerciat
Code. All references 10 dollar amounts shali mean amounts In lawhil money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtednoss desrrlbecl below In the
Exigting Inctebredness section of this Mortgage.

Grantor, The word "Grantor® means PHILLIP E. LULLO and TINA J. LULLO. The Grantor Is the murmalor
under this Mortgage.

Guarantor. The word "Guarantor” means and mc!udas without limitation each and aH ol the guarantors,
suretles, and accommaodation panies in connection wnh the Indebtednoess,
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1 extonded coverage endorsements on an actual cash vaiue baslg for the full insurable value covering al
s Improvements on the Real Property In an amount sufficient 1o avoid application of any colnsurance clause, and

with & standard mongagee clause in favor of Lender. Policies shall be writien-bﬁ 8uch Ingurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall daflver o Lander certificates of
coverage from each insurer containing a stipulation that caverage will not be cancellod or diminished without a
minimum of 1an (10) days’ prior written notice 10 Lender and not cantnining any discinimer of the insurer's
liability for failure to gﬂva guch notice. Each insurance poiicy afso shall include an endorsement providing that
coverage in favor of Lender will not he im{mlred in any way by any act, omission or default of Granter or any
cthey person,  Should the Real Propertg at any time become iocated in an area designated by the Girector of
the Federal Emergagé:g Managemeni Agency as a sgeclal flood hazard area, Grantor agreas to oblain and
maintain Fedaral Flood Insurance, to the extent such insurance 18 required by Lender and is or becomes
available, for the tarm of the loan and for the full unpald principal balance of the foan, or the maximum limit of
coverage that is avaliable, whichever is less,

Apfiicatlon of Procesds. Crantor ghail pmmc?tl& "888’ Lander o any loss or damage to the Properly If the
estimaled cost of re %ir or replacement exceads $1,000.00, Lender miy make ]proof of tose it Grantor falis to
, 40 80 withinaifaen (15) days of the casualty. Whether or not Lander's securlly is Impaired, Lendar may, at lts
glaction, applr the proceeas to the reduction of the Inclettednass, payment of any lien atfecting the Property,
or the restoration-and repalr of the Property.

EXPENDITURES BY LZNDER. It Grantor falls 1o comply with any provision of this Morgape, including any
obligation to maintain Ev2ung (ndebtedness In good standing as required below, ar it any acllon or proceeding |a
commenced that would reaiorially affect Lender's interests In tho Property, Lander on Grantor's behall may, bul
shall not be recluired 10, take zay action hat Lander daerns appropriate. Any amount that Lender expends In 80
doing will bear Interast at the va.e-provided for in the Note from the dale Incurred or pald by Lender to the date of
repayment b?,’ Grantor, All sucii expenses, al Lender's option, will (a) be pavable on demand, (b} be added io the

~ belance of the Nota and be appotdoies? among and be payablo with any instaliment payments 1o become due
duting either P} the term of any aprucable ingurance policy or (il) the remalning term of the Note, or  (c) he
treated as a balloop payment which will be oue and payable at the Nole's maturity, This Morigage also will secure
payment of thage amounts, The righs ?.\ovioﬂd for in tnia paragraph shall be In addition to any ather riﬁms or any
ramediot 10 which Lender may be entitied or account of tha defaull. Any such action b\{.. ander ghall not be
construed as curing the dofaull’ so as to bar Lenadr from any remedy that It otherwise would have had,

ﬁg#%ggw; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a pan of this
{80e. _

Tille. Grantor warrants thal () Grantor holda anod and marketable 1tig of record to thae Propenty in fae
simple, tree and clear of all llans and encumbrances otf.er than those et forth In the Real Praperty description
or tuhe Existing Indebtecness section balow or In any tite Ingurance policy, tile report, or final tite apimlon
lgsuedl In favor of, and accepted by, Lender In connecCiion with this Mortgage, and (b) Grantor has the full
Hght, pawer, and authority o execute and dellver this Mortgros 10 Lendar.

Delenaa of Title. Subject tc the excefnlon in the paragraph roove, Grantor warranis and will forever dafend
the titte 10 the Proporty againsl the lawful clalma of all persons.

EXISTING INDEBYEONESS. The followlnp provisions concernlng axisting Indobtedness (the “Extating
indebladness”) are a part of this Mortgage.

Exiating Lien, The lien of this Montgape sacuring the indebtodness may pe socondary and inlerior 1o an
exigting lion, Grantor exprossly covenanis and agrees to pay, or seu 10 the payment of, tho Existing
Inclebtedness and to prevent nn;‘ defautt on such Indebladness, any default usder the insiruments evidencing
such inclabtadness, or iny detiill under any security documents 10r such indebiednrsss,

Defoull. If the payment of any Inatallment of principal or ang inlarost on tha Exiating irdrbiednoss is noj made
within the time required by the note avidencing such Indobtedness, or should a Zetaud occur under the
instrurment securing such indabledness and not De cured during any applicalila grace p£ind therein, then, at
the option of Lendar, tha Indebtednass securad by this Mengage shall becoma immediatly due and payable,
ang this Mortgage shall be in dofault,

FULL PERFORMANCE, !f Granjor R“!B all the (ndebtadness when due, and othorwige gerrorma all the obllgfuuonu
imposed upon Grantor under this Morlgage, Londer shall execute and sleliver to Grantor & suitagla satisfaction ol
this Mongage and sultablo statemoents of termination of any financing atalfmem on fila evidencing Londer's
sacurlty Intorest In the Hents and the Personal Proporly, Qrantor will pay, i permitied by applicablo law, any .
regasonable termination 1ee as doterminad by Lender from tima to time. I, however, ggymem is made by Grantor,
whethor voiunmrilY or otherwise, or by guardntar or by any 1hird party, on the Indebledness and thereafier Lendur ¢
18 forced to ramit the amount of that paymont sg) to Grantor's trustoe )n bankruptcy of to any similar person under,;.‘
any federal or slate bankruptcy taw of law for the rallel of debtors, (b} by renson of any jucgment, decree or order P
of any court or administrative body having jurlsdiction over Lander or any of Lender’s pro!wrty. or (C) by reagon ol
any settlement or comprise of any claim made by Londer with any claimant un?lumn without fmitation Grantor), &
the Indablednesy shall be considerad unpaid for the purpose of anforcemant f this Morigage and this Monpaqem
shialt continue {0 be effective or ahall be reingtaled, ad the case may he, nolwithstandlng any cancellation of (h
Morigage cr of any note or other instrumont or apfeamanl ovidoning the Indelitadness nnd-th% Propeny will;
continue to securs the amount ropaid or recoverad 1o tho same oxtent as If that amount never had been origingll ¥

e

racelved by Lender, and Gramtor ahall be bound by any judgment, decrea, order, seitiement or compromisn
relating to the Indetiedness or to this Mortyage. :

PEFAULT, Each of the tollowing, at the option of Lender, shall constiute an event of default ("Evemt of Defauh™)
urider this Mongage:

- Detault on indablodnesa, Fallure of Grantor to make any paymont when due on tha indebtednass.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

e T e e ey ../

. TINAJ L!ﬁﬂ.

INDIVIDUAL ACKNOWI.EDGMENT

STATE OF [11inois )
- ) a8
COUNTY OF___ Cook )

e

*his wife
On thi53r day before me, the undersigned Notary [Public. personally appeared PHILLIP E. LULLO and TINA J.
LULLO, 1o me known lo be the Individuals described 'n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act aau deed, for the uses and purposes therein meniloned.

Glven under my hand and offic gaal this __ 15 dayer June ,19 96

——— e o S p——

__L‘,%”%’ s / /(f ( Realding 2 |

Nolary Rublic in and for the State of OFFIGIAL SEALT
2iang (ruene

e 'r'r. it Slate o Kt
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