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BANKZONE |
MORTGAGE

THIS MORTGAGE IS MADE THIS JUNE 8, 1996,, betwaon JOSE RIVERA and EDELMIRA RIVERA, HIS WIFE AS
TEMANTS BY THE ENTIRETY, whoso addrens is 2237 NNARRAGANSETT, CHICAGO, Il. 60639 {referred to
bolow aa "Grantor'); and Bank One, Chicago, NA, whose add;ezs Is 6505 Waest Diversey, Chicago, IL 60636
{refarrad to below as "Lender"},

GRANT OF MORTGAGE. For voluable considoeration, Grantor mortgajes, viarrants, and conveys to Lendaer ol o!
Grantor's right, title, and Interest in and 10 the following describod ree! nivperty, togethor with all  axisting or
subgaguently arectod or nflixod buiidings, Improvements end fixtures; muiovemants {as defined bolow); oli
tanant security deposits, willity deposits and all proceads lincluding without Haiitedon pramium rofunds) of sath
policy of insurance relating to any of the improvements, the Porsonel Property, (rithe Real Property; all ronts,
lssues, prefits, rovenups, royeltios or other benefits of tha improvemonts, tha Persunal Property or the Roal
Proporty; ol easamonls, rights ol way, and appurtenances; ol! wator, water rights, wautererurges and ditch rights
including stock in uthities with ditch or irrigation rights); and all othor rights, royaltles, ane profita relating 1o the
roal proparty, including without limitation all minerals, oll, gos, poothermal and aimilar mattcrs, looated in COOK
County, State of Minols {the "Renl Propary”):

SEE ATTACHED

The Real Property or its addross (s commonly known as 2237 N NARRAGANSETT, CHICAGO, L 60639, The
Real Property tox identification number is 13-32-110-017,

Grantor presently assipns 1o Londer all of Grantor's right, title, and interost in ond 10 ul lengns of tho Property
and il Rents from tha Proporty, in eddition, Grantor grants to Londer a Uniform Commorclal Code socurity
intarast In tho Pargonal Property and Rents,

DEFINITIONS. Tho following words shall have the following moanings whan used In this Mertpage. Terms not
otharwise defined In this Mortgage shall have the meanings attributod to such terms In the Unitorm Commarcia!
Code. All roforancas 10 dolior amounts ahail moan amaunts In iawful monay of the United States of Americo.

Cradit Agreemont. The words "Crodit Agresment” moan tho rovalving line of credit agreament datad June 6,
1996, betweon Londor and Granior with & maximum oredit limit of 88,777.00, togathor with ol rénawaly of,
oxtansions of, modifications of, relinancings of, consolidationa o, and substitutions for the Credit
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Agresmaent, Tho maturity dato of the obligations securad by this Mortgage is Juno 8, 2011, Tha interost.
rate undor tho Crodit Agrooment Is u variabie interost rato based upon an Index, The indox currontly |s
§.260% por annum. The Intarest rato to ba appliod to the outstanding account balance shall be st o rote
3,800 parcontage points above the index, subjoct howover to the following meximum rate, Under no
circumatancos shall the intorost rate bo moro than tho lossor of 19.800% por annum or tho maximum rato
allowad by applicablo law, :

Existing Indebtedness. The words "Existing Indebtodnesa” mean the indabtednoss describad bolow in tha
Existing Indebtedness soction of this Mortgage.

Grentor, Tho word "Grantor® means JOSE RIVERA and EDELMIRA RIVERA, The Grantor I8 the mortgagor
under this Mortgago,

Guarantor, Tue word "Guarantor® moeans and includes without limitation, each and all of tho (uarantors,
surotios, end agoommodation partios in connaction whh the Indabtodnoss,

indebtecdnoss. Traywerd “Indobtednaas” meons all principal and intorest payable under the Credit
Agraemont and any pmounts expended or advanced by Lender to discharge obligations of Grantor or
axponses incuread by Lenuerio onforce abligntions of Grantur under this Mortgage, togother with interest on
such amounts as provided in-this Mortgago.  Specifically, withaut limitation, thio Mortgage secures a
revolving line of cradit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, buv plso any future amounts which Lendsr may advance fo Grantor under the
Cradit Agroemont within twanty {20’ years from the dnte of this Mortgage to the same extent es if such
future advance wero made as of the aec of the exeoution of this Mortgage. The revelving lino of aredit
obligates Londar to make advances fo Granto: zo long as Grantor compties with all the termo of the Credit
Agraamant and Relatad Documents, Such aavances may he made, repoald, and remada from time te time,
subjact to the limitation that the total outstandlog Lalance owing at any one time, not including finance
charges on such balonce at a fixed or voriable ra'e or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts rxpanded or advanced as provided in this paragraph,
ghall not axceed the Credit Limit as providad In ihe Crouit-Agreament, It Is the Intentlon of Grantor and
Lender that this Mortgage socures the balance outstanding widzr the Credit Agreament from time to time
from zero up to the Cradit Limit vs provided above and any Intermediaio balanae,

Mortgage. Tho word "Mortgage" means this Mortgago botwoon Greater and Lender, and includes without
fimitation all psaignments and socurity Interust provisions relating to tha Mersonal Proporty and Rents. At no

time shall tha principal amount of Indebtednsas sacurod by the Mortgaya.not Including aume advanced to
protact the security of the Mortjage, exceed the Credit Limit of $8,777.00

Parsonal Property. Tho words “Porsonal Property" mean all equipment, fixtures, and othar articlos of
personal property now or heresfter owned by Grantor, and now or heresitor wtechaod or aflixed to, or
lacatad on, the Real Property; togothor with oll accessions, parts, and additions to, ail rupiacements of, and
all substitutions for, any of such property; and together with all proceods {including ‘v ithout limitation all
inguranca precoods and refunds of promiume) from any salo or othar disposition of the Propaity,

Property, Theo word "Property" means collnctlvoly the Real Propertly and the Parsonal Property.

Real Property, The words "Roal Property" mean the proporty, Intorests and rights dascribed above in the
"Grant of Mortgage" saction,

THIS MORTGAGE, INCLUDING THE ASSIGNWENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1} PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE {S GIVEM AND ACCEPTED ON 'THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt oy otherwiso provided in this Mortgage, Grantor shall pay to Lender il
amounts secured by this Mortgage as thoy besomo due, end shali strictly parform ail of Grantor's obligations
under this Mortgugae,
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uso of
the Proporty shall bo govorned by the following provislons!

Pongossion and Uge, Until in dafault, Grantor muy romoip i possosgion ond control of and oporate and
mandggo the Real Proparty and collact tho Romts,

Duty to Maintain, Grantor shall maintuin the Property in g,ood condition and promptly perform sl repairs,
roplacomants, and maintonance necassary to prosorve its valuo,

Nuisancs, Waste, Grantor shall not cause, conduct or pormit any nusonse Hor commit, parmit, or sutfer ony
stripping of or waste on or to tho Property or any partion af the Property, Without timiting the genorality of
tho {)rpgoinﬂ. Grantor will not romova, or gront to any othor party tho right to ramovo, any timber, minorals
{including ol and gos), soll, gravel or rock products without the prior written consont of Landar.

DUE ON SALE - CONSENT BY LENDER. Lantlor inay, ot ita option, daclare Immadiately duo and payable oll suma
sacured by this Mortgage upon the sala or transfer, without the Lander's prior written consaent, of all or any par
of tho Roal Propesty, or any interest in the Real Proporty, A "salo or tronafer” mooany tho convayanco of Rael
Praparty or any right, title or intarest therein; whothor logal, beneficial or oquitabie; whathar voluntary or
invoiuntary; whathor oy outright sele, deod. instaliment salo contract, fand contract, contract for deed, innsohoid
intarast with n tarm greater than three {3) youry, lonse-option contract, or by sale, asslgnmont, or tranafor of any
benaflcial tntacost in or 1o any 1and trust bolding titlo to the Roal Proporty, or by any other mothod of convayonce
ot Real Property interast, 3t say Geantor 18 o corporation, partnershlp or limited llabitity company, "sale or
teansler” nloo Inclutos sy charos i ownorship of more than twenty-five porcont (286%} of tho voting soek,
partnorship interosts or limitod lisbldy company intorests, 08 tho case may bo, of Grantor, Howaver, this option
ahall not ho oxercisad by Lendar i such uxorciae Is prohibited by (adoral law or by Nilncls taw.

%AXES AND LIENS. Tho following proviaions relating to tho taxos and Hena on the Propurty are o part of this
origoge.

Paymant. Grantor shall pay when due (uai all avents prior to dolingquency) alt tiaxes, payroll toxas, spacial
taxos, assessmonts, water charges and sowe, sorvice chargoed lavied agalngt or on sccount of tho Proparty,
and ghall pay whon due all claims tor work adne on or for servicos rendeorod or matariet furnighed to the
Proparty. Grantor shall maintain the Proparty froe-oiall Hens having pelority ovor or oqual to tha intorest of
Lundsr under thig Mortgage, except tor the llon of taxes and pssossmonts not due,

KnROPERTY DAMAGE INSURANCE. Tho following providions ralmting to insuring the Property nre & part of this
ortgagoe.

Maintenance of Insurance. Grantor shall procuro and nelntain policies of flru insurance with standard
oxtonded coverage endorsomonts on o replacamaont baeas Sfor tha full tngurableo valuo covarlng all
mprovements on the Reol Proparty in an amaunt sulficlent 1o avold application of any colngurance cinuse,
and with o standard mortgagee clovsy in fovor of Lendor,  Pol'clos shall bo written by auch insurance
companies end In such form as may he reasonubly accaptable t¢ Lopuer. Grantar ghall doliver to Lender
cortiticates of covorage from each insutar gontalning a stipulation tivie covorage will not ha cancellad or
diminiahed without a mintmum of ten {10} doys' prior written notice - Landar and not containing any
disclaime: of the insurer’s liablilty for falluro to give such notice, Each {nsurance policy also shall include an
andorgomaent grovi:ﬂng that coverage in favor of Lendor wilt not ba impaired 'n sny way by by aat, omission
or default of Grantar or any other person, Should the Roal Praparty at any tino bacoma located i an oren
destgnated by the Director of tha Fedaral Emergoncy Management Aponcy as a #xcinl flood hazard aron,
Geantor agroos to obtaln and maintain Foderal Flood Iaurance, to the extant auc inturance I8 reguired by
Landor and I8 or becomos aviitable, for the tarm of tho loan and for tha full unpad-pracioal batange of tha
loan, or tha maximum Limit of coverage thal ls available, whichover i less, ‘

Applicatian of Proceads. Gramor shall promptly notity Lunder of any logs or damage to tha Froperty. Londer
may make proof of lose if Grantor tulls to do so within fiftaen {16) days of tha aesualty, “Whothor or not
Londor's security ls imnaired, Landor may, at its alaction, epply the procasds to the reguation of the
Indebtadness, paymant of any lien affecting tho Property, or the restoration and rapalr of the Proparty,

EXPENDITURES BY LENDER, If Grantor foiis to comply with any provision of this Mertgago, includilm any
obligation to maintain Existing Indebtodnoss In good atanding oa raguirad baiow, or if any actlon or proceeaing 18
commenced that would matetially affect Lender’s intarosts in the Property, Lender on Grantor's behalt may, bt
shall not be requirad to, take any gction that Lender doems txmmprlnm. Any amount that Lender axpunds i 8o
daing wilt bear interest bt the rate provided for in the Cradit Agreoment from the dote incurred or paid by Lender
1o tho dato of repayiant by Grantor, Al such axponses, at Landor'a optlon, will (a) be payable on demand, (b)
be addad to the balance of tho credit line and be apportionsd among and bo payablo with any installmont
paymants. to becorna due during sithor (1) tho term of any applicable Insurance policy, or (il} the romaining tertm
of the Crodit Agreament, or (G} be troviod as a balloon paymant which will be duo and payabls at the Credit
Agreemont’s maturity. This Mortgage afso will sacure payment of theso amounts. The righte provided for in
thia paragraph shalt be in addition 10 any othor rights or uny ramedles to which Lender may he entitied on
gccount of the defoult, Any such action by Lander shall not bo construed as curing the default 8o aa to bar
Lender fiom any remedy that it othorwise would have had,

WARRANTY: DEFENSE OF TITLE,

Titte, Gruntor warranta that: {n) Grantor holds good und markatabie title of racord 10 the Rewl Praporty in
foa simple, froe and clear of all ltons and encumbrances other than those set forth in the Real Property
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descriptian o7 in the Existing indobtodnoss agction below or in any title Insurance polley, title roport, or fina)
titlo opinion Issued in tavor of, and accepted by, Lander In connaction with this Mortgage, and {b} Grantor
has the full right, power, and authority to exocuta and deliver this Mortgage 1o Londer.

Defenge of Title. Subjact to the axcoption in tha paragraph abova, Qrantor warrants and will foravor defond
the title to the Proporty agalnst the lawful claims of all porsons,

No Othar Lians. Grantor will not, without tho prior written consont of Lender, croate, place, or permit to be
crouted or placed, or through any ect or follure 1o act, acquiesco In the placing of, or allow to remain, any
martgags, voluntary o involuntary llen, whether statutory, constitutional or contractual {except for a Hoen for
ad vilorom taxes on the Real Property which are not definquent), security intorest, encumbrance or chargo,
agoinst or covering the Proporty, or any part tharaof, othar than as poarmittod haraln, ragardiess it sarne aro
axptassiy or otharwise subordinme to the llen or security Intorost crested in this Morigage, nnd should any
ol the foregoing becoma attached heronfter in any mannar to any part of the Prolmny withgut the prior
writtan corsent of Lander, Grantor will cauge the same to bo promptly discharged and rolensed,

EXISTING INDERTEDNESS., Tho following provisions concorning existing indebtodness (the "Existing
Indabtedness”} are a part of this Martgage,

Exlating Lien.Tha fion of this Murtgﬂﬂa sacurinq_ the Indebtadness may bo secondery nnd Inferior 10 tho tien
sacuring paymant of an axlating obligation.  The oxisting obligation has a curront principal balance of
approximately $92,213.00, Grantor axprossly covenants and agyreas 1o pay, o 8eo lo tho payment of, the
Existing Indebteanuat and to pravant any default on such indabludnass, any dofault undor the Instrumants
avidencing such indentertsess, or any dolault under any security documants for sueh Indubtadnoss,

FULL PERFORMANCE, If Gran.or {mys all the Indebtednags whon dua, 1erminataes tho cradit ling account, and
otherwise parforms all the chagations imposed upon Grantor under this Mortgage, Londar shall executo and
dolivar to Grantor b suitable satistuction of this Mortgage and suitablo atatemanta of termination of any financing
statoment on file avidencing Lander's sacurlty interast In the Ronts snd tho Parsonod Proparty, Grentor will pay,
i pormitted by appiicablo law, any reascaablo termination foe as detormined by Lender from time to timo, I,
howaever, payment is madea by Grantor, whathar voluntarily o othorwise, or by guarantor or by any third party,
on the fndebtedness and thereaftar Lender ks iorcad ta ramit the amount of thot payment (a) to Grantor's truates
In hankruptay or o any similur person under-wiy fadoral or gtate bnnkmlncy law or law for the rofief of debrors,
(b) by roason of any judgment, cocrow or ordur 0f any court or administrative body having jurladiction over
Londar or any of Lencler's proporty, or {c) by reagan of any sottlamant or cmn'}rise ol any cloim made by Lendar
with any clalmant (including without limitation Grarior), the Indobtodnoss shall bo consldered unpald for tho
purposy of anforcament of this Mortgage and thia Mortgage shok continue to boe offectiva or shall bo reinstated,
as the cagse may be, notwithstanding any cancaitation of ‘this Mortgage or ot any notoe or other insirument of
agroement ovidencing the Indebtedness and the Praparty wail contingo to socuroe the omount repaid or rocoverad
16 the samo axtent as if that omount never had haen originaly recelved by Londer, and Grantor shall be bound
by any judgmont, ducree, ordor, sottlement or compronuge ramting to tha indebtadnags or to thin Mortgage,

DEFAULT. Ench of the followh\%l. at the optlon of Lender, ahal conatitute an ovent of dofault ("Event of
Dofault) under this Mortgage: {al Grantor commits fraud or makes 2-wxatenal misroprogontstion at any tima (n
connegtion with tha crodit line nccount,  This ¢an Include, for m\umpif‘[ v foiso atatement abou! Grantor'a
incoma, nagots, Habilties, or any othor aspects of Grantor's financlal conetition, (b} Grantor doss not moot the
rapaymaent torms of tha crodit lina account, (o) Geantor's action or inagtivn_adversely aflocis the collaternl for
tho crodit lino nccount or Londaer's rights iy the collateral.  This can inciese.tor oxampla, fallure 10 maintain
roquirod Insurance, waste or dostructive use of tho dwelling, failure to pay tirau. desth of all pargons liable on
the account, transfor of titie or sale of the dwolling, creation of a lien on 1 dweling without Londer's
pormission, foreclosure by the holder of anothar lien, or the use of funds or the dwrallina for prohibitad purporos,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurronce of any Evant of Dofaull und at anr‘ time thorouftor,
Londer, at its option, may oxerclan dny one or more of tho following rights and romadiles, Y sddition to any other
rights or remodiog provided by Jaw:

Accalerate Indebtedness. Londer shall havo the right at ity optlon without natice ta Gramor 1o declary the
ontire Indobtedness immadiotaly dua and payable, including any propayimoent panalty which Geantor woulld bo
roquirod to pay.

UCC Remedios, With rospact to oll or any part of tha Poraonal Property, Landor shall havo all the rights und
ramadlas of a gecurod porty under tha Unitarmy Commarcial Cods,

Judicla! Foreolosuro. Lender may obitain a judiclal dograg forocloaing Grantor's intarost iy afl or any part of
tho Proporty. L

Doflcloncy Judgment, i pormitted b[ appticable law, Lendor may obtain a Juggment for any delisioncy
ramaining in tho Indabtadneas dun 1o Londor witer unp‘lcm!on of all amounts recelved from the oxarcise of
the rights provided In this section,

Othor Rumedies. Londer shall havo all othor rights and romodios provided in this Mortgego or tho Credit
Agrasrmont or avallable at law or in aqulty.

Attorngya’ Foos; Expenses, In tho ovent of foraclosure of this Morjgapu, Londar shall o entitlad 10 recovar
;rom’Granmr strornoys’ feos and actual disburgamoents noecessarity incurrod by Londor in pursuing such
nroclosuro,

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgoge has bean dolivorad ta Londer and ancepted by Londor In tho Stata of llinols,
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This Mortgage shall be governed by and construod In aacardance with tho laws of tho State of Miinols,
Time |2 of the Essence. Time is of the sssence in the portormance of this Martgago.

Walver of Homesteod Exemptlon, Gramior hereby roloases and wolves all rights ond benafits of the
homestoad oxemption laws of the State of liinols as to all Indobtedness socurad by this Mortgago.

LEGAL DESCRIPTION. An exhibht, titled "LEGAL DESCRIPTION," I8 attachod to this Mortgage and by thia
reforanco is maco a part of this Mortgage just as if ail the prowsf&na, torms arxl conditiona of the Exhibit he
baan fully aat forth in this Martgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
I

\ . '
[T T i \\-\\“‘."ﬁ?ﬁ 'A!
X e

JO5E RIVERA

INDIVIDUAL ACKRNOWLEDGMENT

STATE OF it frmsmeecnmm s s smeere b
) 83

COUNTY OF _ {id SO FOR

On this day balore me, the undersigned Notary Public, peraonally appusuragd JOSE BIVERA and EDELMIRA
RIVERA, 1o me known to be the Individuals described In and who oxecuted 2ne Mortgage, and acknowledgod
that they signed the Morigago as their froe and voluntary act and deod, for tha ugas and purposas tharein
mentioned.

Given under my hand and officlal sealthis __ /,  doyof o Y0

oy b

By . ’1;.:.“.-15:..-_,@?..“,5.’.. KLEd e d ','c.z.::.r,.'".'...n Fakrrr oo
N JAM,'),}.« Vg Gty
Notary Public in and for the State of

My commisslon explres _  bememesnis

S S e S L T T T T s mmm:mmm
LASER PRQC, Rag. U.S. Pat, & T.M, O, Vor. 3.20D (¢) 1996 CFI ProServicos, Inc, AWl righta raserved.
IL-GOA E3.21 F3,21 P3.21 46142770.LN LB.OVL)
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.jiBorruwar: JOSE RIVERA {88N: 502:21.86704 Lendar:  Dank Ona, Chicago, NA
X EDELMIAA RIVERA {88N: 137-10:3190| Brickyard - Jowsl Otfice
i 2237 N NARRAGANSETT 6008 Wast Divercay

1 CHICAGO, I 800839 Chicngo, IL 00638

)

7 This LEGAL DESCRIPTION Is attached to ani} by this meforence [n made a pmt af the Daed of Trust or Mortgage dmed Junv 6, 1996, ahd
wiecutadd In connaction with & loun or othar financial scommmedntions batwesn Dank Onwe, Chicage, NA nnd JOBE RIVERA snd BDELMIRA
AIVERA, .

o LT NI A S RTINS 4T AT L R VR T ML
LASEH PRO, Rag. U4 Pat & T A (M1, V.; 200 [6) 1D CH MroSarvicas, Ing. Al lghts revmrved. L OGO 89,21 PRIV LT AR TAQTIGAN LS,.0VL)
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LEGAL DESCRIPTION:

LOT 20 IN BLOGK 23 IN GRAND AVENUE ESTATES, A SUBDIVISION OF
THAT FART SOUTH OF WEST QRAND AVENUE OF THE NORTH 3/4 OF THE
HEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWUNSHIP 40
NORT:(. RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDIAN, AND
THE NOXTH 33 FEET OF THE SOQUTH 1/4 OF SAID WEST 1/2 DF THE
NORTHWEST 174, IN COOK COUNTY, ILLINOIS,

6360506
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