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MORTGAGE 5’\ )

THIS MORTGAGE ("Security Insirraent™) 1s given on JUNE 14, 1906 . The mortgagor is

JOHN HAYES BATSON AND fL(CIA KUNIN BATSON, HUSBAND AND W|FE
AND RICHARD NE/L BATSON, A SINGLE PERSON

(*Borrower”). This Security Instrument is given to
R.J, FINANCIAL SFRYICES, INC.

LT A2 Dar ~T

which is organized and existing under the laws of  THE STATE(O7 .ILLINOIS » and whose

adkdressis 3385 N. ARLINGTON HEIGHTS RD -~ SUITE F, ARLIWGTON HTS, 1L 80004
("Lendcr”). Bommower awes Lender the principal sum of
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Doltars (U.S.$ 238,000.00 ). This debt is evidenced by Borrower's niie dated the same date as this Secutity o
Instrument (*Note”), which provides for monthly payments, with the full debt, ir nof paid earlier, due and payable on o
JULY 1, 2028 . This Sccurity instrument secures to Lendcr: (a) the repayment of the debt

evidenced by the Note, with inlerest, and all renewals, extensions and modifications of the: Note; (b) the payment of all G
othet sums, with interest, advanced under paragraph 7 to protect the security of this Secuniy Instrument; and (¢) ord
the performance of Bortowet’s covenants and agrecments under this Security Instrumeni-ari the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in o}

SEE ATTACHED FOR LEGAL CooK (. County, Miinais:

which has the address of 2500 PIONEER RD EVANSTON {Street, City],
[llinois 80201 IZip Code} (" Property Address™);
jiy- FNMA/EHLMC UNIFORM
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TOGETHER WITH afl the improvements now or hcreafter etected on the , and all essements,
appurtenanced, and fixtures now or hereafter a part of the property. All replacements and sdditions shall al30 be cavered
by this Security Instrament. All of the fotegoing is referred to it this Secunty Instrument as the ” A
" BORROWER COVENANTS that Borrowet is lawfully scised of the estate hereby con &nd has the right to
moﬁgage,gmtmdconv?'ﬂn?mpeuymdﬂmﬁme&:ﬂyismmbmd,exwptfmmmofm
Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record. '
THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Bomrower and Lendet covenant and a%ree as follows:
1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall prompily pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly peyments are due unI:Krr the Note, until the Note is paid in full, a sum ("Punds®) for:
(a) yearly taxes #7.0 sssessments which may attain priority over this Security Instrument as a lien on the Propesty; (b)
yearly lenschold payments ot ground rents on the Property, if any; (c) yearly hazard o property insurance premiums;
(d) y flood insureiics premiums, if any; (¢} yeatly mo;;‘;agc insurance premiums, if’ any; and (f) any sums paysble
by to Lender, 17 accordance with the provisions of paragraph 8, in lieu of the pa of mortgage insurance
premiums, These items a:c <aMed “Escrow Jtems.” Lender may, at any time, collect and hoid Punds in an smount not
to exceed the maximum amoiit a lender for a foderally related mortgage loan may require for Borrower's escrow
sccount under the fedetal Real driate Seitlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ef seq. (“RESPA*), unless another law that applies to the Funds seis o lesser amount. If 90, Lender may,
at any time, collect and hold Punds it an emount not 10 exceed the lesser amount. Lender may estimate the amount of
Pm&dueonﬂnbasisofcunmtdatsaﬁdrensmab!cestimnlesofcxpmdihltuafﬁnumﬂscmwﬂemsoroﬂMWiuin
' accordance with applicable law. - :

The Punds shall be held in an institution-wixwe deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is such an instituboi ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the &cmw Items. Lender may not charge Bezaswer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays et interest on the Punds and applicable iaw
permits Lendet to moke such a charge. However, Ler der 'may requite Borrower to pay a one-time charge for an
independent real catate tax reporting service used by Lenaxi i connection with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law tepiires interest to be paid, Lender shall not be required to
pay Borrowet any interest or camings on the Funds. Borrower z:w! Lender may agree in writing, however, tha interest
shall be paid on the Punds. Lender shall give to Borrower, without cpaige, an annual sccounting of the Funds, showing
credits and debits to the Punds and the purpose fot which each debit tr; X< Punds was made. The Punds arc pledged as
additional security for all sums secured by this Secutity Instrument.

If the Punds held by Lender excoed the emounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the roquirements of applice’ite law. If the amount of the Punds heid
by Lender at any lime is not sufficient to pay the Escrow Items when due, Lend-s may so notify Borrowet in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up ie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

N Upon payment in full of all sums secured by this Security Instrument, Lender shail proniptly refund to Borrower

. any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Provercv, Lendet, prior 1o the

acquisition of sale of the Property, shall apply any Funds held by Lender st the time of acqisiios: or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments receivic' oy Lender undet

1 and 2 sha!l be applied: first, to any prepayment due undet the Note; secord, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late due under the Note.

4. Charges; Liens. Bortower shall pay all taxces, assessments, , fines impositions sitributable to the
Propetty which may attain rriority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the petson owed payment. Bomwus}mllgmn'rdyfumid\ to Lender all notices of
amounts {0 be paid under this raph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall pmmplry discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing ko the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in

i good faith the lien by, ot defends against enforcement of the lien in, logal ngs which in the Lender's opinion
" opetute to prevent the enforcement of the lien; or (¢} socures from the of the lien an agreement satisfactory (o
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‘# Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
% to a lien which may atlain priority over this Security Instrument, Lender may give Botrower a notice identifying the
¢ lien. Borrower shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of
= notice.
3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
;} the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
| including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts
{ and for the periods that Lender requires. The insutance cartier providing the insurance shall be chosen by Borrower
7 subject to Lender’s approval which shall not be unteasonably withheld. If Borrower fails to maintain coverage described
above, Lendet may, at Lendet’s option, oblain coverage to protect Lender's nghts in the Property in accordance with
paragraph 7.

Alf?nmremcc policies and rencwals shell be acceptable to Lender and shall include a standard mortgage clause.
Lender shal) have the right to hold the policies and renewals. It Lender requires, Borrower shalf promptly give to
Lender all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendr¢ and Borrower olherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damagd, if the restotation or repair is economically feasible and Lendet’s security is not lessencd. If the
restoration of repeir is 10! economically feasible or Lender’s sceutity would be lessened, the insurance procecds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Botrower, If
Borrowet abandons the Piorarty, or does not answer within 30 days a notice from Lendet that the insurance carrier has
offered to settie a claim, then Zender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or Lo pay swis secured by this Sccurity Instrument, whether ot not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrowet othirv izc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acqiired by Lendet, Borrowet’s right ta any insurance policies and proceeds
resulting from damage to the Propetty prior w tw acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately pnor lo the aaquisition.

&. Occupancy, Preservation, Malntenance «=4 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
afler the execution of this Secutity Instrument and shidl conlinue to accupy the Property as Bortower’s principal
residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in weiting, which consent shall
not be unreasonably withzeld, or unless extenuating circumstanses exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propudy to deteriotate, or commit wasle on the Property.
Borrower shall be in default if any forfeiture action or procecding, wocther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othiwise malerially impair the lien created by this
Secutity Instrument or Lender's security interest. Borrower may cute such'a default and reinstate, as provided in
paragraph 18, by cansing the action or proceeding to be dismissed with a miling that, in Lendet's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Orather materinl impairment of the lien
created by this Security Instrument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, during
the loun application process, gave materially false or inaccurate information or siaterents Lo Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced Ly the Note, inchxding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principyd residence. I this Security
Instriment is on a leaschold, Botrower shall comply with al) the provisions of the lease. If Boiiowes acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in v/ iing.

7. Protection of Lender’s Rights in the Preperty. If Borrower fails to perform the covenants and agrecments
contained irr this Security Instrument, or there is a legal proceeding that may significantly affect Lerov:’s rights in the
Propeity (such as a proceeding in bankmiptcy, probale, for condemnation or forfeiture ot to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by & lien which has pnority over this
Security Instrument, appearing in court, paying ressonable altomeys” fees and entering on the Propetty (o make tepairs.
Although Lender may take action under this paragraph 7, Lendcr does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Noie rate and shall he payablc, with interest, upon notice from Lender to Borrower
requesting payment. ' ) - . .

8. Mortgage Insurance. If Lender requited morigage insurance as & condition of making the loan secuted by this
Socurity Instrument, Botrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the morigage insutance coverage required by Lender lapses or ceases Lo be in effect, Borrowet shail pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substaniially oquivalent to the cost to Borrower of the motigage insurahice previously in effect, from an alternaic
mongage insuret approved by Lender. If substantially equivalent mortgage insumnce coverage is npot available,
Borrower shall pay to Lender esch month a sum equal toom-tmlﬂboftheyearlymorlgafeimmpmniwnbdng
paidbyBomwcrwhmﬂwirmunnccmvcugclapsedotcusedlobeineffect.l.aﬂetwii sccepl, usc and rotain those
payments as a Joss reserve in licu of morigege insumance. Loss rescrve payments may ho longer be required, et the
option of Lendet, i mortgage insurance covemge (in the amount and fot the period that Lender requires) provided by
an insurer approved by Lender again becotnes available and is obtsined. Borrower shall pay the premiums required to
mainminmoﬁgageirmmmincﬁoct,ortopmvidealommve.mﬁlﬁnmﬁmtformmmchumm ‘
in accordance with any written agreement between Borrowet and Lender or applicablc law.

9. Inspection. Lender of its agem may make reasonable entries upon and inspections of the Propesty. Leondor shall
give Botrower notice at the time of ot piof to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for dameges, diroct otmnjnma.inmmdm with
anty condemnation or other taking of any patt of the Property, or for conveyance in lieu condemnation, are hereby
assigned and shall ¥ paid to Lender.

lnthcevmlofs'.fulmkingoﬂhePmpcﬂy.dmpnwwdsshd!bcapﬁidwﬂwmmudbylhiaSowtity
Instrument, whether of ;10: then due, with any excess paid o Borrowet. In the event of a pastial taking of the Property in
which the fair matket vairc of the Property immediately before the taking is oqual to or groater than the amount of the
sums secured by this Secuiify instrureent tmmediately geforclhclaldng, uniess Borrower and Lender otherwise sgroe
in writing, the sums secured by ihis Security Instrument shatl be reduced by the amount of the procoeds multiplied by
the following fraction: (s} the 1o'al amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imiziately before the taking. Any bslance shall be paid to Botrowet. In the event of 2
partial taking of the Property in whick th. fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedigiely h=fore the taking, uniess Borrower and Lender otherwise agroe in writing
ot unless applicable law otherwise provids, the procceds shall be applied to the sums secured by this Sccurity
Instrument her ot not the sums are then dus.

1f the Propetty is abandoned by Borrowet, ut if, after nolice by Lendet to Borrower that the condemnor offers to
meke an award or settle a claim for damages, Boviorzer fails to respond to Lender within 30 days aficr the date the
notice is given, Lender is authorized to collect and apply the sroceeds, at its option, cithet o restoration of repair of the

- Propenty cf to the sums socured by this Security Instrumen, whether of not then due.
Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shail not extend o
v postpmelhcdwddcofﬂxmmdﬂypaymtsmfemdwv:.rmmplmldeordm;ed:emmuofm

e 11. Borrower Not Relensed; Forbesrance By Lender Not o v/alver. Extension of the time for payment ot
modification of amortizetion of the sums secured by this Security Inrzamont granted by Lendet to any succeasor in
interest of Borrower shall not operate to relemse the liability of the origiaal Borrower or Borrower’s successors in
interest. Lendet shall not be required to commence proccedings against my $:.00essor in interest of refuse to extend
limcforpaymmtorotbcrwiscmodifyamoﬂiuﬁmofﬂwmmmdbyﬁﬁﬂmuiqrhmabyrenonofany
demand made by the original Borrower ot Borrowet's successors in interest. Any or'earance by Lender in exercising
any right or remedy shall not be & waiver of of preclude the exerciae of any right or reincdy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrocments
of this Secutity Instrument shall bind and benefit the successors and assighs of Lender ari Bomower, subject to the
provisions of paragraph 17. Borrowet's covonants and sgreements shall be joint and several, Any furower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrunza? only to mortgage,
grant and convey that Bortower's interest in the Properly under the terms of this Security keirument, (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lendcr and any othet
Bomwetmnyagmetocxtend,modify,fotbwormkemymommodaﬁomwiﬂlmgntdtoﬂnmofdﬁsww
Instrument or the Note without that Bottowet's consent.

13, Loen Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is firally interpreted 80 that the interest or other losn charges collected or to be collected in
connection with the loan exceed the permittod limits, thon: (s) any such loen charge shall be reduced by the amount
pecessary to recixe the cf to!hcpmnittodlimit;md(b)myam:salreadymlloctedhomﬁom)werﬁlim
exceeded permitted fimits will be refunded to Borrower, Lender may choose to meke this refund by feducing the
ptincipal owed undet the Note or by making a direct payment to Borrower, If & refund teduces principal, the reduction
will be treated as a pertial prepayment without any prepayment charge under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by
mnilingitzﬁmtclm mail unless applicable law requires use of another method. The notice shall be directed to the
Property ot any othet address Borrowet designates by notice to Lender. Any notioe to Lender shall be given by /

qm 02 } Pege 4ol Farm 3014 JQM .
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4 first class mail to Lender’s address stated hetein or any other address Lender designates by notice to Botrower. Any
notice provided for in this Security Instrument shall be dectned (o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16, Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transfetred {or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a
natural person) without Lender's prior writich consent, Lendet may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shalfl not be exercised by Lender if exercise is
prohibited by federal {aw as of the date of this Security Instrument.

If Lender excreises this oplion, Lender shall give Borrower hotice of acceleration. The notice shall provide 2 period
of not less than ¥ days from the date the notice is delivered or mailed within which Bottower taust pay all sums secured
by this Security Instrument. If Borrower fails to pay these sims priot to the expiration of this period, Lender may invoke
any remedics permitte by this Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Ri/ht to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securit; instrument discontinucd at ary time priof to the carlier of: (a) 5 days (or such other period
as applicable law may specify Tor reinstatement) beforc sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) wiry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Zcfault of any other covenants or agreements; (¢} pays ail expenses incusred in
enforcing this Security Instrument, including, it not limited 1o, reasonable attomeys' fees; and (d) takes such action as
Lender may reasonably require 1o assure thot the lien of this Security Instrument, Lender's rights in the Property and
Botrowet’s obligation to pay the sums secured by.chis Security Instrunient shall continue unchanged. Upon reinstatement
by Borrowet, this Secutity Instrument and the obligzticas secured hereby shall temain fully effective as if noacceleration
had occurted. However, this right to reinstate shall not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole br a partial intcrest in the Note (together with this Security
Instrument) may be sold one of mote times without priot iotice to Borrower, A sale may resull in & change in the entity
(known as the “Loan Servicer”) that collects monthly paymenizdue under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelate:l 154 sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given wiilten notice of the change in accrrlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer andthe address to which payments should be made.
The notice will also contain any other information required by applicable lav/.

10. Hazardous Substances. Borrowet shall not cause ot permit the pressiice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bortowet shall not do, nor allbw snyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scricr.ees shall not apply o the presence,
usc, ot storage on the Property of small quantitics of Hazardous Substances that sre genetally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty.

Borrower shal! promptly give Lender written notice of any investigation, claim, demard, lowsuit or othet action by
any govemmental or regulatory agency or private party involving the Property and any-d:asrdous Substance ot
Enviroamental Law of which Borrowet has actual knowledge. If Borrower lcams, ot is notified ¥y any governmental or
regulatory authority, thai any removal of other remediation of any Hazardous Substance affecdng the Property is  *
necessary, Borrower shall promptly take all necessary remedial actions it accordance with Environmenial Law., .

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances 7
by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jutisdiction where the
Property is {ocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noiice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the
action required to cure the default; (c) a date, not less than @ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

i
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gpocified in the notice may result in acceleration of the sums socutred by this Security Instrument, foreclosure by judicial
pmeuﬁnsuﬂmlcofdmhopmy.mnoﬂcesm!lfmﬁminfomBomwerofﬂnﬁghtmmenﬁawceiaﬂim
mdtherighttoasseninﬂwfomloampmwdingdlenon-cxistmofadefuﬁtormywuddmofﬂommw
acceleration and foroclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may fequire immediate payment in full of all sums secured by this Security instrument without further demand and
" may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this parsgraph 21, including, but not limited to, reasonable attomeys® fees and costs
of title evidence.

nmUpmpymmtdmmmndbyﬂﬁsSmehmumedmqu
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Botrower waives all right of homestead exemption in the Property.

24, Riders o this Security Instrument. If one or mote riders are exccuted by Borrower and recorded togethet
with this Security (s rument, the covenants and agreements of each such tidet shall be incorporeted into and shali
maﬁmdmpplmtunmvmumﬁsgmmmuofuﬁsmﬁtymtsifthc rider(s) were a patt of this

Socurity Instrument. [Coc k applicable hox{es))

Adjustable Rate Kidcr ; Condominium Ridet 1-4 Family Rider
Oraduated Payment iz i Plenned Unit Development Rider Biweekiy Payment Ridet
Balloon Ridet . L] Rate Improvement Rider Socond Home: Ridor

VA Ridet . [ Othex(s) [specify)

this Secutity

BY SIGNING BELOW, Bottower aciepl: and agrees 1o the terms and covenants
Instrument and in any rider(s} executed by Boriovicr and recorded with it

Witnesses: / (Seal
‘ HAYES BATSON “Boerowee
b _’L/_{/@ L4 &m;—@fm (Seal)

AL)LS4 NUNIN BATSON -Borower

; /A(vel)

! L7
S::)' A%L&__v%ﬂ#ﬂ o Z

- ICHARD NEAL BATSON- Bommones
STATE OF ILLINOIS, o County s
I : , 8 Notary Public in and for said county and state do hereby

centify that JOHN HAVES BATSON AND ALICIA KUNIN BATSON ,HUSBAND AND WivB, MK Jo Al
Houry, Rarsod € cui AND RICHARD NEAL BATSON, A SINGLE PERSON ‘
1 1 13

N - FANE:
M power 2@ xRNy FORT , personally known to me to be the same (Deison(s) whose

name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowlodgedthat THEY
signed and delivered the seid insttument s THE IR free and voluntery act, for the uses and purposcs

therein set forth, :

Given undet my hand and official seal, this  14TH da /7{ "7 » 1908
My Commission Expires: : 1 ﬂ )
:“.‘.\‘.\‘-'1\'1\';,&,‘.. PO :', ",'\'\h\\u-.t , m ; / ‘ r L .
; COFFICIAL SEAL § ;:

% Moy y Cupningham %
? Nt o, St of LHROHS &

Y Nitary Pobhic, ates v now ;
K “-v Compmies iom Brpires h ﬁ:ﬂi A
L

Qm oz Papetol Ferm 3014  8/90
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f EXHIBIT A

J LEGAL DESCRIPTION

!

{

b

i THR SOUTH 72 FERT QF THE WEST 50 FEET OF IDT 1 TOGETHER WITH ALL THAT: fbART QF
/ SRID LOT 1 LYING EAST OF THE WEST 50 FEET ’I'HEREOF AND LYIHG SOUTH OF A LINB 52

FEET NORTH OF AND PARALLEL WITH THE SOUTH LINS AND SAID LINE EXTENDED BASTERLY TO
THE WEST LINE OF PIONEER ROAD OF THE AFOREMENTIONED LOT 1 IN BLOCK 2 IN HARTREY'S
ADDITION TO EVANSTON, BEING IN THE WEST 1/2 OF FRACTICNAL SECTION 12, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Permanent ladsx. Number(s): 10-12-106-022 T
Property Addrsss: 2500 Pioneer, Evanston, lilinois 60201
SUBJECT TO: Gerncral taxes for 1995 and subsequent yaars; special taxes or assessments, if any for

improvements not yet canpleted; installments, if any, not due at the date hereof of any special tax or
assessments for improvernients heretofore completed; building lines and building and liquor restriclions of
record; zoning and building 'aws and ordinances; public and utility easemants; covenants and restriclions
of record as o use and occupeaiicy; narty wall rights and agreements; if any. acts done or suffered by or

through the Purchaser.

ZYT0O8YIG
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ADJUSTABLE RATE RIDER

{Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JUNE ,
199¢ , and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Dees-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure

Borrower's Adjustable Rate Note (the “Note")to  R.J. FINANCIAL SERVICES, INC.
{the "Lender”) of the same dale and covering the property

described in the Securi y Listrumenit and located at:

2500 PIONEER RD , EVANSTON, L. B020%
[Propedy Addness)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATT CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROVYZn MUST PAY.

ADDITIONAL COVENANTS. In addition to th2cuvenants and sgreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as fol.ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
‘The Note provides for an initial interest rate of
the interest raic 2nd the monthly payments, as follows:

3.000 %. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The intcresi rale T will pay may change on the first day of JULY ,1997 , and on
that day every twelfth month thereafler. Each date on which my interes! rai~ could change is called a
“Change Date.”
(B)Thelndex - The currant index used st tha time of closing wa) 5.5480%,
Beginning with the first Change Daie, my adjustable interest rate will be based on an InGex /(b2 “Index” is the

twelve-month average of monthly yields on actively traded United States Treasury Securities, adjusted 1o a constant

maturity of one year. .
My index is calculated by adding together the yields of one-year Treasury Constant Maturities (as published in

Federal Reserve Statistical Release G-13), for the preceding twelve months available as of the date 15 days before :

cach Change Date, and dividing the result by twelve. The result of this calculation is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - 8/1 TREASURY AVERAGE - Single Family
3

&m:n 9604; Paoe ! o

™ ELECTAONIC LASER FORMS, INC. - (80013270548
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K the Index is no longer avallable, the Note Holder will choose o new index which is besed upon compersble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intorest rate byadding TWO AND SEVEN

EIGHTHE ' percentage point(s) ( 2.976 %) to the Current Index. The
Note Holder 411l then round the result of this addition to the pext highest onc-cighth of one percentage point
(0.125%). Subjec’ Lo the limits stated in Section 4(D) below, this rounded amount will be o1y new interest rate until
the next Change Tav.,

The Note Hold'r vill then determine the amovat of the monthly payment that would be sufficient to ropay the
unpaid principal that I sm zapected to owe st the Change Date in full on the Mamrity Date at my new interest rate in
whmaﬁallyeqmlpaymcm:,Tbemﬁlofmisulcuhﬁmwﬂlbeﬂtemmmidmymﬁlypym

(D) Limits on Interest Rr e "hanges

The interest rste | am sequired 10 pay at the first Change Date will mot be greater than
8,000 % orlessian 4.000 %. Thereafter, my interest rate will never be

Increased or decreased on any single Ciizpge Date by more than ™O pesceniage  polnt(s)
{ 2.00 %) hom e ate of interest 1 have been paying for the proceding
tweiva months. My interes: <> will never be greater than 11,878 %

(E) Effective Date of Changes
My new intcrest rate will become effective on each Change Date. 1 will pay the amount of my oew monthty

peyment beginning on the first monthly payment dat s’ier the Change Date untii the amoant of my monthly
payment changes again. i

() Nottee of Changes i :
The Note Holder will defiver or mail to me a notice of any chanses in my interest rate and the amount of my

monthiy payraent before the effective date of any change. The notice witi include informstion requived by law W be

given me and also the title and telophone number of a person who wil ansv'er any question ! may have regarding

- the potice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1V 6>RROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or s Beneficial Interest In Borrower. If all or axy, part of the Propesty or any
interest in it is sold or traneferred (ot if & beneficial interest in Borrower Is sold or transfer cod and Borrowet is not a
naturs] person) without Lender's prior written consent, Lender may, at its option, require hi=e-Zwte peyment in full
of all sums sccured by this Security Instrament. However, this option shall not be exercised by Lezder if exercise is
peohibited by federal law as of the daie of this Security Instrument. Lender also shall not exercise thiz option if: {s)
Borrower causes 1o be submitted (o Lender information required by Lendet to evaluate the intendod twiferee as if 4
new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaited by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security
Instrument is acceptable to Leader. '

§

i
!
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To the extent permitied by applicable law, Lender may charge a reasonabic fee as 2 condition to Lender’s
consenl to the loan sssumption. Lender may also require the transferce to sign an sssumption agreement that is
acceptabie to Lender and that obligates the Wransferee 1o keep all the promises and agreements made in the Note and
in this Security Instrament. Borrower will continue 10 be obligated under the Note and this Security Instrument

unless Lendzc releases Borrower in writing.
If Lender ~xercises the option to require immediale payment in full, Lender shall give Botrower notice of

acceleration. b woiice shall provide a period of not less than 30 days from the dale the notice is delivered ot
mailed within wisich Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums priot to the expiration of this period, Lender may invoke any remedies permilted by this Security Instrument

without further notice o renpand on Bormower.
BY SIGNING BELOW, Botrower accepis and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider,

Jmﬁfﬁnves snrson /

dbiféd &MI" 51?%/\, AR (Seal)
-Borrower

1cl KUNIN BATSON é ‘ ;9 /éb /%7/ /jﬁ/

em/\/zf’ m/ a/pzz/ /¢~> ~ (Seal)
RICHARD NZAL BATSON Borrowet
z (Seal)

-Bomrower

&«mos\ [H04) Page 3013
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