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§g;:> MORTGAGE
{.};? THIS MORTGAGE {Security Instrument’) is given on June 17, 1996 . The mortgagor is /@
Jeffrey D. Steele and £lizabeth H. Steele, Husband and Wife ')
AP N

J

(*Borrower’). This Security Instrument.is ghvento LaSalle Bank, F.S.B.
, which is organized and

repayment of the debt avidenced by the Note, with interest, and 2!l venewals, extensions and modiications .
of the Note; (b} the payment of all other sums, with interest, advanseo under paragraph 7 to protect the S
security of this Security instrument; and (c) the perfarmance of Burroyar's covenants and agreements -

under this Security Instrurent and the Note. For this purpose, Borrowe! 7ioes hereby moitgage, grant and .

convey to Lender the foliawing described property located in_ Cook 2
Ceunty, {llinols:

2 existing under the laws of the Unites States of America , and whose address is

> 4242 N, Harlem Ave., Norridge, IL 6634

U~ {"Lender”). Borrower owes Lender the principal sur) of ' Three Hundred Eighty Thousand Dellars

¢ and no/100 Dollars

(U.S. $38G,000.00 ). This debt is evidenced 0y Porrower's note dated the same date as this .

™ Security Instrument ("Note"), which providas for monthly payrients, with the fuli debt, # not pald earller, due .
2 and payable on July 1, 2026 . This Secur*y Instrument secures to Lender: {a) the
J
O~

THE EAST 64 FEET OF THE WEST 139 FEET OF LOTS 6 AND 7 AND THE FAST 64 FEET OF

THE WEST 139 FEET OF THE SOUTH 21 FEET OF LOT 8 IN BLOCK 10 IN GLINCOE, A i
SUBDIVISION OF PARTS OF SECTIGN 5, 6, 7 AND 8, TOWNSHIP 42 NORTH, w*NGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. g

# s

05-07-213-029-0000 , _
which has the address of 271 Hawthorn , Glencoe
[STREET) [CITY]
fifncis 60022 ("Property Address’);
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund tc
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shalt apply any Funds heid by Lander at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Uniess apoiicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any {ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab'a 10 the Property which may attain priority over this Security instrument, and leasehold payments
or ground reras, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or f
not paid In thei ranner, Borrower shall pay them on tima directiy to the person owed payment. Borrower
shall promptiy iuraish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments oiiectiy, Borrower shalt promptly fumish ta Lender receipts evidencing the paymaents.

Borrower shall promtly discharge any lien which has priority over thls Security Instrument unless
Borrower: {a) agrees in wridrg to the payment of the obligation secured by the lien in & manner accepiabie
to Lender; (b} contests In good faith the lien by, or defends against enforcement of the llen In, legal
proceedings which In the Lerdrs'= opinion operate to prevent the enforcemant of the llen; or (c} secures
from the hoider of the lien an agresment salisfactory to Lender subordinating the lien to this Security
instrument. if Lender determines thiat auy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendar ray give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one of more of the actioris s forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Borower shall keep the improvements now existing or hereafier
srected on the Property insured against loss by tre, nazards included within the term *extended coverage”
and any other hazards, including foads or flooding -for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the poiuds that Lender raquires. The insutance carler
providing the insurance shall be chosen by Borrowe: suhfect to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coversge described above, Lender may, at Lander's
option, obtain coverage 10 protect Lender's rights in the Proparly In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard
mongage clause. Lander shall have the right to hold the policles ard rerswals. if Lender requires, Borrower
shall promptly give to Lender ail raceipts of paid premiums and reniwal notices. in the event of loss,
Barrower shalt give prompt notice to the insurance carrler and Lender.-Loidar may make proof of loss if
not made prompty by Borrower.

Unlgss Lender and Bamower otherwise agree In writing, Insurance proueeds shall be applied to
restoration or repair of the Property damaged, Hf the restoration or repalr Is ecoscmically feasible and
Lender's security s not tessenad. If the restoration or repalr is not economicaly fuszlble os Lender’'s
sacurity would be lessened, the Insurance proceeds shall be appiied to the sums secis.er. by this Security
instrument, whether or riot then due, with any excess paki to Borrower. If Borrower abarduns the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has ofierec to settle a
claim, then Lender may coltect the Insurance proceeds. Lender may use the proceeds to rapal or restore
the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extand or postpona the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of tha payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquishion shall
pass to Lender to the extent of the sums secured by this Sacurity instrumant immediately prior to the

acquisition.
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AP# STEELE,J4604997 LN# 4604997

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shail be pakd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or rot then due, with any excess paid to Borrower. In the event of 8 panlal
taking of the Property in which the fair market value of the Property Immediately befare the taking fs equai
to or greater than the amount of the sums secured by this Sacurity instrument immediately before the
taking, uniess Borrower and Lender otharwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediataly before the taking, divided by (b} the falr market value of the
Property “amediataly before the taking. Any balance shall ba paki to Borrower. in the event of a partial
taking of the soperty in which the fair market value of the Property immediately before the taking Is less
than the amoun of the sums secured immediately before the taking, unless Bowower and Lender
otherwise agres v writing or uniass applicable law otherwise provides, the proceeds shali be applied to the
sums secured by e Securfty instrumant whether or ot the sums are then due.

It the Property is aardoned by Borrowaer, or if, after notice by Lender to Borrower that the condsmnor
offers to make an award & sottle a clalm for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice s givan, Lendar is autharized to collect and apply the proceeds, at its option,
elther to restoration or repalr ¢f 1*ie Froperty or to the sums secured by this Security instrument, whether or

not then due.

Unless Lendar and Borrower otharwise agree In writing, any application of proceeds to principal shalt
not extend or postpone tha due date ol th monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Bowower Nut Released; Forbearaice Bv Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suns sacured by this Security Instrument ranted! by Lender
1o any successor in interest of Borrower shall not oparate 1o release the liability of the oflginal Borrower or
Borrowsr's SuCCassers in interast. Lender shall not L required to commence proceedings agalnst any
successor i interest or refuse to extend time for paynian’ o otherwise modify amontizatlon of the sums
secured by this Securlty Instrument by reason of any demard :ade by the original Borrower or Barrower's
successors in imerest. Any forbearance by Lender in exercisitip any right or remedy shall not be & waiver of

or praciude the exarclse of any right or remedy.

12. Successors end Assigns Bound; Joint and Several Liabiisy: Co-signers.  The covenants and
agreaments of this Security instrument shall bind and benefit the succassors and assigns of Lerder and
Borrower, subject to the provisions of paragraph 17. Barrower's covenaiitsand agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does not execiste the Note: () 1s
co-5igning this Security Instrument only to morigage, grart and convey tha: Bomrowar's Interest in the
Property under the terms of this Securlty Instrument; (b} is not personelly obligated! to pay the sums
secured by this Security ingtrument; and (c) agrees that Lender and any other bormyvior may agree 1o
extend, modity, forbear or make any accommodations with regard to the terms of this Secinity Instrument
ot tha Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Seciity Instrument is subject to a law which sats
maximum loan charges, and that law Is finally Interpreted so that the inerest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: {a} any such loan
charge shall be reduced by the amount necessary to raduce the charge to the permitted limit, and {b) any
sums afready collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrowsr. If a refund reduces principal, the reduction wil be treated as a partlal

prepayment without any prepayment charge under the Note.

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L PAGES5OF 8
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Substances that are genaraily recognized to be appropriate to normal residentiat uses and to maintenance

of the Property.

Borrawar shall prornptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govemmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. if Borrower learns,
or Is notifled by any governmental or regulatory authority, that any reimoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary
ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammabile ot loxic petroleum Brolucts,) toxic pesticides and herbicides, volatiie salvents, materials
containing as'sstos or formaldehyde, Bnd radioactive materials. As used n this paragraph 20,
“Ervdiranraental wa»v* means faderal laws and laws of the Jurisdiction wherae the Property Is located that

relate 10 health, sefaty or environmental protection.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; R¢madias. Lender shall give notice ta Borrower prior to accelerstion following
Borrower's breach of &y covenant or agreement In this Security Instrument (but not prior to
scceleration under paragrapn 17 unless applicabie law provides otherwise). The notice shall

spacity: (a) the default; (b) the zction required to cure the default; (c) a date, not less than 30 days
from the cate the notice is given to sonower, by which the default must be cured; and (d) that failure
to cure the default orn or before the aaiz avecified in the notice may result In accelerstion of the sums
secursed by this Security instrumaent, forseicsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the«vunt to reinstate after acceleration and the right to assext
in the foreclosure praceeding the non-existince of a dafault or any other defense of Bamower 10
acceteration and foreclosure. If the default is nct cured on or betore the date specified in the notice,
Lender at s option may require immediate payat In full of all sums secured by this Security
instrument without further demand and may Joreciose this Secwrity instrument by Judiciatl
proceeding. Lender shall be entitied to collect aft ‘sxponses incurred In pursuing the remedies
provkmi in this paragraph 21, incfuding, but not limiteu 1, “aasonable attorneys’ fees and costs of
title avidence.

22. Ralease. Upon payment of all sums secured by this Security instrument, Lender shail release
this Security Instrument without charge to Borrower. Barrower shall pay a1y recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestaad sxuripton In the Proparty.

24. Riders to this Sacurity Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of 0ach such rider shall be
incorporated into and shall amend and supplement the covenants and agreemasniy of this Security
Instrument as if the rider(s) wers a part of this Security Instrument. [Chack applicable boxesjl

0 Adjustable Hate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider ] Biweekly Payment Rider
[] Balloon Rider D Rate Improvement Rider D Second Home Rider

(] Other(s) {specity} (] (HoA Rider

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC /CMDTIL//0894/3014(0990)-L. PAGE 7 OF 8
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