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MORTGAGE
THIS MOPTGAGE (“Security Instrument”) is given on JUNE €. 1996 t/
: —
The mongagor 1s NICOLAS GONZALEZ and CAROLINA GONZALEZ, HIS WIFE
("Borrower™). This security is.gi=<n to MID-AMERICA MORTGAGE CORPORATION,
which is organized and existing underieiaws of The Siate Of Ilinois, and whase address is 21141 8. Governors
Hwy, Matteson, 1L 60443 ("Lender”)
Borrower owes Lender the principal sum of NINETY FOUR THOUSAND FOUR HUNDRED DOLLARS
(US. $§54.400 00 ). This debt is evvdcnced by Borrower’s note dated the same date as this Security v
Instrument (“Nowc"), which provides for mombly payments;with the full debt, if not paid earlier, due and payable on
Jury 1. 2026 . This Security \nsirument sccures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifictions of the Note; (b} the payment of
all other sums, with interest, advanced under paragraph 7 to protict the security of this Security Insirument; and (c) «Q
the performance of Borrower's covenants and agreements under thissecurily Instrument and the Note. For this Y
purpose, Borrower does hereby mortgage, grant and convey to Lender tae following described property located in 7
CuoK County, Nhinois: 3
F Y
by
LOT 57 (EXCEPT FROM SAID LOT'S ALL THAT FART TAKEN FOR WIDENING STREET) [N o
BERMAN & WESSEL"S SUBDIVISION OF BLOCK 7, IN JAMES GILLET/S ASuBDIVISION OF THE @
WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 2. TOWNSHIP 38 NO&KT#/ RANGE 13. EAST
DrITHE Tngg PgéNrigAL MERIDIAN IN COOK COUNTY. TLLINDIS.
N 309-9 !
43
- !
ﬁnw; »
Ly
‘\‘h%
1)
&L
which has the address of J936 W. 47TH STREET. CHICAGD.IL 60632
(" Property Adfdress™),
TLLINOIS Singic Family  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form Jm-t,q?oyfg .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Secarity Instrument as the "Property.”

BORRGWER COVENANTS that Borrower is lawfutly seized of the estate hereby conveyerd and has the right to
morgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record. Borrower, warrants and will defend generally the titie to the Property agatast il claims and demands,

subject to any encumbrances of record. i ‘ ) ,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with

limited variations by jurisdiction to constitute a uniform security instrument cevering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc
under the Note.

2. Funds for Taxes and Insurance. Subiject to applicible law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day the monthly payments are duc under the Note, until the Note is paid in full, a sum
("Funds”) for: (a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (by=arly leasehold payment or ground rents on the Propenty, if any: (c) yearly hazard or property
insurance premius: (4) vearly flood insurance premums, if any; (¢) yearly mortgae insurance premiwms, if any;
and (f) any sums paysble by Borrower ta Lender, in accordance with the provisions of pasagraph 8, in lieu of the
payment of mortgage instirance premiums, These items are called "Escrow dems.” Lender may, at any time, collect
and hold Funds in an 200%m not to exceed the maximum amount a fender for a federally related mortgage loan
may require for Berrower's vucrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 £.S.C. Section 2601 at seq. ("RESPA™), unless anoiher law that applies to the Funds
sels a lesser amount. If so, Lendrroiay, at any time, collect and hold Funds in an amount 7ot 1o exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fluure Escraw ltems crovierwise in accordance with applicable law.

The Funds shalf be held in an institvzion whose deposits are insured by a federal agency, instrumentality, or
entity (inctuding Lender, if Lender is such cu institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Esciow Ilems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a ciiaize: However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax repoctinprservice used by Lender in connection with this loan,
unless applicable law provides otherwise, Unless an agreeinent is made or applicable law requires intercst o be
paid, Lender shall noi be required to pay Borrower any nierecc o earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on the funas: Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds,showing credits and debils 1o the Furids and the purpase for which cach debit to
the Funds was made. The Funds are pledged as additional security foi 210 sums secured by this Security

lnslrumeﬂlthc Funds held by Lender exceed the amounts permitted 10 boneld brapplicable law, Lender shall
account to Borrower for eacess Funds in accordance with the requirements of applicable law. (f the amount of the
Funds beld by Lender at any time is not sufficent to pay the Escrow ftems wheirdie, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the
defciency. Borrower shall make up the deficiency in no mare than twelve monthly payments, at Lender’s sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shali oromptly refund 1o
Borrower any funds held by Lender. 1f under paragraph 21, Lender shail acquire or self the Propert ,Lender priorto
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquuzitionur sale as a
credit against the sums secured by the Sccurity Instrumen.

1. Application of Payments.  Unless applicabic law provides otherwise, all payments receivediby Lender
under paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, 10
amounts pavable urder paragraph 2; third, to interest due; fourth, o principal due; and fast to any late charges duoe
under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain prionty over this Sccurity Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner,
Borrower shall pay them on time directly io the person owed payment. Borrower shall promptly furnish 10 Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unkess
Borrower: (a) agrees in writing o the payment of the obligation secured by the lica in a manner acceptabie to the
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which
in the Lender's opinien operate to prevent the enforcemen of the lien; or (¢) secures {rom the holder of the lien an
agreement satisfactory to the Lender subordinating the lien to this Security Instrument. [f the Lender determines that
any part of the Property is sibject to 2 hien which may attain priority over this Security Instrumem, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth @

above within 10 days of the giving of notice. Poge 246 fn A fniish:_r <V

i




. P R R TRt i it
s i e Sk A SRR T R ks

N S i N oS kTt e et T i
. s e D e e ML m aA ¢ aortm A AR AL MG - R T e
e R e S T £

{

>
al
O
O
—
<
O
LL
LL
®
Z
>




AT b bR S Bt e G I

UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards. including floods or flooding, for which Lender requires insurance. This insuzance shail be maintained in the
amounts and for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by
Borrower subject to Lender's approval which shail not be unreasonably withheid. If Borrower fails to maintain
voverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie to Lender and shall incluge a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender ail receipts of paxd premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice {o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration
ot repair of the Property damaged, 1f the restoration or repair is economically feasable and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whetlier or not then dve, with
any excess paid to Borrower. If Borrower abandons the Propesty, or does not answer within 30 days a notice from
Lender that tho'tnst rance cacrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the'proceeds 1o repair or restore the Propernty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when notice is given.

Unless Lenderanc Borrower otherwise agree in writing, any application of proceeds te principal shall not
extend or posipone the du¢ ¢ae of the monthly payments reterred to in paragraphs | and 2 or chaoge the amount
of the pavments. If under paragroph 21 the Property is acquired by Lender, Barrower's right to any insurance
policies and proceeds resulting ‘trem damage 1o the Property prior to the acquisition shal! pass to Lender to the
extent of the sums secured by tius Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Ma'lutenance and Protection of the Property; Borrawer’s Loan
Application; Leascholds.  Borrower snall 22cupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Rorrower's principal residence for at least onc yéar after the date of occupancy, unless Lender otherwise agrees in
wriling, which consent shafl not be unreasonabiy-withheld, or unless ¢xtenuating circumstances exist which are
beyond Borrower's control. Borrower shal! not destra. damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shal’ be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith ,udgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instiument or Lender’s sccurity interest. Borrower may
cure such a defauit and reinstate, as provided in naragraph 18, by Causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes-iodiciure of the Borrower’s interest in the Property
or other malenial impairment of the lien created by this Security Instreincnt or Lender's security interest, Borrower
shall also be in default if Borrower. during the loan application process, 7.2v¢ materially false or inaccurate
infarmation or statements to Lender (or failed to provide Lender with any marcria! information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerniig Borrower’s occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Eordinwer shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the feaschole and'ibe fee title shail not merge
unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property,  1f Borrower fails to perform fie covenants and
agreements contained 1n this Security Instrument, or there is a legal proceeding that may sigificently affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or frrfeiture or to
enforce faws or regutations}, then Lender may do and pay for whatever is necessary to pratect the velupaf the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by 2 lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nct kave to

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower w0
secured by this Security Instrument. Unless Borrower and Lender agree to other icrms of payment, these amounts ol
shall bear interesy from the date of disbursement at the Note rate and shall be payable, with interest, upon notice )
from Lender to Borrowet requesting payment. : ;
8. Mortgage Insurance.  If Lender reguired mortgage insurance as a condition of making the loan secured AR
by this Security [nstrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in effect. &)
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower Ay
shatl pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in w

effect, at a cost substantiaily equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from
an alternate mortgage insurer approved by the Lender. If substantially equivalent mortgage insuranice coverage is
not available, Borrower shall pay to Leader each month a sum equal to ong-twelfih of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. {ender
will accept, use and retain these payments as a toss reserve in liew of mortgage insurance. Loss reserve paymenis ,
/
Initia's @ /é

may no longer be required, roge 1ot fo &
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lemder requires)
provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or to pravide a loss rescrve, untii the requirement for
morigage insurance ends in accordance with any written agreement between Borrower aird Lender or applicable

law.
9. Inspection.  Lender or its agent may make reasonable entries upon and inspection of the Property.

Lender shail give Borrower notice at the time of or prior lo an inspection specifying reasonable canse for the
inspection.

1. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigrted and shall be paid 1o Lender.

In the event of a total (aking of the Propeny, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which fair market value of the Property immediately before the taking s cqual to or greater than the
amount of the sums secured by this Security Instrument immediately before the laking, unless Borrower and Lender
otherwise agree<n vriting, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b} tie fair market value of the Property immediatcly before the taking Any halaee shall be paid
to Borrower, In the everdof a partial taking of the Property in which the fair market value ¢f the Property immediately
before the takin is less than<iie amount of the sums securcd immediately before the taking, unless Borrower and
Lender otherwisc agree in wiiriag or unless applicable law otherwise provides, the proceeds shall be applied to the
surs secured by this Security Irstrument whether or not the sums are then due.

If the Property is abandaiicd by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a cliun for damages, Borrower faiis to respond te Lender within 30 days after the
date the notice is given, 1.ender is authorized to collect and apply the procecds, at its option, cither to restoration or
repair of the Property or to the sums securec: by this Security Instrument, whetaer or ot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dlate of the monthly paymonts referred to in paragraphs | and 2 or change the amount
of such payments.

I1. Borrower Not Released; Forbearance By Lerder Not a Waiver.  Extension of the time for payment of
modification of zmortization of the sums secured by this $ccurity Instrument granted by Lender to any suceesser in
interest of Borrower shail not operate to refease the lability o the original Borrower or Borrower's successors in
intersst. Lender shall not be required to commence proceedings 2gainst any successor in interest or refuse to extend
time for payment or otherwise inodify amortization of the sums secuied by this Security Instrument by reason of any
demand made by the originai Borrower or Borrower's successors in indriest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of ary-iight or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors ant-agigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements sli!lbe joint and several. Any
Borrower who co-signs this Security instrurent but does not execeic the Note: {2) 1s.<0-2igning this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums sccured by this Security fnstrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any arcommedations
with regard to the terms of this Security Instrument or the Noie without that Borrower’s consen

13, Loan Charges. I the loan secured by Lhis Security Instrument is subject to a law whick/ses maximum
loan charges, and that law is firally interpreted so that the interest or other loan charges collected of io be coilected
in connection with the loan exceed the permitted limils, then: (a) any such ioan charge shatl be reduced by (ne
amount necessary to reduce the charge to the permitied limit; and (b) any sums already coilected fram Borrawer
which exceeded permitted limits will be refunded o Borrower, Lender may choase to make this refund by reducing

the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principai, the {n
reduction will be treated as a partial prepayment withoul any prepayment charge under the Note. ()
14. Nutices.  Any notice to Bortower provided for in this Sccurity Instrument shall be given by delivering it b
or by mailing it by first class mail unless applicable law tequires use of another method. The notice shail be directed f J
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall .
be given by first class mail to Lender’s address stated herein or any other address Lender designales by nolice to *)
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrewer or E:ﬂJ

Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the iaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the corflicting pravision. To this end the provisions of this Sccurity
Instrument and the Note are declared 1o be severable. @
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediale paymeni in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bottower must pay ali
suins secured by this Security instement. If Borrower fails 1o pay these sums prior to the expiration of ihis period,
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on
Borrower.

1&. Borrower's Right to Reinstate.  If Borrower meets cerfain conditions, Borrower shall have the right
to have enforcement of this Security {nsirurzent discontinued at any time prior Lo the earlier of: (a} 5 days (or such
other peried as ~pplicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of
sale contained in'shis Security instruruent; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are thet Bacrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and
the Note as if no acvelzrztion had occurred; () cures any default af any other covenants or agreements; (¢) pays alt
expenses incurred in eiforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
{d) takes such action as Lndir.may reasonably require to assure that the lien of this Security Instrument, Lender's
rights 1n the Property and Beirorser's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 17.

19. Saje of Note; Change of Laan Secvicer.  The Note or a partial interest in the Note (together with this
Sccurity Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There aise may be one or more changcs of the Loan Servicer unretated 1o a sale of the Note, If there is a
change of the L.oan Servicer, Borrower will be given «ritten notice of the change in accordance with paragraph 14
above and appiicable law. The notice will state the narie ardnddress of the new Loan Servicer and the address to
which payments should be made. The notice will also con ain any other information required by applicable law.

20, Hazardous Substances,  Borrower shall not cans: er permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowzrshall not do, nor allew anyone clse to do,
anything affecting the Property that is in violationt of any Environmensal,Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances thal are
generally recoghized to be appropriate to normal residential uses and te-nainterance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private panty involving the Piepeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Boirower [earns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of uny liazardous Substance affecting
the Property is necessary, Borrower shait promptly take all necessary remedial action in accordance with
Environmental Law.

As used 1n thus paragraph 20, "Hazardous Substances” are those substances defined as toric or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flaminabi o7 toxic
petreleum products, toaic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in thus paragraph 20, "Environmental Law” means fodcral laws and
laws of the jurisdiction where the Property is located that relate to health, safety or cnvironmental protectic.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notive 10 Borrower prior to acceleration
fullowing Borrower's breach of any convenant or agreement in this Sccurity Instrutnent (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the detauit; () a date, not less than 30 days from the date the notice is given 10 Borrower, by which
the default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumnent, foreclosure by judicial proceeding and sale
of the Property. The notrce shall further inform Borrower of the right to reinstate after acceleration and the right to
assert o the foreclosure proceeding, the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 11 the dafault is not cured on or hetore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Himited 10, reasonable attorneys’ fees and
costs of title evidence.
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22. Release. Upon payment of atl sums sccured by this Security Instrument, Lender shall release
this Security Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesiead execption in the Property.

24, Riders to this Security Instrument,  1f onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenams and agreements of cach such rider shall be incorporated into
and shali amend and supplement the covenaris and agreements of this Security Instrument as if the rider(s) were a

part of this Sccurity Instrument. {Check applicable boxe(s))

[k Adjustzoie Rate Rider [ condominium Rider [Z]1-4 Family Rider

[} Graduated Pavment Rider (I ptanned Unit Development Rider ] Biweckly Payment Rider
I"] Bulloon Rider [ Rate improvemem Rider {J Second Home Rider

{7 V.A. Rider Tl omers) {specify|

BY SIGNING BELOW, Borrower icccits and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Burrower and recorded with it

7

, "

%ﬂg/ﬁ_&/ AR . (Sea)
NIPEOLAS GON £2 - -Borrover Horrower

Sozial Security Number

Social Security Number 349,58-1511
(Vs loe aﬁ%gﬁ_ s el
CAROLINA GONZALE / -Barrowzr “Rarrower
Social Security Number 325-50-2580 Social Security Number
STATE OF [LLINOIS
858

COUNTY OF

I, the updersigned, a Notary Public in and for said county and state, do hereby certify that
CAROLINA GONZALEZ, BIS WIFE

GLCOLAS GONZALES AND

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed and delivered the said
instruments as their frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ~ 6TH  day of JUNE

. 0

, W
5L

My Comrm&. PEEiL - f
ELOIS 4. THOMPSON Y - -
Notary Pubﬁc Stote of Hiors stary Public \/ ! :
My Commission Exprres 2/23/97 ‘5
This instrument prepared by Marie Roche
Form 3014 09/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADJUSTARBLE RATE RIDER is made this 5th dayof June 19%6 and is
incorporated into and shall be deemed 1o amend and supplement the '\inrtg.u,c Deed of trust or Security Deed (the
“Security Instrument ™) of the same date given by the undersigned (the "Borrower” ) to secure Borrower's Adjusiable

Rate Note (the "Note™) to MID-AMERICA MORTGAGE CORPORATION (the “Lender™) of the same date and covering

the property described in the Security Instrument and located at:

3936 W. 47TH STREET.CHICAGO.IL £0632
{Property Address)

THE NG £ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST ZATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TPz BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEWMAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In acuition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and -grez as tfollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiaf interest rate o 64250 %, The Note provides for changes in the interest rate

and the monihly payments, as fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The tnterest rate 1 will pay may change on ithe first day of JULY
month thercafter. Each date on which my interst rate could change is calle¢ a "Change Dare.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thc Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 yexi, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days uefors-eiach Change

Date is calied the "Curreat fmdex.”

The inittal Index value for this Note is 5.700

If the Index is no longer available, the Note Holder will choose a new index which is based upon compaiavts
information. The Note Holder will give me notice of this choice.

{C) Calewlation of Changes

Before each Change Date, the Note Holder wiil calculate tny new interest raie by adding
fTwo and Three / Quarters percentage points { £ 750 %y1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eightl of one percentage point
(0.123% ). Subject to the limits stated in Section 4{D} below, this rounded amoeunt will be my new interest rate until

the rexi Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the

unpaid principal that ! am expecred to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM - Single Family - Fannie Mac/ Freddse Mac/Uniform Instrumem Funm 311
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() Limits on Interest Rate Changes

The interest raie } am required to pay at the first Change Date will not be greater than §.250 %or
lessthan ¢ . 750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the

preceding twelve months. My interest rate will never be greater than 12.250 %.

(¥) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my moathly
payment changes again.

{F} Notice of Changes

The Note Hewger will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
monthly paymen? pefore the efiective date of any changes. The notice will include information required by law to
be given me and alsohe title and telephone number of a person who will answer any question I may have

regarding the notice,

To the extent permitted by zppiicabie law, Lender may charge a reasonable fee as a condition te Lender’s
consent to the loan assumptic’. /Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and thai'vuligates the transferee to keep all the promises and agreemenits made in the Note
and in this Security Instriment. Bcrrowar will continue to be obligated under the Note and this Security

lastrument unless Lender releases Borrower.in wriling.

It Lenaer exercises the option to require immediale paymcnt in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period-Gfnat less than 30 da;a from the date the notice is delivered or
mailed within which Borrower must pay ail sums-s<cured by this Secunity Instrument. If Borrower fails to pay
these sutns prior to the expiration of this periad, Len der may invoke any remedies permitted by this Sccurity
[nstrument without further notice or demand on Borrow(r.

BY SIGNING BELOW, Borrower accepts and agrees to the iamis and covenants cortained in this Adjustable Rate
Rider.

. JZ Q |
7 (Seal) A £, d,, -/ '3 zal)

Borrower < AROL I NA GUNZI\L,EZ v Loirower
{Seat) (Seal)
Borrower Bormower
Form M1
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