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("Borrower™). This Security Instrument is given 10
NORTH SHORE MORTGAGE AND FINANCIAL GZRVICES, INC.,

.é- .
- RECORD AND RETURN TO:
7 NORTH SHORE WORTGAGE AND
; FINANCIAL SERVICES, INC. ;
ﬂ 578 LINCOLN AVENUE s
: WINNETKA, ILLINOIS 80083
J l “'~,—'4 ’§‘
‘ - . AR « DEPT-G1 REC
o Propacod by \ e, o BEEGET SEARRRINS caraume 10endi
N % o . 3395 % W R-95--4820338
NG WINNETKA, IL 60093 NG ‘\-‘, . ""CoOK COUNTY RECORDER
S L
055019129 >y .
§\~ &N g\ %E&& gﬁ)
ORTGAGE "
W \\\ .
| b A
' THIS MORTGAGE (*Securily [nstnnnt”} is givenon~ MAY 23, 1996 . The mortgagor is '”_\
WILLARD H. JARVIS i
AND ELAINE N. JARVIS, HUSBAND AND WIFE 2

which is organized and existing under the laws of  STATE CF JILLINQIS , and whose

address is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 (“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY FOQUR THOUSAND ONE HUNDKFL-AND 00/100 _
Lollars (U.S. $ 184,100.00 ).

2 This debt is evidenced by Borrower's note dated the same date as this Secrity Instrument ("Note™), which provides for
g monthly payments, with the full debt, it pot pard earlier, duc and payable on  JUNIZ. 1, 2026
= This Security Instrument secures to Lender: {a) the repayment of the dubt evidenced by the Mote, with interes), and all rcnewnl»
b extensions and modifications of the Note: (b) the payment of all other sums, with iateres ) advanced under paragraph 7 to
—] protect the security of this Securily Instrument; and {¢) the performance of Borrower’s covenantsand agreements under this
= Security Instrument and the Note. For this purpose, Borrower does herchy mortgage. grant and convoy.to Lender the following
g described property located in - COOK County, linois:
= LOT 441 IN GREENBRIER IN THE VILLAGE GREEN UNIT NUMBER 9, BLING
- A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
: g PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF ARLINGTON HEIGHTS, WHEELING TOWNSHIP, IN COOK COUNTY, ILLINOIS. 59
.{'\
‘)
03-18-413-020-0000 o
ol
e
which has the address of 2025 NORTH ELIZABETH DRIVE , ARLINGTON HEIGHTS {Street, City],
Hlinois 60004 iZap Conlef  ("Property Address®);
HLIN inglo Farmily-FNMA/FHLMC UNIFORM
el # INSTRUMENT Form 3014 9/90
Amended 5/97
DS 1089
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¥ this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the hen or take one or

-+ mwre of the actions set forth above within 10 days of the giving of notice.

1. % Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on the

* Property insured agsinst loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including

- § floods or flooding. for which Lender requires insurance. This insurance shall be mamntained in the amounts and for the perids

1 that Lender requires. The insurance carrier providing the (msurance shall he chosen by Borrower subject to Lender's approval

I which shall pot be unreasonably withheld. If Borrower fails to maintun coverage described above, Lender may, at Lender's

3 option, obtain coverage (o protect Lender's rights in the Property tn accordance with paragraph 7.

” Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clavse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to sestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is ot lessened. 1F the restoration or
repair is not econcavczily feasible or Lender's secunty would be fessened, the insuranve proceeds shall be applied to the sums
secured by this Secuny Instrument, whether or not then die, with any excess paid to Rorrower. I Borrower abandons the
Property, or does not aiswer within 30 deys a notice from Lender that the insurance earrier has offered o settle a claim, then
Lender may collect the iiurunce proceeds. Lender may use the proceeds o repair o restore the Property or to pay sums
secured by this Security Instrumeat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’y payments referred Lo in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polivies and proceeds resuhiing from
damage to the Property prior to the acquisition shall pass to Lender t the extent of the sums secured by this Secunty instrusment
immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a2 Bortower’s principal restdence within sixty days after the execution of
this Security Instrument and shell continue to occupy the 7 mpcrty as Borrower's principal residence for at least one year affer
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exiss which are beyond Borrowes's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onibe Property. Borrower shall be in default if any forfeiture
action of procevding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forferure of the
Property or otherwise materially impair the lien created by this Security Jasument or Lender's security interest. Borrower may
cure such a default and ceinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes torfuiture of the Borrover's interest in the Properly or other material
impairment of the lien created by this Security lnstrument or Lender's security-intorest. Borrower shall also be in default of
Borrower, during the loan application process, gave materiatly fulse or tnaccurate mioraztion or statements to Lender (or failed
to provide Lender with any material information in connection with the {oan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a procipal residence. (¥ this Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower geqaires fee title 10 the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in wraimg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans o gieements contained in
this Security Instrument, or there is & legal proceeding thut may sigmificantly affect Lender's rights in fas-Property (such ax a
proceeding in bankrupley, probate, for condemnation or forteiture or to enforce laws or repulations}), then bader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights m the Property. Leader’s actions may
include paying any sums secured by a len which has prionty over this Secunty Instrument, appeartng i court, paymg ,
reasonable attomeys® fees and entedng on the Property to make repairs. Although Lender may take aclion under this paragruph {‘)
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Leader o Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortguge msurance i effect. 1f, for any reason, the

tmortgage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shafl pay thegpremiums required to
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7 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security [nstrument shall be deemed 1o have been giver 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sevurity instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision os clause of this Secunity Instrument or the Nole
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security fnstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Bosrower is not & natural person) without
Lender's prior written consent. Lender may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender of exercise is prohibited by federal law as of the date
of this Security Instrument.

1€ Lender exercises this option, Lender shall give Borrower nolice of acceleration. The netice shall provide a period of not
less than 30 days Zcom the date the notice 15 delivered or mailed within which Berrower must pay all sums secused by this
Security Instrument. 1¥ Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted hy this Security Jnstrument withoul turther notice or demand on Borrower,

18. Borrower’s Righ! 1o Reinstule. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security tnstrment discontinued at any time prior 1o the eatlier oft (4) § days (or such other perix as
applicable law may specify for grinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of Zjudgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue upder this Security [nstrument and the Note as it no acceleration hud occurred; (b)
cures uny defaull of any other covenants «r agieements; (¢} pays all expenses incorred tn enlorcing this Securily Instrument,
including, but noat limited to, reasonable altorieys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrument, Lender sriphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchaniged. Tpon reinstatemient by Borrower, this Securdty Instrument and the
obligations secured herehy shall remain fully effective 2048 no acceleration had vceurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (logether with this Security
Instrument) may be soid one or more times without pries notice (o dorrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under taeivate and this Sectrity fnstrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1 Xwit is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph {4 ahove wilapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should t¢ wade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or peemit the presence,ise, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor sllow anyore else o do, anything sffecting the
Property that is in viofation of any Environmental Law. The preceding two senlences shall not apply (o the presence, usz, or
storage on the Property of small yuantities of Hazardous Substances that are generally recoprized 1o be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntlen notice ol any nvestigation, clum, demand, lawsiior other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance’os Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is netified by any governmental or regedetory authanity, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borsower shall promplly take
afl necessary remiedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those substuces defined as toxic o hazardous substances by
Envirormental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvenls, materials containing asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

1. Acceleration; Remedies. Lender shafl give notice to Borrower prior to aceeleration following Borrower’s breach

of any covenant or agreement i this Seeurity Instrument (hut not prior to acceleration under paragraph 17 unless
&
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  23RD  day of MAY, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given hy the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (the "Note*) to NORTH SHORE MORTGAGE AND

FINANCIAL SERVICES, INC.
(the "Lender™) of the same date and covering the property described 1n the Security Instrument and located at:
2025 NORTH ELIZABETH DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60Q04

{Troperty Auldress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKOV ER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE 3ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tiierast rate of 7.0000 %, The Note provides for changes in the interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVIENT CHANGES
(A) Change Dites
The interest rate | will pay may change on the first day of
every 12th month thereatter. Each date on which my intereit rate could change is called a "Change Date.

JUNE, 1999 , and on that day

"

{B) The Index
Beginning with the first Change Date, my interest rate will be‘dased-on an Index. The "lndex” is the weekly average

yield on United States Treasury securities adjusted t0 a constant manicity of one year, as made svailable by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new ddex that is based upon comparable

information.  The Note Hojder will give me notice of this choice,

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new mierest rate by adding TwU) AND

THREE POURTHS percentage poinl(s) { 2.7500 %) to the Currerd-tadex. The Note Holder
will then round the result of this addition te the nearest one-cighth of one percentage point (0.125%2_Subject to the limits
stated in Section 4/D) below, this rouaded amount will be my new interest rate until the next Change Dice,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 &ar expected to owe at the Change Date in full on the Maturity Date al my new interest rale th substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate | am required 1o pay at the tirst Change Date will not be greater than 9.0000 % ur less than
5.0000 %. Thereafter, my interest rate will never he increased or decreased on any single Change Date hy more
than two percentage points (2.000%) from the rate of interest D have been paying for the preceding 12 months. My interest

rate will never be preater than 12.2500 «.

SPF NONCONVERTIBLE ADJUSTABLE BATE NIDER - SINGLE PAMILY - | TR TREASURY INDEX (WERKLY-CATY
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