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,.; When recorded mail to:
.. NATIONAL MORTGAGE AND LOAN SERVICES, INC
' 2548 WEST DIVISION STREET

CHICAGO, IL 60622

96181503

OEFT-31 RECORDING §29.90 F

T TRAN 2143 (4721496 1642240

IRV %-95~4B 1553
{O0K COUNTY RECBROER

LOAN #: 96F1751

FHA Case No.

State of Illinois MORTGAGE 131:8194394-703B

THIS MORTGAGE (*'SecuntInstrument’’) is givenon  APRIL 30, 1996. The Mortgagor is
PATRICIA A CHAVERS HOWEL. AND LOUISA ROSALE§, A SINGLE WOMAN, AS JOINT TENANTS
3

ATTORNEYS’ NATIONA). ocq
This Sccu:{v'Mcnungm“L MCs7CAGE AND LOAN BERVICES, IRC, AN ILLIIO(I‘:Bonower )

CORPORATION

which is organized and
existing under the lawsof THE STATE OF ILLIROIS
and whose address is 2548 WEST DIVISION STREET, CHICACL ~IL 60622

(**Lender'").

Borrower owes Lender the principal sum of SEVENTY THREE THOUSPND .)THY, HUMDRED TWENTY SIX ARD###s+
HO/LO0A A kA kN R kAR R AR A AR AR R R R AR F AN R R A AR AR TR AR AR R A AR N R Dollass

{U.S. $73,926.00 ). Thisdcbtiscvidenced by Borrower's note dated the same uat< asthis Sccurity Instrument (*'Note™'),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable op

MAY 1, 2026, This Security Instrument secures 1o Lender: {a) the repay ment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sumy, wilh interest, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covénants and agreements under
this Sceurity Instrument and the Notz. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the followmg
described property located in - CooOX County, irsis:

LOT B IN BLOCK 10 IN MORTON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

AP #: 16-11-124-033

which has the address of 538 NORTH MORTICELLO, CHICAGO
{Street, City),

Hlinois 60624 (**Property Address''); -

|Zip Code] [
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¢ TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easements, rights, appurtenances,
- rents, royalties, mineral, il and gas rights and profits, waler rights and stock and all fixtures now or hercafler a part of the property.
i1 All replaccments and additions shalf atso be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
4: Instrument as the *Property. "’

*. BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant
%3 and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
- penerally the title to the Propenty against alf claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Notc and late charges duc under the Note.

2. Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shatl include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late cliarges, a sum for (3) 1axes and special assessments levied or tobe levied
against the Property, (b) leaschold paymentsor ground rentsonthe Property, and (c) premiums for insurance required under paragraph
4. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
{**Secrctary™'), or.in any year in which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shal’ also include either: (i) a sum for the annual mortgage insvrance premium tobe paid by Lender to the Secretary,
or (ii) a monthly charge initcad of a mortgage insurance premium if this Security Instrument is held by the Secretary, ina reasonable
amount to be deiermined v ta¢ Secretary. Except for the monthly charge by the Secretary, thesc items arc called " Escrow Ilems”
and the sums paid o Lenderare called **Escrow Funds. '

Lender may, at any time, cotiee: oand hold amounts for Escrow ltems in an aggregaic amount not 10 exceed the maximum amount
that may be required for Borrower's rsciow account under the Real Estate Settlement Procedures Actof 1974, 12 U.8.C. Section 2601
¢t seq. and implementing regulations, 24 CFR Pant 3500, as they may be amended from time to time (*RESPA'), except that the
cushion or reserve permitted by RESPA 1o unanticipated disbursements or disbursements before the Borrower's payments arc
available in the account may niot be based on mouts due for the monigage insurance premium,

If the amounts held by Lender for Escrow licairs excecd the amounts permitted (o be hieid by RESPA, Lender shall deal with the
cxcess funds as required by RESPA. If the amounts o runds held by Lender at any time are not sufficient to pay the Escrow liems
when due, Lender may notify the Borrower and requite Sssrower 1o make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds arc pledged as additional security for i sums sccured by this Security Instrament. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account thalt he credited with the balance remaining for all installment tems
(a}, (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediatsiyarior to a foreclosure salc of the Property or its acquisition
by Lender, Borrower's account shall be credited with any balance remairarg for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenls under paragtaphs 1 and 2 s be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Seerctary or 1y the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, aind fire, flood and other hazard insurance
premiurs, as required;

Third, 10 intercst duc under the Note,

Fourth, to amortization of the principal of the Note,

Fifth, 10 late charges due under the Note.

4, Fire, Flood and Other Hazard Ingurance, Borrower shall insurc all improvements on the Property, w!icther now in existence
or subscquently erccted, against any hazards, casualtics, and contingencics, including fire, for which Lender roquires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also irsurz a1l improvements
on the Property, whether now in existence or subsequenily crected, against loss by floods ta the extent required by the Secretary. All
insurance shall be carricd with companics approved by Lender. The insurance policics and any renewals shall be held by Lender and
shall include Joss payable clauses in favor of, and in a form acceptable 10, Lender.

In the cvent of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompthy
by Borrower. Each insurance company conicerned is hereby authorized and dirccted to make payment for such loss dircctly to Lendesly)
instead of to Borrower and to Lender jointly. Allor any part of the insurance proceeds may be applied by Lender, at its option, cithokom!
(a) to the reduction of the indebtedness under the Note and this Security [nstrament, first to any delinguent amounis applied in thedD
order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Praperty. Any applicatioﬂ:"'
af the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred toin paragraplf.'.‘n
2, or change the amountof such payments. Any excess insurance proceeds over an amount required to pay atl outstanding indcbtcdnessw
under the Note and this Security {nstrument shall be paid to the entity legally entitled therelo.

[nthe event of foreclosure of this Security Instrument or other transfer of titie 1o the Property that extinguishes the indcbtedx}css,
all right, title and intcrest of Borrower in and to insurance policies in force shali pass to the purchaser. e 0

/

-~
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*ii 5 Occupancy, Prescrvation, Maiatenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
- Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exceution of this
2 Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year alier the date
I of occupancy, uniess the Sccretary detcrmines this requirement will cause undue hardship for Borrower, or unless extenuating
7% circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
*5 shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o detetiorate, reasonable wear
£ and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during
the loan application process, gave matcrially false or inaccurate information or statements to Lender {or failed 10 provide Lender with
any matcrial information) in connection with the loan cvidencedby the Note, including, but not limited to, repseseniations concerning
Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument is on a leasehold, Borrawer shall comply
with the provisions of the lease. 1f Borrower acquircs fee title to the Property, the leasehold and fec title shall not be merged unless
Lender agrees to the merger in writing,

6. Chargesto Sorrower and Protection of Lender’s Rightsin the Property. Borrower shatl pay all governmental or municipai
charges, fines and impasitions that are not included in paragraph 2. Borrower shatl pay these obligations on time directly to the eatity
which is owed the payrien:. If fatlurc 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish 10 Lender receipts evidencing these payments.

1f Borrowet fails lo mik: thase payments os the payments required by paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding ir: binkruptcy, for condemnation or to cnforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the valvzof the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under “nis naragraph shall become an additional debt of Borrawer and be secured by this
Sceurity tnstrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7, Condemnation. The procceds of any award.or claim for damages, direct or conscquential, in connection with any
condemnation or other laking of any part of the Property. or for conveyance in place of condemnation, arc hercby assigned and shall
be paid to Lender to the extent of the full amount of the indebte {nes: that remains unpaid under the Note and this Security lnstrument.
Lender shal! apply such proceeds to the reduction of the indedtedress under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in paragraph 3, and nc~: toprepayment of principal. Any application of the proceeds
to the principat shall not cxtend of postponc the due date of the monikiy ravments, which are Initials: referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over an amauit required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally catiaed therete.

8. Fees. Lender may collect foes and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(8) Default. Lender may, except as timited by regulations issved by the Secreiary ia the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if,

(i) Borrower defalts by failing to pay in full any monthly payment required by this Sccurity Insirument prior (o or or the

duc date of the next monthly payment, or

(ii) Borrower defauls by failing, for a period of thirty days, to perform any other obligaiiors 2ontained in Lhis Security

Enstrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior apprcval of the Sccrctary,
require immediate payment in full of all sums sccured by this Security Instrument if:

(i) A}l or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not occupicd by the porchaser or grantec as his or her principal residence, or the purchaser or grantee

docs so occupy the Propenty but hisor her credit has notbeen approved in accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs not
require such payments, Lender does not waive its righits with respect 1o subscquent events. L
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's rights 1LY
the case of payment defautts to require immediate payment in fult and foreclose if not paid. This Security Instrument docs n '
authorize acceleration or forecfosure if not permitted by regulations of the Secretary. bt
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligibl€, N
for insurance under the National Housing Act within 60 days from the datc hereof, Lender may, at ils option and.N

notwithstanding anything in paragraph 9, requirc immediate payment in full of all sums secured by this Sccu'&)pslrggpcn&a
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: f A written statement of any authorized agent of the Secretary dated subsequent te 60 days from the date hereof, declining to

§ insurc this Security Instrument and the Note sccured thereby, shall be deemed conclusive proof of such ineligibility.
4 Notwithstanding the foregoing,. this option may not be exercised by Lender when the unavailability of insurance is solcly due
i to Lender’s faiturc to remit 2 mongage insurance premium to the Secretary.

L
e 19. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fuli becausc of Borrower's

1 failurc to pay an amount duc under the Note or this Security Instrument. This right applics even after foroclosure proceedings are
instituted. Toreinstate the Security {nstrurnent, Borrower shall iender ina lump sumatl amounts required tobring Borrower 'sacceunt
current including, to the extent they arc obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstatement ift (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immedialcly preceding the commencetnent of a current foreclosure proceeding, (i)
reinstatement will roslude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of
the lien created by this Security [nstrument.

11, Borrower Not/«cleased; Forbearance By Lender Not 8 Waiver, Exiension of the lime of payment or modification of
amortization of the sums socured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operale to release the fiabulny .2 the original Borrower or Borrower's successor in interest. Lender shall not be required to commence
proceedings against any successer 1n “wterest or refuse toextend time for payment or otherwise modify amontization of the sums secured
by this Security Instrument by reasca of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in cxercising any =ight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; 2ui.it and Several Liability; Co-Signers. The covenanis and agreements of this Security
Instrument shali bind «nd benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be jainl 2ad several. Any Borrower who co-signs this Security Instrument but docs not
cxccute the Note: (a) is co-signing this Security Instinres only to mortgage, grant and convey that Borrower s interest in the Fropesty
under the terms of this Security Instrumeny; (b} is not persznally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without tha: Boirower's consent,

13. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing it by
first class maif uniess appticable law requires usc of another method. T he notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Ary notice to Lendershz)! be given by first class mail to Lendet's address stated
herein or any address Lender designates by notice 1o Bortower. Any notice grevided for in this Security Instrument shiail be deemed
to have begn given to Borrower or Lender when given as provided in this paragrezh,

14. Governing Law; Severability, This Sccurity Instrument shall be goverried by ‘ederal law and the law of the jurisdiction in
whichthe Property is located. In the event that any provision or clause of this Security Jozaument or the Note conllicts with applicable
law, such conflict shall not affect other provisions of this Secunty Instrument or the Heie which can be given effect without the
conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note‘are ceclared to be severable,

15, Botrrower’s Copy. Borrower shall be given one conformed copy of (his Security Instri.aent.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the ren's and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to cotlect the rents and revenues and hereby directs eschicnant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s bireach of any covenant or
agrecment in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Properiy as trustee for the benefit
of Lender and Borrower. This assignment of rents constituies an absolute assignment and not an assignment 1ot additional sccurity
only.

If Leader gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Sccurity instrument; (b) Lender shall be cntitied to cotlect and receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid io Lender or Lender’s agent on
Lendee’s written demand to the tenant,

Borrower has fiot executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender <&
from excrcising its nghts under {his paragraph 16. —p

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach 10 &al
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shail
not cure or waive any defaultor invalidate any other right or remedy of Lender. This assignment of remis of the Property shall terminate on
when the debt secured by the Security Instrument is paid in full.
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‘ j NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate pgyment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies

. provided in this paragraph 17, including, but not imited to, reasonable attorneys® fees and costs of title evidence.
ff_" 18. Release. Upon payment of all sums secored by this Security Instrument, Lender shali release this Security Instrument without
%+ charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

20. Riders to this Security Instrument, [fonc or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of cach suchrider shali be incorporated intoand shatl amend ard supplement the covenants and agreements
of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

[Check applicable box(cs)]
3 Condominium Rider [ Graduated Payment Rider {1 Growing Equity Rider
7 Planncd Unit Development Rides [~ Other(s) {specify]

LOAR #:1 96F1131

BY SIGNING BELC W, Borrower accepts and agrecs to the terms contained in this Security Instrument and in any rider(s)
exceuted by Borrower ar rocorded with it : e

Witnesses: Ve AN (\\

\ SO AT
PATRICIA A CHAVERS HOWED

{ s

.‘\ ~ ._/-/',’ \‘ : . , ?_q/.

A

‘L6UISA ROSALER 7. ““"{_,k ﬁ)

A qmﬂﬂ w@é/g/

REGIN}LD HOWELL, signing
galely for the purpose
& waiving homestead rights

STATE OF ILLINOIS, {qg&ﬁ County sr:

A
L Hu. vwiw.s.fw([ , & Notary Public in ind fr sai coumy and state do
hereby cenify that ) 4“”& A Phavers fmug// Lovisa ,(05,\ lez, ek /(’,,} il Soosed/

personatly known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that . signed and delivered the said instrumentas /4., - frec and
voluntary act, for the uses and purposes thercin set forth. ca,
Given under my hand and officiai seal, this 16 ¥ dayof A A ( , / f 47 .
L
My Commission Expires: A Y T

"OFFICIAL SEAL" | S
Tim Buttimer ; e H P
¢ Notary Public, Stawe of Ilinois

‘ My Commission Expires 9114597
TSI I

Q)
L
)
¢
t
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