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MORTGAGE

THIS MORTGAGE ("3~curity Instrument”) is given on June 20, 1996 . The mortgagor is
RONALD M. SOBECKS ‘and NANCY L.W. SOBECKS, HUSBAND and WIFE

{‘Borrower"). This Security Instrumen is givento  BANCGROUP MORTGAGE CORP
. which is organized and

existing under the Jaws of . and whose address is

8075 W 95TH STREET, OAK LAWN, IL €uad7
(“Lender’). Borrower owes Lender the principal surion, Two Hundred Four Thousand Three
Hundred Dollars and no/100 Dollars
(U.S. $204,300.00 ). This debt is evidenced- oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides far manthly payriants, with the full debt, if not paid earier, due
and payabie on July 1, 2011 . This Secudty Instrument secures to Lender: (a) the
renayment of the debt evidenced by the Note, with interest, ard 3" 7enewals, extensions and modifications
of the Note; (b) the payment of afl other sums, with interest, advanzed under paragraph 7 1o protect the
security of this Security Instrument; and (c) the pertormance of Enrrover's covenants and agreements
ungder this Security instrument and the Note. For this purpose, Borrowe: 2'ues hereby mortgage, grant and
convey 10 Lender the following described propeny focated in Cook

County, Hlinois:

**SEE LEGAL OESCRIPTION ATTACHED HERETO AND MADE A PART HERECF**

Doky GL02400)
Dzl v

15-36-305-010-0000 ,

which has the address of 157 BARRY POINT ROAD | RIVERSIDE
[STREET) (CITY]
Iinols 60546 ("Property Address”);
[2IP CODE)
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Upon payment in fuli of ali sums secured by this Security instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lendar at the time of
acquisition or safe as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firs!, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges, iiens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie *o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren's, If any. Borrower shall pay thesa obligations in the manner provided in paragraph 2, or if
not paid in thut manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments firerdv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prometly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in wriirg to the payment of the obligation secured by the lien in a manner acceptable
10 Lender; (b) contests i»'good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lenc'er’s cninion operate to prevent the enforcement of the lien: or {¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender /mav-give Barrower a notice idantifying the lien. Borrower shall satisfy
the llen or take one or mora of the actions <e* forth above within 10 days of the giving of notice.

5. Mazard or Property insurance. BorCwer shall keep the improvements now existing or hereahier
erected on the Property insured against loss by fire, iazards included within the term "extended coverage”
and any other hazards, inciuding floods or floodir.a, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not be
unreasonably withheld. If Borrower fails to maintain coverxge described above, Lender may, at Lander's
option, obtain coverage to protect Lender’'s rights in the Proparly 'n accordance with paragraph 7.

All insurance poticies and renswals shall be acceptabie to Lznder and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower
shali promptly give to Lender all receipts of paid premiums and rencwal notices. in the avent of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. wai17er. may make proof of loss if
not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procectis shall be applied to
rastoration or repair of the Property damaged, If the restoration or repalir is econcimcally feasible and
Lender's security Is not lessened. If the restoration ar repair Is not aconomically feasibte or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums secure &7 this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Barrower abandors *he Property,
or doas not answer within 30 days a notice from Lender that the Insurance carrier has offeved i settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repaiv o restare
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-Gay
period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. it under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds rasuiting from damage to the Property prior to the acquisition shall
passtto Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The procseds of any award or claim for damages, direct or consequential. in
connection with any condemnation o1 other taking of any pan of the Property, or for convayance in figu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this
Security Instrument, whether or not then duse, with any excess pald to Borrower. In the event of a paniat
taking of the Property in which the fair market value of the Property immediately before the taking is equal
o or greater than the amount of the sums secured by this Security Instrument immediately betore the
taking, unless Borrower and Lendar otherwise agree in writing, the sums secured by this Securily
Instrument shail be reduced by the amount of the proceeds multiptied by the folfowing fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partiai
taking of iae Praperty in which the falr market value of the Property immediately belore the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwisa agrue in writing or untess applicable law otherwise provides, the proceeds shall be applied to the
sums secured bvan's Security Instrument whether or not the sums are then due.

if the Propenty is axandoned by Borrower, o5 if, after notice by Lender to Borrowaer that the condemnor
otfers to make an awe.d ~¢ settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notica !s given, Lender Is authorized 10 collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Sacurity instrument, whether or
not then due.

Unless Lender and Borrower oenvise agree in writing, any application of praceeds 1o principal shall
nat extend or postpone the due datv.of the manthly payments referred 1o in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbear.—ice By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the surms secured by this Security Instrument granted by Lender
10 any successar in interest of Borrower shall no. operate 1o reiease the liability of the original Borrower ol
Borrower's successors in interest. Lender shall not b¢ required 10 commance proceedings against any
successor in interast or refuse to extend time for payrer! or otherwise modity amontization of the sums
secured by this Security Instrument by reason of any deraznc made by the original Borrower or Borrower's
succassors in interest. Any forbearance by Lender in axerclang any vight or remedy shall not be a waiver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaLility: Co-signers.  The cavenanis and
agresements of this Security instrument shall bind and benefit the suzcsssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveriatits-and agreemants shall be joint
and several. Any Borrower who co-signs this Security instrument but dors w0t execute the Note: {a) is
co-signing this Sacurity Instrument only 1o mortgage, grant and convey that Sorrower's interest-in the
Property under the terms of this Security Instrument; (b) is not personally cidigetad to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other € orrcwer may agree 10
axtend, modify, forbear or make any accommodations with regard 10 the terms of this Serurity instrumen
or the Note without that Borrower’s consent.

13, Loan Charges. [f the loan sscured by this Security Instrument is subject to a i« v'hich sets
maximum loan charges, and that law Is finaily interpreted so that the interest or other loan charges
collected or to ba collected in connaction with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the parmitted limit; and (b) any
sums already collected from Borrower which exceeded perminted limits wilt be relunded to Borrower
Lender may choase to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a retund reduces principal, the reduction will be trealed as a parial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0894 ,/3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and lo maintenance
at the Propenty.

Borrower shall promptiy give Lender written natice of any invastigation, ctaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower lgarns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or
hazardous substances by Environmental Law and the foillowing substances: gasoline, kerosene, other
flammableor toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comalning ascestos or formaidehyde, and radioactive materials. As used In this paragraph 20,
"Environmenta’ Lew” means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, s7levy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of iy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the action required 10 cure the defsult; {c) a dale, not less than 30 days
fram the date the notice is given tc Boirower, by which the defautt must be cured; and (d) that failure
to cure the defaull on or betfore the dats speclﬁed inthe notice may resull in acceleration of the sums
secured by this Security Instrumemt, 1o742i0sure by judicial proceeding and sale of the Property. The
notice shall further inform Bomrower of the 4ht to reinstate after accelerstion and the right to asaen
in the {oreciosure proceeding the non-exis'ence of a defaull or any other defense of Borrawer to
acceleration and toreciosure. If the default is .t cured on or before the date spacified in the notice,
Lender af its option may require immediale paurant in fult of all sums secured by this Security
Instrument without further demand and may {oeclose this Security Instrument by judiciat
proceeding. Lender shatl be entitled to coliect all svpanses incurred in pursuing the remedies
;n'lovtd?: in this paragraph 21, including, but not limited 14, Teasonable attorneys’ fees and cosis of
title evidence,

22. Release. Upon payment of ali sums secured by this Securiy Instrument, Lender shall release
this Security Instrument without charge to Barrower. Borrower shall pay zny recordation costs.

23. Whaiver of Homestead. Borrower waives alt right of homestead sxe:mption in the Propenty.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shail be
incorporated into and shall amend and supplement tha covenants and agreementy of this Security
Instrument as if the rider(s} were a par of this Sacurity Ingtrument. {Check applicable Son(ss)

D Adijustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Developmant Rider D Biweekly Payment Rider
D Salloon Rider {1 Rate improvement Rider D Second Home Rider

[ Otheris) [specify] L] HpA Rider §

s M
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LBEGAL DESCRIPTION

THAT PARZ OF LOT 3 IN BLOCK 7 IN THE 1ST DIVISION OF RIVERSIDE DESCRIBED AS
FOLLOWS,” T0-WIT: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 3 RUNNING THENCE
IN A SQUTHERLL DIRECTION ALCNG THE WEST LINE OF SOUTH LOT SO FEET; THENCE
ZASTERLY IN A STRAIGHT LINE THROUGH THE CENTER OF SAID LOT TO A POINT ON THE
EASTTRLY LINE UF SAID LOT, 42-1/2 FEET DISTANT SOUTHERLY FROM THE NORTHEAST
CORNER OF SAID 101, 7JdENCE IN A NORTHERLY DIRECTION ALONG THE RASTERLY LINE OF
SAID LOT 42-1/2 FEET TU THE NORTHEAST CORNER OF SAID LOT; THERENCE IN A WESTERLI
DIRECTION ALONG THE NORTE LINE OF SAID LOT TO THE PCINT OF BEGINNING, SAID
PREMISES BEING SITUATED I THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 35,
AND IN THE SOUTHWEST 1/4 OF 77l SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 33 NORTH,
RANGE 12 EAST OF THE THIRD PRINZIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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