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MORTGAGE L

THIS MORTGACE {*2acurity Instrument”) is given on June 21, 1996 . The morgagoris /bw\
Frank M. Gaweda ard 3usan M. 0/Connell, Husband and Wife y

("Borrower”). This Security Instrument is aivento LaSalle Bank, F.S.B.

, which is organized and
existing under the laws of the Uni¢zd States of America , and whosa address ts
4242 N. Harlem Ave., Norridge, IL 60634
(Lender”). Borrower owes Lender the principal sim ¢! Two Hundred Thousand Dollars and
no/100 Dollars
(U.S. $200,000.00 ). This debt is evidenced Oy Borrower's note dated the same date as this
Security Instrument {"Note®), which provides for monthly peyments, with the full debt, if not paid earller, due
and payable on July 1, 2026 . This Security Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, anv. i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advar.cex! under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Larrcwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dves hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, lilinols:

LOT 68 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART OF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NOFTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RELORDED
DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748.

g &
13-15-306-683 |

whlcr:n has the address of 4457 W. Hutchinson ’ : Chicago
[STREET) [CITY)

Hilinois 60641 (*Property Address’);

ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISG/CMDTIL//0894/3014(0990)-L. PAGE 1 OF 8
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Upon payment in full of alt sums secured by this Security instrument, Lender shall promptly refund to
Bosrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or saie of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security instrument.

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and lasy, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions
attributable *2 the Property which may attain priority over this Security Instrument, and leasshold payments
or grounc ton's, if any. Borrawer shall pay these obligations in the manner provided in paragraph 2, or if
not paid in th= manner, Barrower shall pay them on time directly to the person owad payment. Borrowsr
shall promptly {urrish to Lender ali notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments ri.recilv, Borrawer shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharga any llen which has priority over this Secuwrity Instrument unless
Borrowsr: (&) agreas in wridng to the paymant of the obtigation secured by the lien In a manner acceptable
to Lender; (b) contests In'good faith the Yen by, of defents against enforcement of the lien In, legal
proceedings which In the Lencar's opinion operate to prevent the enforcement of the flen; or (c) secures
fram the holder of the lien an arieement satisfactory to Lender subordinating the llen to this Security
instrument. If Lender determines that any part of the Property is subject to a llen which ray attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty
the fien or take ona or more of the actions sat forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Boir/aver shall keep the improvernents now existing or hereafter
erected on the Proparty insured against loss by fire. hazards inciuded within the term "extended coverage”
and any other hazards, Including floods or floodiig, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the prrcds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrowe: sublect to Lender's approval which shali not be
unreasonably withheld, 1f Borrower falls 1o maintain coversye described above, Lander may, at Lender's
option, obtaln coverage to protect Lender's rights In the Propurty in accordance with paragraph 7.

Al insurance poilcles and renewals shall be acceptab!s io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the poticles and renuwals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paki premlums and renewsl notices. In the event of loss,
Borrower shall give prompt notice ta the insurance carrier and Lender. (L’ ler may make proot of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree !n writing, insurance proceess shall be appiled to
restoration or repalr of the Property damaged, if the restoration or repair Is sconomically feasible and
Lender's security ls not lessaned. if the restoration or repair is not economically feasible or Lender's
secunty would be lessened, the insurance proceeds shall be applled to the sums securert by this Security
Instrument, whether or not then due, with any axcess pakd to Borrower. If Borrower abanduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofie 8 to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repa’r 0. restore
the Praperty or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day
period wilt begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanpe
the amount of the payments. if under paragraph 21 the Proparty is acquired by Lender, Borrower's right 1o
any Insurance policies and proceeds resulting from damage to the Property prior 10 the acquilsition shall
pass to Lender to the extent of 1he sums aecured by this Security Instrument Immediately prior 1o the
acquisttion.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In leu of
condemnation, are hereby assigned and shail bs paid to Lender.

in the event of a totat taking of the Property, the proceeds shall be appiled to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b} the falr market value of the
Property imriadiately betore the taking. Any batance shall be pakd to Borrower. fn the event of a partial
taking of tlie 2. oparty In which the fair market value of the Property immediately belore the taking is less
than the amrunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by %ils Sacurity instrument whether or not the sumns ara then dus.

It the Proparty is abardoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers ta make an awara ¢/ sattle a claim for damages, Borsower fails to respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to coliect and apply the proceeds, at its option,
gither 1o restoration or repalr of ine Property or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrower othaiwise agree in writing, any application of proceads to principal shalt
not exter or postpone the due date ol t e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearsnse By Lender Not s Walver.  Extension of the time for
payment or modification of amontization of the sura sucured by this Security Instrument granted by Lander
to any successor in interest of Borrower shall not upsrate fo release the llabllity of the original Borrower or
Borrower's successors in interest. Lender shall not be raquired to commence proceedings against any
successor in interast or refuse to extend time for paymar: nr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand. .nade by the original Botrower or Borrower's
successors In interest. Any forbearance by Lender in exercising nv right or remedy shall not be a walver o
ot preciude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Severai Liab:ty: Co-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the succiszeors and assigns of Lender and
Borrower, subjact 1o the provisions of paragraph 17. Borrowaer's covenants gr«l agreements shall be foint
and several. Any Borrower who co-signs this Securlty Instrument but doss not exacute the Nats: (a) Is
co-signing this Security Instrument only to morntgage, grant and convey that Licrrower's Interest in the
Property under the terms of this Security instrument; (b) is not personally owigesd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barroser may agree to
extend, modify, torbear or make any accommodations with regard to the terms of this Sarialty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a lav/ which sets
maximum loan charges, and that law I finally Interpreted so that the Interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necassary 10 reduce the charge to the permitted limkt; and {b) any
sums already collected from Bomower which excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized ta be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice cf any investigation, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous zubstances by Ervironmental Law and the foliowing substances: gasoiine, kerasens, other
flammablz o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing pstastos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmente Law* means federal laws and laws of the jurisdiction where the Property is located that
relata 10 health, sate'y or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender turther covenant and agree as follows:

21. Accelerstion; Fie/aedies. Lender shalf give notice to Borrower prior 10 acceleration following
Borrower's breach of sny cavenant or agreement in this Security Instrument (but not prior to
scceleration under paragrack *7 unless applicable law provides otherwise). The notice shalt
specity: {a} the default; {b) the action required to cure the default; (c) a date, not iess then 30 days
from the date the notice is given 1 Bo.vrower, by which the default must be cured; and (d) that faliure
10 cure the default on or before the u2'e ypecified in the notice may result in acceleration of the sums
secured by this Security Instrument, 15.2Ginsure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of % 7aht 1o reinstate after acceleration and the right to assent
in the foreciosure proceeding the non-exigtenca of a default or any other defense of Borrower to
acceleration and foreciosure. if the defauit Is rot cured on or before the date specified in the notice,
Lender st its option may require immediate payrsnt in full of alf sums secured by this Security
Instrumenmt without further demand and may fw»uciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali ~s7.anses incurred In pursuing the remedies
p*:ovidvg in this paragraph 21, including, but not limited %0, reasonable attormeys’ fees and costs of
title svidence.

22. Releass. Upon payment of ali sums secured by this Sucun'y instrument, Lander shail release
this Security Instrumant without charge to SBorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead exznintion in the Proparty.

24, Riders to this Security Instrument. If one or more riders are executad by Borrower and recorded
together with this Security instrument, the covenanis and agreements of cuch such rider shall be
Incorporated into and shall amend and supplement the covenants and agraerients of this Security
Instrument as It the rider(s) were a part of this Security Instrumant, [Check applicable Sox/ce)}

(X] Adjustable Rate Rider ] Condominium Rider L1 14 Family Rider

D Graduated Payment Rider Planned Unit Development Rider D Biweekly Paymeant Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
[ otherts) [spectty) [ iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER I3 made this 21st day of June, 1996 , and is
incorporated inta and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date Sgivan by the undersigned (the "Borrower™) 1o secure
Borrower's Adjustabie Rate Note (the “Note”) to LaSalle Bank, F.S,B.

{the "Lender")

of the same data and covering the property described In the Security Instrument and located at:

4457 W. Hutchinson,Chicago, Il 60641
{PROPERTY ADDRESS)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (2. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S [«TLAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRGV.ER MUST PAY.

ADDITIONAL COVENAN'S. ~“in addhion to the covenants and agreements made in the Security
Instrument, Borrower and Lender rurthsr covenant and agree as follows:

A. INTEREST RATE AND MONTHL PAYMENT CHANGES
The Note provides for an initial Interest rate of ~ 7.7500 %, The Note provides for changes In the
interest rate and the monthly payments, as /»%0ws:

4. INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Dates :

The interest rate | will pay may change on the firct davof  July, 1999 , and on that day
every 12th month thereafter. Each date on which my intcer rate could change is called a "Change Date.”

{Bj The Index

Beginning with the first Change Date, my interest rate wil e based on an Index. The “Index” is the
weekly average yield on United States Treasury securitles adjusted-ta & constant maturity of 1 year, as
made avaliable by the Federal Reserve Board. The most recent lixdex figure avallable as of the date 45
days betore each Change Date s called the “Current Index."

If the Index is no longer available, the Note Holder will choose ¢ nawy index which is based upon
comparable information. The Note Holder wilt give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new Interast rate by ariding Two and
Three / Quarters percenage points {  2.7500 %, tothe Current index.
The Note Hotder will then round the resutt ot this addition to the nearest one-elght . tne percentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amour. vill e my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would ba suificient to
repay the unpaki principal that | am expected to owe at the Change Date in full on the maturity date at my
new Intarest rate in substantially equal payments. The resutt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Imerest Rate Changes

The Inerest rate | am required to pay at the first Change Date will nut be greaterthan ~ 9.7600 %
orlessthan  5.7500 %. Thereafter, my interest sate will naver be increased or decreased on any
single Changs Date by more than two percentage points (2.0%) trom the rate of interast | have been paying
for the preceding twelve months. My Interest rate will never be greater than 7500 «.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™*//0454/3111(0385)-L PAGE 10F 2 FORM 3111 3/88
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AP# GAWEDA, F4390261 L# 4390261
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 215t dayof June, 1996 ,
and Is incorporated Into and shalt be desmad to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security Instrument”} of the same date, glven by the undersigned (the *Borrower’) to
sacure Botrower's Noteto ~ LaSalle HKank, F.S.B.

{the “Lender”) of the same date and covering the Proparty described in the Security instrument and located

at;
4457 W. Hutchinson,Chicago, Il 60641
[PROPERTY ADDRESS]

The Propertyinciudes, but is not limited to, a parcel of land improved with 8 dweiling, together with other
such parcels and o2 aln common areas and facilities, as described

In (the "Declaration®). Thae Property Is a part of a plannaed unit development known as
TERRACES OF OLD JRVING (PARX

{NAML OF PLANNED UNIT DEVELOPMENT]

{the "PUD"}. The Proparty aiso inciudes Srivower’s interast in the homeowners assoclation or equivalent
entity owning or managing the commaon aress and facliities of the PUD (the "Owners Association’) and the
uses, benetits and proceeds of Borrower’s Interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agres as futis

A. PUD Obligations. Borrower shall perform @' ¢! Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are tiv;. f) Declaration; (H}) anicies of incorporation,
trust Instrument or any equivalent document which croatas the Cwners Assoclation; and (ill) any by-laws or
other rules or regulations of the Owners Association.  Borrowar rnal) promptly pay, when due, all dues
and assessments Imposed pursuam to the Constituent Documents.

B. Hazard insurance. So long as the Owners Assoclation mantuizis, with a generally accepted
insurance carrier, a “master” or "lanket’ policy insuring the Property which < satisfaciory to Lender and
which provides insurance coverage in the amounts, for the periods, and ‘agrinst the hazards Lender
raquires, Incliuding fire and hazards included within the term “extended coverage,” then:

(i) Lender watves the provision in Uniform Covenant 2 for the monthly paymert ta Lander of the
yearly premium instaliments for hazard insurance o the Property; and

{li} Borrower's obll?aﬂon undar Uniform Covenant 5 to maintain hazard insurancr covarage on the
Property is deemed satisfled to the extent that the required caverage is provided ty the Owners
Assoclatian policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided
by the master or blanket policy.

in the event of a distribution of hazard Insurance praceeds In lieu of restoration or repalr following a
loss 1o the Property, or to commaon areas and faclities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender. Lender shall apply the proceads 10 the sums securad by the
Security Instrumant, with any excess paid to Borrower.

C. Public Liability insuranca. Borrower shall take such actions as may be reasonable to insire that
the Owners Assoclation maintains a public liablity Insurance policy acceptable in form, amount, and extent
ot coverage to Lender.

MULTISTATE PUD RIDER~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT  FORM 3150 9/90
ISC/CRID**/ /0484 /3150(0990)-L. PAGE 1 OF 2 REVISED 8/91




UNOFFICIAL COPY

16/8 Q3SIAIY ¢ 40 ¢ 35vd T{0660)05 18/ 4610/ /waQID/ D8I
08/6 QFLE WHO4  LNIWNULEM WHOJIND JWTHS/VIRNA~AINVA STONIS-HIO GNd ALYLSLINN

HIMOHEOR-
{y3g!

H3IMOHHOR- £\
(v3s]

| {auue),) W uesng

H3MOUK0OS-
(‘!\#3‘3)%7(;(747 /WT'/Z E 7 7/ 12‘;‘7’?//'
epamey -y./;gJ_g_

HIMOBHOE-

(Wv3sy ‘
w71 TY
49PiY ONd $IWl {0 T pue

t sabed uj peupsiuOd SUCISIA0IC PuUR SUIe} By} 0} s8eiBr pue 51deadlt 1I8ACLOE ‘MOT3E ONINDIS A8

‘wewAed Bujisenbal JmO.LI0Y O] 1874737 W0 83)J0U UOGI '188J61}
Usim 'siqeAed oq BUS PUE BRI HION Oy JB WBWBSINASIP JO S1BP BY] W} JSRIAJU) JBBQ {BYS SWNCWE
asay} ‘wewAed jo suue] jeyio 0) 80P Jepua puB Jemoueg SSEjUN IuBWINIYLY Awindeg ay) AQ pendes
JOM0LI0G JO IGep jBuUOIPPE 8u0T8q jjeys 4 ydeiBesed siu) 1apun jepua AQ Pesiiosp siunows Auy “weyl
Aed Agw J8pUeT UBY] ‘@NP UBYM SIUBUISSEEEE PUE SaNP (J1)d AR JOU S80P JAMOLIDE | "SYPIWeY 4
JOPUET G} B)IG:TBIIBUN UOHBIDDSSY BIBUM() P4 40 PoLBBL
eBeren0a eouwinsuy) Ayael aignd ey} Bupepual JO 10646 BUI BABY PINOM LOIM LONIR Avd. (A)
40 UORBI0SSY
sJoumQ U] jo ewabeuew-yes jo uopdwnsse pue weweBeusus fPUOISES)0Id O uvopEWLLS) (i
-4opuar JO J9ueq ssasdxe
8yl 40} 8 UOIBIA0ID BY) # SIVBWIND0Q UBNYISUOD, B\l JO uoisACid Aue O} Juswpusiue Aue ()
'UBLIOPR JUBUILLID O UOHIBLMBRUND
Aq Bupiel B jo esed ey) u) J0 AYEnSED JBYI0 10 Buiy AQ UORONASEP (BHUBISGNS jO BSBY Ayl Ul Mej Aq
po1nbes uopBuILLe; i0 JewuopuBaR J0) 1eoXe 'QNd Yl JO UOHBIULS) JO WBWUopUeqe By (1)
:0] JasUO02 10 AUSdOI4 Byl BPIAIPGNS JO LOIYLE JOYYS 'JUBSUDD LBLIM
10)d S 6PUBTT UM PUR JBpUaT O3 600U JBYE 100X 'IOU J{BUS JOMOLIOG “WesUDY) J0ld E8PpusT '3

"0} RIBUBADD ULIOHUN L) PEPIA0I S8 JUSLNASU| AlUNoes ey}
Aq painoas swne ay) 0} 1epue’) Aq pajdde eq jeys speadaid yong 18pust o) piad 8q jiBys puw peubisse
Agesey a1 ‘UOIBUWBNUOT [0 NBJJ L) BOURABALIDS AU 10} JO ‘(Nd BUI JO SBINIIOB} PUR SERIE LOWILIOD BY] JO
Auadoid sy} jo wed Aue Jo (18 j0 Bupe) Jey10 10 LaeUWBPLOD AUR YYM UOHIOBULIOD U] JeMOLOY O} BIgeABd
‘fepuenbasuca 10 1084p ‘sebewep 10; wiRID 10 PIEMB AuB JO SPBSD0Id 8yl UCHIUWIePUO] 'O

19206€9 #N1 1920604 VQINY9 #dV




