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ASSIGNMENT OF RENTS }T

THIS ASSIGNMENT OF RENTS I8 DATED JUNE 17, 1088, beww2in Angel Lopox and Isabel Lopez, hia wile,
whoao addross !s 1721 W. Altgek, Chioago, Il 80814 {roforred 1 bolow as "Grantor"); and Park Natlonal
Bank and Trust of Chicago, whoso address la 2058 N. Milwaukee Ave, Chicago, Il 60610 (relerred 1o below

as "Londor"),

ASSIGNMENT, For valuable considoration, Grantor assigns, grants o continning securily interest In, and
conveys 1o Londer all of Qrantor's right, titie, and Interost In anct to the Ronis fram the followling described
Properly located In Cook County, State of Ninols: 0
Lot 10 in Christensen's Subdivision of that pari of Block § (oxcept the South 22 feet thersof) lylng "';
South of the North 233 feet of sald Blook in Kimbol's Subdivision of the Eiat Malf (1/2) of tho e
Southwest Quartar {1/4) and the Wost Hall (1/2) of the Southenst Quarter (1/%) of Bectlon 24, ¥*
Townahip 40 North, Range 13, Eaat of the Third Princlps! Meridian (oxoept the 25 acros In the ,‘:,
Northeuast cornor !horool), In Cook County, liinols

The Reat Proparty or ite addroas la commonly knawn as 3624~3000 W. Wrlghtwood, Chioago, IL 80847, The
Réwl 1operty tax identification numbor in 13226-313.022, / o ){
', ¢ /‘\ ? ﬁ((
W)

DEFINITIONS, ‘The following words shall huve the following meanings when used ln lhiu Assiuuumll. Torn
olherwise dotined in this Assignment sl have tho meanings itributed to xuch torms in the Unlform Cominorvial
Codo, Al roloronces to dollne nmonats shall wean amovats tn fnwful monoy of the United States of Americs,

Assignmant,  The word "Assignment” means this Assignment of Ronts botween QOranlor and Londer, and
includes without tmitation all axsignmoents and neeurity Interesl provisions reliting to tho Rents,

Evont of Default. The words *lvemt of Dofmht” mxan ) inchulo withont Jimitation any of the Bveats of
Dokt xat forth betow in the section tiled "ilventa of Dutault,”
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Granlor, The word "Grantor" means @gglylnjumd Isabel Lopez. -
iDL AR

Indebledness. The word *Indebiediess” mewny alf rincipal and interest payable under the Note ind any
amouats expendsd or sdvanced by Lendor 1o dischurge obligations of Grantor or expenses incurred by Lender

10 enfrco obligutiony of Granlor undor this Assignment, together with interest on such amounty ux provided in

" thiv- Assignment. Tn addition to the Note, he word *Indebtedness” includes all obligations, debis and linbilities,
plus intercel thereon, of Grantor 1o Leader, o wny one or more of them, as well as all clainw by Lesder aguinsi
Grantor, or sny one or more of them, whethar now exisling or herenfier arising, whelher related or unrelated to
the purpose of the Note, whether voluntary or olherwise, whether due or nol due, sbrolute or contingeat,
liquidated or unliquidated and whetber Grantor ey be lisbie individually or jointly with others, whether
obligated &e guarsntor or otherwins, ud whether racovery upon such Indebiodness may be or hensafter may
bacoine barved by any statute of limitations, snd whether xuch Indebiadness may be or bereafier may become
otherwine unenforyabio, - :
Lender, The word "Yander means Park Nations) Bink and Trust of Chicago, its successors and assigns.
Note., The word "Note"-avaas the promissory note or credit agreement dated June 17, 1996, in the original

- pringipal smount of $230290,00 from Grantor to Lender, together with all rencwaly of, exteasions of,

modifications of, relinancings of “consolidations of, and substitutions for the promissory nole or agrocment.

~ The interest rate on the Nots is 9,250 -
Pl'opﬂ_ » The wond."Property” mwans r'i "ea) property, and all imsprovementy thereun, described above in
tho "Assignment” section, i
Ronl Proparty, ‘The worda "Real Property® man the property, intorosts and rights doscribod abave in the
*Property Doftnition” section, ‘ ‘

Related Doocutents, Tho words "Related Docuitiezie™ wwean and include withoud limitation all promisory
notst, crodii agrosmonts, lown agreements, cnvironments! cyreements, gusrantios, socunly agreoments,
mangages, of trust, and wl) other imsrumonts, agrevain and documents, whelher how or heroafter
oxisting, executed in connectivn with the Indebledness,

Rents. The word "Rents" moans all rents, vevenes, income, iswics  piofits and proceeds from the Property,
whelher dim now or later, inchuding without limitatlon all Rents frori o) loases descrbod on any exhihit
sliached to thin Assignment,

THIS ABSIGNMENY (B GIVEN TO SECURE (1) PAYMENT OF THE INDEBTLONESS AND (2) PERFORMANCE
OF ANY AND ALL ODLIGATIONS OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING FCRMS:
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PAYMENT AND PERFORMANCE, Iixcopt mi otherwine provided in thix Assignment or any Rowiod Docuimen,

(iunumdrll pay (0 Londor alb wmounts secursl by thiv Assignmont m they bocome duc, and shall ‘wiictly

wfmm all of Grantor's obligations under thin Asxigninent, Unless mnd until Londes exoreived it right i colleet
Renla as lTn‘m\rhlml hebow wird a0 long s there 13 no defanlt undor this Assignment, Gratilor niay reamair in

posssasiin und control of and opermto m mmgtro the Property and coliedt the Rmtwmvwc«d thal the ymating

of ll:ﬂuhl 1o oolloot the Rents shull nol constifuto Lender's connent 1 the use of cash collatersl in » bankrupicy

procesding,

& QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With rospect to v
: Ronts, Gruntor ropresents amd warrants (0 Lendor (hai:
v

Ownership, Oranlor [z entitlel 1 reduive the Ronls froe mud clear of all sights, loans, liens, encumbrancos, '
and claims sxcopl ws dinclovd 1o s aocepted by Londor in writing.

lrﬂ 10 Aswign. Crantor s tho fill vight, powor, sl authority (0 onter into this Assignimoent and lo mssign

R
el convay e Ronty 1o Lender,

No Prior Assignment. Greator has siot proviously amignod or conveyed the Rents to sny othar person by any
inatrursont now In force, _
No Furthier Transfer, Orantor will nol well, avsign, oncumber, or othorwiss diepose of wny of Grarsior's righta
in the Rentn except we provided in thin Agreeiment,
LENDEN'S NIQHT TO COLLECT RENTS. l.endor shell have the right st any time, and avon thiugh ro default
shall have oscurrod wdor (hix Axsignment, to collsct aid receive the Ronts,  Far'thin purposo, Lender in heroby
ivon sod geented the following rights, powers and authorily: ‘ _
Notics 10 Tenante, Londor may woud notices to wny and all tensnty of the Property advizing tham of this
Assignmont snd dlrocting wll Rents to ba paid diroctly (o |.ender or Lander's agont,

’nlu the Pfouoﬁy._ Lander may ster upon and tako poveession of the P  demand, colloct wnd rceive
rom (he isnanls or from any parsons linble thewefor, all of the Rents; institute and curry on all legal
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procecdings necessary for the protection of the Property, including such proceedings ws miy be nccessa? to
tom

:ﬁcoger possession of the Property; collect the Rents and remove any tenant or tenanty or other persons
o Property.

Maintain the Property. Londer may enter upon the Property to muintain the Property und keep the same in

ropair; to pay the cosis thereof and of all services of all employees, including their equipmen!, and of al)

continuing costs and expenses of mmmmmm,;I the Property in proper repair and condition, wmt also to pay all
the promitny on hre wd other insurnce offocted by Lender on

taxes, assosyments and waler utifities, and
the Property.

Compliance with Laws, Lender niay do any and all things to execute and comply with the Jaws of the State of
Ilinots and also it other laws, rules, orders, ordinances and requirements of ol other govemmental agencies
affecting the Proporty, ‘

Lease the Propaerty. Lendor may rent or lease the whole or any part of the Property for such term or terms |
and on such conditions as Lender muy deem appropriute,

Employ Agunty, Lender may engage such agont or agents as Lender may deew appropriate, either in
foﬂ!cr 5 nanw orin Grantor's nvme, to rent and manage the Property, including the colleehion and application
of Rents,

Other Acts, Londe: mny do all such other things and acts with respect to the Proporty as Lender may deem
ugpropnule and mey aotaaplusively and sofely in the plece and stead of Grantor and to have all of the powers
of Grantor for the purpuses stated abave.

No Requirament to Act. ‘Londer shall not be rm{uircu! to do any of the foragninf acts or things, and the fact
that Lender shall have pecferizcd ons or mors of the foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs rad expenses incurred by Lender in connoction with the Property shall be for
Grantor's account and Lender may pay such couts and expenses from the Rents, Lender, it its sple discretion,
shall detesntine the :ﬂxlmuhun of any and #'{ Rents recoived by it; however, any such Ronis received by Lender
which are a0t a[i)lpli- o such costs and expenses shall he applied to the Indebtedness.  All expenditures made by
Lender under this Assignment and not reimbuis:d from the Rents shall become n part of the Indebtedness
secured by this Assignment, and shall bo payat!ls on demand, with interest ut the Note rate from date of
expendilure until pad,

FULL PERFORMANCE, If Grantor pays all of the Indsbledness when dus and otherwise porforms al) the
obligations imposed wpon Grantor undar this Assigniment, the Note, and the Related Documents, Lender shall
execute and doliver to Grantor a auitable satisfaction of this Assiznment and suitable statements of termination of
any financing statement on file ovidencing Lender's securily iutwrest in the Renis and the Property. Any
termination fee requirad by law shall be patd by Grontor, if permister by applicable faw. If, howeveriegaymem is
made by Grantor, whether voluntarily or otherwiss, or by guarantor 0r't7 any thirl party, on the Indebiedness and
thoresfter Lendor is forced to remit the amount of that payment (u]) to Ceantor's trustee in bankeuptcy or to any
similar person under any fedoral or state bankruptcy law ‘or Iaw for the roind of debiors, (b) by reason of any
judginent, decres or order of any court or adiministrative body having juris lictior: over Lendor or any of Lender's
property, ar (¢) by reason of any settlement or comprise of any claim made by Leader with any claimant (including
withou! limitation Granior), the Indebtedness shalf be considered unpaid for the prmose of enforcoment of this

© Assignment and this Assignment shall continue to be sfiective or shall be reiisteied, uy the ease may be,
notwithsianding any cancellation of this Assignment ar of any nole or other instruiaent or agresment ovidencing
the Indebtedness and the Property will conlinue to secure the smount ropaid or recovered (0'the same oxtend s if
that amount nover had been originally received by Lender, and Grantor shall be bound by any. indgment, decres,
arder, s2itlament or compromise refating to the Indebledness or to this Assignment,

EXPENDITURES BY LENDER. 1t Grantor failx to comply with any provision of this Assignmeai, or if any aclion or
roceeding is commenced that would matorinlly affect Lender’s interests in the Propenty, Lendsr-on Grantor's
Kchalf may, bul shall not be required to, take any action that Lender desms npproprinte,  Any amour: {Lat Londer
sxpends in <o doing will bear_interest st the rate provided for in the Note frony the dats incurred or paid 2y Lendor
to the date of remrnwnt hy Qrantor.  All such expenses, st Lender's option, will (s} be payable on dumand, (b)
be adied to the halancs of the Note and be apportioned umong and be pnyahiq.wnlh any installment payments to
hecome due during either (i) the torm of any applicable insurance polici: or {ii) the remaining terim of the Note, or
(¢) bo treated ay o batloon payment which will be due and puyable at the Nole's maturity.  This Assignment also
will secure payment of these amounts, The rights provided for in this Puragraph shall bo in addition to any other
rights or any romedies 10 which Londer may b enlitled on account of the default, Any such action by Lender
gtualll not be construed a8 curing the dofault 'so as to bur Lendor from any romedy that it otherwiss woilld huve
ad,

DEFAULT. Bach of the following, af the option of Lender, shall constitute an ovent of defuult (*Bvent of Defanlt”™)
urclor this Assignment: _
Detault on indobtedness, Failurs of Grantor to make sny payment when due on the Indebtedness,

Compliance Default, Fuilure of Grantor to ct)mpl{ with any other turm, obligation, covenanl or condition
contained in this Assignment, the Noto or in ary of the Related Docutments,

Default in Favor of Third Parties. Should Borrowor or any Oramtor dofmilt under uny loan, oxtension of
credit, security agreomon, rumtww or salos agreemont, or ey othor ngreomunt, in favor of any other credifor

or patson that misy materially affect any of Borrower's r;oporty or Borrower's or any Crantor's ability 1o copay
the Loans o7 perform their respective obligntions under this Assignment or any of the Relwted Documents,

False Statements. Any warranty, ropressitalion or statement made or fumished to Londer by or on bohalf of
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‘- Ui’a;:mr.undur this Assignment, the Note 5# Lhe Refitod Docyments is false or miclesding i any saterial

" reupoct, vither now or at the lime mado or furnished. _ :

Defective Coilsterafization, This Asxignment or any of the Rol_ltedj Documents ceascs 20 be in full force and
© - offect (including failure of any coliateral documents to creste a valid and perfected securi(y interest or lien) at
any-thne wadd for wny reason. : ‘ _
Other Defaults. Fallure of Grantor ﬁ;:ompiy with any term, obligstion, covenant, or condition contained in sny
+ ofhor agreement between Grantor and Lender. -
Death or insdtvency. The death of Grantor, the insolvency of Grantor, the appeintment of & receiver for any
. part of Grantor's property, any assignment for the henefit of croditors, any type of creditor workout, or the
- commencoment of any procseding under any bankruptey or insolvency laws by or against Grantor.

" Foraclosure, Fortelture, #tc. Commencement of foreclosure or forfeiture procesdings, whether by judicial
- procesding, self-help, rcgossmion ar any-other method, by any creditor of Grantor or by any governmontat
Aagency ‘against any of the Property, “However, 'lhwﬁubspcum shall not spply in the event of a good fuith
. disputs by Greitor as to the validity or remsonableness of the claim which i the basis of the foreclosure or
forefeiturd proceursg, provided that Grantor pives Lender written notice of sich claim and fumishes reserves
or & aurety bond fur s claim sadisfuctory to Lender. . .

- E\’leﬂ_ Atfecting Cuziantor, Any of the proceding events occurs with fospect to aay Guarantor of u_n{_qf the

ecdnexs or any Guezenior dios orbacomes incompeteat, or revokes or di the validity of, or lisbitity

under, dny Guaranty -of tw ipdeblodness, Lender, at iis option, may, but shall not be yequired to, permit the

Ouaranior's esiats 10 Rssuas anconﬁit;onnllz‘ the obligations arising under the gusraniy in w manner

satisfactory to Lender, and, in‘domsg s0, cure the Event of hehull. ’

Advarse Change. ‘A materiat advesse chai:‘ge oceurs in Grantor's financisl condition, or Lender belicves the

.. -prospect of payment ot perforinance of b Indebtedness is impaired, S _ -

~ingocurity. Lender reasonably deams fisels ixsocure, :

“Right o Cure. 1 xuch a failure is curable apd if Grastor has not been given & notice of & breach of the same
provision of this Assighment within the precating twelve (12) months, it may be cured (and no Event of Default
wifl have occuryed) if Grantos, afier Lender sen’s veritten notice demanding cure of such failure: (s} cures th
failure within fifieen (15) days; or (b) if the cup requires more than fiftoen (15) days, immediately initiutes

pufficient to cure the failure and tiereafler continuss snd completes all reasonable and necessary :
: sufficient to produce complisnce 28 s00m a5 rouscnably pactical. C :
~ . RIGHTS AND REMEDIES GN DEFAULT. Upon the ovcwserce of any Event uf Defauit and at any lime theresfier,
Lecder may oxercisa any one or more of the following rights =% remedies, in addition to any other rights or

.- remediss provided by faw: o |
© " Acceleraie Indebtedness. Lendes dhall have the right st its ops withowt potice to Grantor to declare the
ontirg Indobtedniess immodiately due and paysble, including auy prea’ ment pemaliy which Grantor would be
required to pay, : : . ‘ _ \
Collect Rente. Lender shall have the‘ln’ghl(i without notice to Grantor, (o take posseseion of the Property snd

- coliect’ the Renis, ,includinﬁ‘. smounts past due and uapaid, snd apply tho (s 5, over and above
der's costs, ugainst the Indebtedness: In furtherance of this right, Lender sl all havo &l the rights provided

for in tho Lender's Right to Collect Sectiun, above, If the Rents ars collociod 0y Lender, then Grantor
irrovooably designutes Lender ax Graator’s attomey-in-fact to endorse instrumenns roceived in payment
thescof inthe name of Grantor und to negotiate the ssme and collect the proceods. Paysnonts by tsaants or
other users to Lencier in response to Leader's domand shatl salisfy the obligations for which the payments are
mads, whether or not any proper grounds for the demand exisled. Lander may oxercise it rights under this
subparagraph cithor in porson, by sgent, ‘or through & receiver, . :

Mortgagoe tn Possesslon, Lender shall have t right to be placod as morigages in possessior: o1 to have &
rocaiver appoinisd to take possession of all or auy part of the Properiy, with the powax t0 protect Wl yreserve
the Property, to opersio the Propert pnwodis:ge oreclosure or sale, aud io coilect the Reats from the-Property
and - apply ,l}w procesds, over and above cost of the receivevship, aguinst the Indebiedness, “The
morigagee in Fommn or receiver may serve without bond if permitted by law. Lender's right 10 the
niment of & roceiver shall exist whether or not the rent value of the Properly excoods the
I”i?mmodnmm by a substantial amount. Employment by Lender shall not dinqualify s person from serving a5 a
t?y“;:\:: Remitiee. Lender shal) have all other rights and remodice provided in this Assignment or the Note or

- Walver; Eloction of Remedies. A waiver by any party of & breach of a provision of thie Assignment shall not
constitute a waiver of or prnfudgca ihe pacty's nghts otherwise to demand stsict compliance witk thal provision
of any other provision, ~ Bleclion by Lender to pursue any mnwf{ shall mot exclude pursuit of any other
remedy, and an aleclion i make expenditures or take action to perform an obligation of Grantor under this
Anighiment after failure of Orantor 1o pegform nhall not affect Lendor's right io declero a default and exercise

ita remetlion wider this Assignment,

Aﬂ?m' Foen; Expenses. [f Londer institutes any swit or action to onforce any of the terms of this
Asmignment, er shull be entitlad to recover such sum aa the court may adjudge reasonsble as altomeys’

foon o (rist and on any wppeal. Whether ©r not any cowrs sction iv involved, all ressonable exponnos incurred

by Leader that in Leaduer's opinion are necesxsry at any time for the proleclion of its intorest or the
snforcomont of ity rights shall become a gwt of the Tndebtedness Flthle on demssid_and shall bear interest

from the date of oxpenditure uniil repaitl at the rato provided for in the Nofe. Expenses coverod by this
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) parngruph include, without Himitation, howover wubject (o any limlts widlor wpplicablo liw, Londer's stioeoys’
i eon andd Londor's logal o:g,,wnm whether or not thuro is w lnwsuit, ineliding witornays® fees for hankm?wy
i procoedings (including offoria to modily o viekte way awlomatic stay or injunction), appeats wnd wny
', artivipated postjudgmont eollection sorvices, tho cont of senrching records, abtalning tide roports (Including

foreelomiro roports), surveyors' roports, b wppralsnl foes, wnd titls (nKiranco, to thy oxtont permitiod by
Sov applicable law, Grantor also will pay kny court costs, in sllition to wll other swims providoed by fnw,

3 MISCELLANEQUS PROVISIONS. ‘Ihoe tullowing miscolunvoms provisions wee w part of this Axsignment:

) Amondiments, This Assignmoent, togeshor with any Roelutod [ocumoents, constitites the enlire undurstanding
" und ugreomont of the partios an to the twtiers st forth in this Assignment,  No altermiion of or amendinent (o
this Assignment shall bo offective unlows given in writing and signed by the party or purtles sought to bo
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been dellverad to Londer and accepted by Londer in the State of
lllinols. Thiz Assignment shall be governod by and constriied in accordance with the laws of tho Btate of
lilinols.

Multiple Parties.. Al obligations of Grantor undor this Assignmont shall e joint and several, and all
reforonces lo Girantor shall moun each and ovory Geantor, Thiv mwmin that each of the porsons signing below
s royponsibla for @) abligntions in this Assignment,

No Madification. Grantor shindl not entoe into any syreomont with the holder of nay moertyags, dext of s, or
othor security ogrooment which has prierity over this Assigoment by which that agreement is modified,
nmended, oxtondod, or roncwed without the prior writton consent of Lendor.  Grantor shill noither roquest ner
aceopt any tuture advanced wiaor any such security agreoment without the prior written consent of Londor,

Swerabllitr. £ 0 conrt wf campetat jurisdiction finds any provision of this Assignment to be invalid or
wienforceablo us to wny parson o7 clecumatanco, such finding shall not rondor that provision invatid or
unentorceubls we to any othor porsons ar circumstinces. I foasible, any such offending provision ehall b
deemed 10 bo moddified to bo within the dimits of enforceability or validity; however, it the offending provision
cunnot be o moditied, il shatl ho stricken tad ull othor provikions of this Assignment in sl other respects shall
romuin valid and enforecable,

Successore and Assigns. Subjoct to the wimttations statexd in this Assignment on transfor of Grmntor's
imtorest, this Assignment shall be hirdling upon and fauis to the bonefit of the partivs, thelr succwssors and
assigns, If ownurshir of the Proparty becomes vested in a person othor than Crantor, Lendor, without notice

0 Grantor, may doal with Grantor'y sucesssory with roterince to this Ansignment and the Indeblednoss b?'
way of forbearince or oxtonsion without releasing Grante: flom the obligations of this Assignment or liability
undor the Indebtedness,

Time 18 of the Eesence. Timu is of the essence in the perforrarics of this Assignment.

Walver of Homestead Exemption. Grintor horeby rolensosund waives all rights and henefits of the
homestend exemption fnws of the Sinte of Winois as to all Tndebiedness ssenud by this Assignment,

Waivors and Consonts, Lendor shull not be deomed to have waived-o:iv rights undor this Assignment (or
uncler the Retated Documents) unloss such waiver s in writing and signed by "ender,  No dolay or omission
on the I:nrt of Lendor in oxercising any right shall eperaty as o waiver of suza right or any other right. A
waiver by any party of & PI‘HVIIHIOI\ of this Assignment shall not constitwte a weivsi ef or projudice the party’s
right othorwise to demand strict complisnce with that provision or any other provician, * No prior watver by
Lender, nor an¥ course of dealing hotweon Londer and Gruntor, shatl constitite / weiver of any of Lendor's
vights or any of Grantor's obligations as to any future transuctions.. Whenever consent by Lunder is required
in this Assignment, the granting of sich conset by Lender in uny instance shall not Sopuiitate continuing
consent 10 subsequent instances whore such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSISNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. ' :

GRANTOR:

i | AN 4
S-‘\-;\q;t_)j\.n.. u.)i
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ L,/Z/;W_

COUNTY OF_ ( s
/t

On thin Uny bafors me, the umleruiguml Nakary Pehlic, porsonally appearsd Angel Lopee and isabel Loper, w
known (o he the individusle doscribod in and who executod the Assignment of Rents, and scknowledged that they
wigned the Ansignment aw thoir froo and vohuntary scl and docd, for tho uses and purpores thorein mentioned.

soal this / j/j__mdwot )’4 A0 R,
/ _— noﬂdmﬂ_&bﬂx/ J.Z..e/.umn/ @.ﬁ.ﬂ
/Z)U S "GFHCML StM"

o ._ . - KAREN T, BEARY.
‘-"" saion "”"” -4 fﬁ#m , Motary Public. Stla of Hinoy

My Commission Explias 4/20/98
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