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. .. ADDRESS - ... .uif.o o c.isoweo. . ADDRESS -
149 Riverside Drive 149 Riverside Drive
Nortbfield, IL &0093 Worthfisld, IL 600%3 » _
VELEFHONENO. - IDENTIFICATIONNO.) TELEPHONENO. = IDENTIFICATION NO.
847-446-4252 3136-68~4107 Lm-m-un 336~68-4107

1. GRANT. For good and valuable consideration, Gra o, hereby mortgages and wamants to Lender kientiled
above, the reai pmpegy described In Schedule A which Is attaced 10 this Mortgage and incorporated hereln together
with al) future and presant lm&ovemems and fixtures; privilages, Forediaments, and appurtsnances; leases, ticenses
and othar zgreements; ronts, issues and profis; water, woll, aREh. v~ olr and mineral rights and stocks, and standing
timber and crops periaining 1o the real property {curmulatively *Propery”).
2, DBLIGATIONS. This Monﬁgf shall secure the payment ai parformance of all of Borower and Grantor's
esent and huture, indebtednass, ities, obligations and covenants (cu nulctively “Obligations™ to Lender pursuant

{a} this Mortgage and the following gromissary nates and other agreama:is:

[TINTEREST | PRINCIPALAMOUNT/ | FUNDING MATURITY | CuPTOMER LOAN 1
RATE CREDIT UMIY AGR&ETG%E T DATE 2 /MIER NUMBER
VARIABLE §25,000.00 06/1i/96 06/16)97 3486129 9001

}
VAR Y L
J’ﬂ':.‘d.h.q'?z

X'} alf other present ar future obligations of Borrower or Grantor to Lender {(whether Incurred for the same o
diftarent purposes then the forsgoing);
b) all ranewsls, extanslons, amendments, modifications, replacementa or substiutions to any of the foregoing.

3. PURPOSE. This Mgggaoqsea and the Obligations described herain are executed and incurred for —
BUBINEBR ___ _ purposes.

4, FUTURE ADVANCES, {I] This Mortgage secures the repayment of all advances that Lender may extand 10
Borrower or Grantor under the promissory notes and other agraements evidencing the revolving credit (oans described
In paragraph 2. The Morigage sectras not only existing indebtednass, but also secures future advances, with intarest
thereon, whather such advances are abligatory or 10 be made at the option of Lender 1o the same extent as If such
future advances were made on the date of the execution of this MonE:Pe, and although there may be no indebtedness
outstanding a1 the time any advance i3 made. The total amount of edness secured by this Morigage under the

yomissory notes and agreements described abave may Increase or decrease from timsa to time, bir the tolal of all such
ehtetdness 8¢ secured shall not exceed § . This Mongage secures the
repayment of all advances that Lender may axtend to Borrower or Grantor under tFa promilssory notes and other
ggreements described In paragraph 2, but the total of all such indebledness so secured not exceed

inMake

LP-E501 @ FormAlion Technologiew, inc. I8/29/96) @0} 837-3780 Page

2




UNOFFICIAL COPY '

8. EXPENSES. To the extent permitted by law, this Mortgage secures the repayment of sl amounts expended
Lender 10 per?orm éranto-r‘s covenants undgr this l«#t:wtc;aggn gr to maintain, presarve, of dispose of the Praporg},’
Igdudi%g gut ?r‘r’tt le!rg‘kg% rteoénamoum axpended for tha payment of taxes, special assasements, of insurance on the

roparty, pius mraar ,
6. CONSTRUCTION PURPOSES, if checkad, [ this Mortgags secures an indebtednass for construction purposes.

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

¥
) Gramtor shall maintain the Pro, free of all liens, securtty interests, encumbrances ang claims ex for this
‘nzmgage and thoss described ¥ Scheaus B which fs afiached to this Mortgage and incorpornedoegnh by

reference.

Netther Gramor nor, to the baest of Grarmtor's knowledge, any other has used, genersted, roloased,
Shries] om0, L Sk P e oy
rans any Mazardous Materials to m the P . Grantor 8 commit of sto
mkenpl?z the ﬂn‘ﬁre. The term "Hazardous Materials” shall mean any hazardous waste, toxic substances or an* othar
substance, material, or wasta which is or becomes regiiated by any governmental authonty including, but not limited
10, {i petroteum;éﬂ) friabla or nonfriable asbestos: (i} polychionnated biphenyls: () those subsiances, materials or
wastes desianated as a "hazardous substanca® pursuant to Section 311 of the Claan Water Act or listed pursuart to
Sectlon 307 of the Claan Water Act or any amerdments oF replacemerts to these statites; {v) those substances
materials or wasten Cafinad as a ‘hezandous waste® putsuant to Saction 1004 of the Resource Canservation and
Recovary Act or any emendments or replacements 1o that statute, and thoge substances, materials or wastes
defined as & "hazariou: substance’ pursusnt to Saction 101 of the prehensive Environmantal Response,
Compensation and Llabily Act, or any amandments or replacemnents to that statute or any othet simliar stefiste, nde,
regufation or ordinance new or hereaffer In effact;

{c) Grantor has tha right anc is duly authorized to exacute and perform its Obttl%ﬁons under this Mortgage and these
actions ¢o not and shafl not coinict with the provisions of any statuts, regriation, ordinance, rule of law, contract of
other agresmeant which may be t'ac'ing on Grantor at any time;

{d) No action or proceeding ls o:-411a8 be pending or threatened which might materialty affect the Froperty;

{e) Grantor has not violated and shal ro? violate any statute, regulation, ordinance, e of law, contract or other

sgreement which might materially affeci the Property (inc:tudlmi‘T but not limkted to, those governing Hazardous

aterials) or Landers rights or interest in the Property pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY QR BEMEFICIAL INTERESTS IN BORROWERS. On sale or trandler t0 any
ﬁ‘etmon without the prior written approval of Lendes o/ 2!t or any Eatt of the real property described in Schedule A, or any

arest thareln, or of all or any beneficial interest in Borrver or Grantor {if Borrower or Gramor ts not a natural parson of
persons but Is & corporation, gnnemhlg, trust, or othe; s emrg) Lencler may, at Lender's option declare the sums
sacured by this Morigage to be iImmediately due and puyabls, a Lander may Invoke any remedias permitted by the
promissory note or other agresment or by this Mortgage, unisss ctherwise prohitiited by tedsral law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Gantor hersby autherizes Lender to contact any third
party and make m Inqui psnainlgtg to Grantor's financial congiunn or the Proparty, In addition, Lendet is amho%ed to

o ora! or written notics of ita inferest in the Property to any thirl rarty,

10, INTERFERENCE WITH LEASES AND OTHER AGHEEMENTS, Crantor shafl not take or fell 1 take any action
which may cause or permit the termination of the meholdtnF of any puvyment in connection with any leese or other
agroament {Agreemeit”) pertaining to the P . In addhion, Gramgor, wihout Lender's writien consent, shall

i (a} collect any monies payable under any Agreement more than ong moath in advance; { modfga any A :
(c) assign or aliow a lfen, security Intarest or other encumbrance to be placed uron Grantor's Aghts, this and interast In
and to any Agresment or the amounts payabla thersunder; or (d) terminate of canrcel any Agraement axcept for the
nonpayment of any sum or other material breach by the other party theteto. It Grarior recaives at any time any written
céommun!mtlon assarting a defautt by Grantor under an Agreament of purporting 1o tcoinate or cancel any w
La%eurr shall promptly forward & copy of such communication (and any subssquent commrunications refating o) to

13. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitied 10 notify o require Grantor
to m!ﬂxo:n? third pag (Including, bit not limhed to, lessses, licensees, *gcvemmmtai Qtivvdias and insurance
companies) to pax\el.e or any indebtedness or obligation owing to Grantor with respect 1o the Pronerty (cumidativaly
"Indebtadness ther or not a default exiets under this Morntgage. Grantor shafl dllgenﬂﬁcw the Indebladness
owing to Grantor from thase thind parties untl the giving of such notification. In the event Gramrr possasses oOf
receives lon of any Instrument or other remittances with respect to the indebtedness folfowing te giving of such
notification or ff the Instruinents or other remittances constitite the prepayment of any indebtedness mmwmd
any insurance or condsmnat engrocaeds. Grantor shalt hold such ingtruments and o’ger remiitances in for Lender
apart from lts other lﬁrofram/. orse the instruments and other remittancea to Lender, and immediztely provide Lender
with possession of the instruments and other remittances. Lender shall be entitted, but not required to collect (by legal
proceedings or othewda;). axtend the time for paymertt, compromise, exchange or release anr obligor or coligteral upon
of otherwisa settle any of the indebtadness whather or not an event of defaull exists undar this Agreement. Lender shal
not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the a described in this
paragraph or any damages resuiting therefrom.

12, USE AND MAINTENANCE OF PROPERTY. Grantor shall take ail actions and make an Irs needed to
mairtain the Property in good condition. Grantor shall ntt commit or permit any waste to be comm with rasgoc! o

& Pro . Grantor shall use the Property solely In compliance wit aphuca ¢ law and insurance policles, (rantor
shalt not make any alterations, additions or improvements to the Proparty Landar's prior written consent, Without
ikmiting the foregaing, all aterations, additions and improvemnents mada to the Property shall be subject to the iterast
belonging to Lender, shall not be removed without Lender's prior written consent, and shall be madé at Grantor's sole

axpenas,
13. LOSS OR DAMAGE. Grantor shal bear the entire risk of any loss, theft, destruction or damage (cu
Lo e e e S e T e o S
o 8 (o] o o calse to
o the decrease 1 the falr masked valus of tha afected Mromy. Py or e 2
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14. INSURANCE. Grantor shall keadn the Property insured for Its full value against all hazards including loss or
damage caused by fire, collision, theft, fiood (if applicable) or other casualty. Grantor may obtain Insurance on the
Ptoperty from such companies as arg acceptable to Cender In its sole discretion. Thae lnsurance poiicles shall require the
insurance company to provide Lender with at least thirty (30) days' written notice before such policles are altered or
cancelled In any mannef. The insurance policies shall name Lender a?da martgagee snd provide that no act or omission
of Grantor or any other parson shall atfect the right of Lender to be paid the insurance procesds pertaining to the loss of
damage of the Property. Al Lender's option, Lender ma¥ apply the Insurance pr s to the repair of the Proparty or
regutre the insurance proceeds to ba paid 1o Lender. In the evant Grantor falls to acquire or maintain Insurance, Lender
La ar providing notice as may be required by law) may In lts discretion procure approprate Insurance coverage upon the

roperty and the insurance cost shall be an advance payable and bearing Intorest as described in Paragraph 27 and
secured hereby. Grantor shall furnish Lender with evidence of insurance Indicating the rmred coverage. Lender may
act as aftomey-in-fact for Grantor In making and setfling claims under Insurance policies, cancelling any policy o
endorsing Grantor's name on any dralt or negotiable instrument drawn by a% insurer. All such Insurance policies shall
be constantly assigned, pledged and delivered 1o Lender for further securing the Qbligations. In tha event of loss,
Grantor shall Immediately give Lender writtan notice and Lendar i3 authorized to make proof of loss. Each ingurance
company Is directed 1o make payments diractly 1o Lender Instead of to Lender and Grantor. Lender shall have the right,
at Its sole option, to apply such monies toward the ObllFations or toward the cost of rebullding and rasto.'iggf he
Property. Any amount applied against the Obligations shall be appiled in the inverse order of the dua dates theredf. in
any event Grantor shalt be obligated to rebuild and restore the Property.

15. ZONING ‘AMT PRIVATE COVENANTS. Grantor shali not Inftiate or consent to any change In the 2oning
provisions of private covenants affecting the use of the Proparty without Lender's prior written consent. If Grantor's use
of the Property becomé s 8 nonc ng use under any 2 provision, Grantor shall not cause or permit such use to
be discontinued or abanuraed without the wriften ¢o of Lender. Grantor will immediately provida Lender with
written notlce of any propcoa changes to the zoning provisions or private covenants affecting the Property.

18. CONDEMNATION. Craitor shail immediately provide Lender with written nolice of any actual or threatened
condemnatlon or eminent domal: aroceeding pertaining to the Property. All monles payable to Grantor from such
condemnation or taking are herevy =asigned fo Lender and shall be applied fivst 10 the payment of Lender's aftornays'
feeo%glggal expenses and other costs (including uppraisal fees) In connection with the condemnation or eminent domain

r ln?s and then, at the omon of Lerder, 10 the payment of the Obligations or the restoration or repair of the
roperty. In any event Grantor shall be oriigated to restore or repair the Property.

17. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actual or threataned antion, sult, or other procesding affecting the Praperty.” Grantor hereb
appoints Lender as its attorney-infact 10 conimunce, intervene in, and defend such actions, sults, or other |

oceedings and to compromise or settie any cizim o~ controversy pentaining thereto, Lender shall not be llable to

rantor for any action, error, mistake, omisslon of uriay penalmng t? tha actions described in this paragraph or any
damages res therefrom. Nothing contalned hercin wil prevent or from taking the actions dascribad in this
paragraph In its own name. Grantor shall cooperate and ajsisuLender in any aclion hereunder.

18. INDEMNIFICATION. Lender shall nat assume = ‘m, responsible for the perfarmance of any of Grantor's

Obligations with respect 1o the Property under any circumsierces, Grantor shall immediately provide nder and its

shareholders, directors, officers, em ncgees and agents with wr.tte notice of and indemnity and hold Lender harmiess
from all claims, damages, liablities (including attorneys’ fees and ‘epul axpenses), causes of action, actions, sufts and
other legal proceedings {cumulatively "Claims®) pertalning to the Propar'y {including, but not limited to, those Involvin
Hazardous Materials). Grantor, upon tha request of Lender, shall hav. ‘sgal counsel acceptable to Lender to defe
Lendar fram such Claims, and pay the costs incurred in connection therewlt”.. in the altemative, Lender shall be entitied
to employ its own legal counsel 10 defend such Clalims at Grantor's cost. Granto’s obligation to indemnify Lender shal
survive tﬁ:xterminatlon, release or foreclosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessmeiits relating 10 Pro; when dug. Upon
the request of Lender, Grantor shall deposit with pl?eyndar sach month one-twunk (1/12) of qggyastimatad anr?t?al
Insurance premium, 1laxes and assessments pertaining to the P&eny as ostimated 1y Lender. So long as there Is no
default, these amounts shall be applied to the payment of 1axes, assessments and insuran *e as required on the Property.
In the avent of default, Lendar have the right, at iis oplion, to apply the funds 8o held to pay any taxes or
a?ealggft the Obligations, Any funds applied against the Obilgations shall be appiied in the revers3 order of the due date
1

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall alicvs L.ender o fts agenis to
axamine and Inspect the Pro and examing, inspect and make coples of Grantor's books and «»<ords perta ninﬂ to
the Proparty from time 1o time. Grantor shall provide any assistance required by Lender for these pursoges. All of the
signatures and information contained In Grantor's books and records shall be genulne, true, accurate 81d complets in all
respacts. Grantor shall nota the existence of Lender's beneficlal interest in fts books and records pertaining to the
Property. Additionally, Granor shail report, In a form satisfactory to Lender, such Information as Lender maéra uast
regarding Grantor's financial condition or the Properctg. The information shall be for such periods, shall reflact Grantor's
records at such time, and shali be rendered with su uency as Lender may designate. Al information fumished by
Grantor to Lender shall be true, accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days after any re?ueo! by Lender, Grantor shall deliver to Lender, of
any Intended transferes of Lender's rights with respect 1o the Obligations, a signed and acknaMeda?ed statement
spe.glfl?ing (a} the ou!slanding balance on the Obligations; and (b) her Grantor possesses any claling, defenses,
set-offs or counterclaims with respect to the Obiigations ard, I so, the nature of such claims, defenses, set-offs ot
counterclaims. Grantor will be ooncluslvelgl bourid by any fepresentation that Lender may make to the Intended
transferee with respect to these matiers in the event that Grantor falls to provide the requested statemant in a timely
manner.

22, DEFAULT. Grantor shall be In default under this Mortgage In the evant that Grantor, Borrower or any guarantor
of any Obligation:

a) falls to pay any Oblt%ﬂon to Lender when due;
b) fails to perform any Obligation or breaches any warranty ar covenant to Lender contalned In this Mortgage or any

other present or future, written or oral, agresmant;
LPLAOT  © Fonnation Tachnologies, inc. (8/28/96) K0) S07-3790 foged “@A Inkinle
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¢) allows the Property to be damaged, destroyad, lost or stolen in any material respect;
d} seeks to revoke, terminate or ot fimit its liabliky under any guaranty to Lendar;
l:llfmwm be used on, transported or stored on the Property, the possession, transportation, or use of which,
s O
{f causes Lender to deem tselt insecurs in good takth for any reason.
23. RIGHTS OF LENDER ON DEFAULT, I there la a default under this Mortgage, Lander shafl be entitled to
axerclse one or more of the following romedies without notice or demand (except as roquggd by law):
a} to declare the QObligationa immediately due and payable in fulf;
1o collect the outstanding Obligations with or without resorting to judiclal process;
¢} to require Grantor to deliver and make avallabla to Lender any personal property constituting the Property at &
ace reasonably convenient to Grantor and Lender;
d) to cellect all of the rents, issues, and protits from the Property from the date of default and thereafter;
8) to apply for and obtain the appolntmant of a receiver for the Property without regard to Grantor's financisd
condition ot solveng. the adequacy of the Property to sacure the payment or performance of the Cbligations, or the
axistence of any wasts to the Propetty;

f) to foreclose this Mortgoage;
gito set-off Grantor's Obligations apainst a‘rarthamounts due to Lender including, but not limited to, monles,
, and 7iaposit accounts maintainad Laner; and

(h) 1o exercise za ot or rights avallable to Lender under any other written agreament of applicable law.

Lenders rights are cunv.iative and may be exercised together, separately, and in any order. in the event that Lander
instiutes an action seeidr,y the racovery of any of the Pmpe%mwageof & prjudgment remady in an action against
Grantor, Grantor walves tha porting of any which might otherwise be required.

24. WAIVER OF HOMES R4 AND OTHER RIGHTS. Grantor hereby walves afi homestead or other exemptions to
which Grantor would otherwise be uriited under any epplicable law,

28, SATISFACTION. Upon the ayment and performance in fult of the Obligations, Lender will execute and deliver
to Grantor thoee documsnis that may e required to release this Mortgage of record. Except as prohiblted Dy law,
Grantor shall be responsible to pay any cus’s of recordation.

28. APPLICATION OF FORECLOSURE RCCEENS. The proceeds from the foreclosure of this Morigage and the
sala of tha P shal! be applled In the fohowinn manner: first, to the payment of any sheriif's fee and the satistaction
of its expenses and costs; then to reimburse Lencer for its expenses and costs of the sale or in connection with securing,

reserving and maintalning the Proparty, seeking o obte!ning the appointment of a receiver for the Property, (including,
not (imited 1o, attomeys' fees, le;gal expenses, Mg ‘ass, costs, and appralsal costs); then 1o the paymant
of the Obligations; and then to any third party as (d by law,

27. REIMBURSEMENT OF AMOUNTS EXPENDEC BY LENDER. Upon demand, Gramtor shalt immediatety
reimburse Lender for all amounts (including ettomeys’ 108 and legal expenses) expended trzmi.gndet in the

rformance of any action required 10 be taken by Grantor of 1iv; exercise of any right or of ar under this
ma. together with interast thereon at the lower of the highs= rate described in any Obl of the highest rate
wm the date of payment untl the date of reimbursersr:. Thesa sums be Included in tha definition

all
of Obligations hereln and shall be secured by the interest granted herala.

28. APPLICATION OF PAYMENTS. All payments made by or on betan of Grantor may be applled against the
amounts patd bgelaender {including a!tomem‘ fees and legal expenssas) In connection with the exercise of s rights or
remadies described In this Mortgage and then to the payment of the remalnirg Obilgations in whatever order or

29. POWER OF ATTORNEY, Grantor heraby appoints Lender as its attorney-in->t 12 endorse Gramor's name on
all Instruments and other documents pertaining 10 the Obligations or indebtedness. In adcition, Lender shall be entited,
but not required, to perform any action or execute any document required to be taken or a::ecuted by Grantor under this
Monga&% Lender's performance of such action or execution of such documents shall nct ra'eve Grantor from :ﬂrz
Oul or ngure :;ny deia&lt under this Mortgage. The powers of attomey described in this parmgraph are coupled
an interest and ara Irrevocable.

30. SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of aiv flan,
It\‘t ﬁc" Intarast or encumbrance discharged with funda advanced by Lender regardiess of whether tiwsa llens, securlty

or other encumbrances have been released of record.

31, COLLECTION COSTS. it Lender hirea en attomey to assist in coltecting any amount due of enforcing any rght
> or remady undar this Mortgage, Grantor agrees fo pay Lender's reasonable attomays’ fees and costs.

Y 32. PARTIAL RELEASE. Lender may reisase fts interest in a portion of the Propel%by executing and recording one
CHOr mora releases without affecting its Interest In the remalning portion of tha Property. Except as od in

paragraph 25, nothing herein shall be daemad to obligate Lender to release any of its interest in the Property.

33. MODIFICATION AND WAIVER. The modification or walver m of Grantor's Obligations or Lender's
under this Monqaqe must be contained in a writing signed by Lender. or ma any of Grantor's Oulqm
or delay or fall to exercise any of fts rights without causing a walver of those Obligations or rights. A walver on one

occasion shall not constitute & walver on any other occaslon. Gramor's Obligations under this oncgag shail not be
affected i Lender amends, compromises, euchangga, fals to aexercise, impalrs or releases any Obligations
belonging to any Grantor, third party or any of s rights against any Grantor, third party or the Property.

34, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure 1o the benefit of Grardor and
Lender and their respective successors, assigns, trustess, receivers, administrators, personal represantatives, legatees

and devisess.
LP-RS01 @ FormaAtion Technologies, e, [8,/26/800) (800) 8379796 M‘@é z - inkialy
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) State of

8s. .
)

) County of

: \, %%L—D&miéﬁﬂ}e&f}e————a notary The foregoing Instrument was acknowiedged before me
public In and for sald County, In the State aforesald, DO this by

HEREBY CERTIFY that_Sam B. Lubbat
parsonally known to me to be the same person
whose name___is subscribed to the foregoing as
instrument, appeared before me this day in person and
acknowiedged that he signed,
sealed and delivered the said instrument a8 ___his onbehalf of the
free and voluntary act, for the uses and purposes herein set

forth.

Given under” iy hand and officka! seal, this Given un;er my hand and officlal seal, this
’ . day .

Notary Pubilc

Commission explres: — 11/25/%6 Commission expires;

RCHED

The street address of the Property (It applicalie) li:8809 Golf Rosd Unit 7-A
itlles, IL 60714

Permanent index No.(s): 09-15~202-047~1036

The legal description of the Prc;%; Is:
UNIT 7-A IN HIGHLAND RS CONDOMINIUMN 1!, AS DELINEATED ON A SURVEY OF

TRE FOLLOWING DESCRIBED REAL ESTATE: PART O THE NORTEEAST QUARTER OF
SECTION 15, TOWNSEIP 41 NORTH, RANGE 12, BASY® 0T THE THIRD PRINCIPAL
MERIDIAN, IR COOK COUNTY, ILLINOIS, WHICH BURVEY 18 ATTACHED AS EXRIBIT *A*
TO TREE DECLARATION OF CONDOMINIUM RECORDED AS DOC(DIENT #15717876 TOGETHER
WITR ITS UNDIVIDED PERCENTAGR INTERBAT IN THE COMC4 ELEMENTS.

This instmmsmwaspfeparedbm‘lgﬁguw Pank & Trust 245 Waukegan Road Northfield IL

After recording retum to Lender. ~
LA-LACT © Fomiion Technologies, o, 8/29/98) 800} 537-Y708 Page S oill
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35. NOTICES. Any notice or other communication to be provided under this Moitgage shall be in writing and sent 10
the parties at the addresses described in this Morgage or such other address as the parties may d @ In writl
from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be d given three &?

days after such notica Is sent and on any other such notice shall be deemed glven when recelved by the person 1o whom
such notice is being given.

368. SEVERABILITY. if any provision of this Mortgage violates the law or is unenforcaable, the rest of the Mortgage
shall continue to be valid and sniorceabls.

37. APPLICABLE LAW. This Mortgage shall be govemned by the laws of the state where the Property is located.
Grantor consants to the jurisdiction and venue of any court located (n such state.

33, MISCELLANEOUS. Grantor arxi Lender agree that time Is of the essence. Grantor waives E_.rasanumnl demand
for payment, notica of dishonot and proteat except as required by law. All relerences 10 Grantor in this Mort mt
include all persons signing below. if etsmorelhaanmntor,theifObﬂ?mbneshaHbe]owaMsw . or
hereby waives any rl? to trisl by jrury In sny civil action srising out of, or based upon, this Moﬂﬂl?l or the
Property securing this Mortgage. This Monqa and any relata¢ documents repressnt the complete integrated
undarstanding between Grantor and Lender pertaining lo the terms and conditions of those documents.

39. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has 7#2.a, understands, and agrees to the terms and conditions of this Morigage.
Dated: Juwe 12, 1996

GRANT B. L GRANTOR:
. &
GRANTOR: GFANTOR:
GRANTOR; GRANTDR:
GRANTOR: GRANTOR:
™
>

-T2
FRRY S W)

_{‘ EX S
>

o
ot
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CONDOMINIUM RIDER

THIS CONDOMINIUM Ribbxos made this . 1280 day of .. \T .96
Zoand 1y incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
" *Security Instrument”) of the same date given by the undersigned (the ** Borrower ™1 10 secure Borrowes s Note wo :
Northview Bank & Trust tthe “"tender™)
of the same date and cuvening the Property desertbed i the Security Instrument and located at
. 8809 Golf Road' Unif.1-A, Niles, IL, 60714

The Property 1ncludes o unit . topethier with an undivided wierest i the common elemeats of, a condonumum project
known as.

Highland Towers Ceondominium II
IRamg of Condomipum Propct}

(the “"Condomintun Progect™™). 1 the owners assoctation or ather colty which acts for the Condomimum Project ithe
Owners Associahon”) holds title (o propenty for the beactit or use of it members or sharcholders. the Propenty v inchades
Borrower's interext in the Owners Associanon aad the uses, proveeds and benefits of Borrowe s imerest,

CONDOMIP M COVENANTS, b addition 1o the covenants and agreenients made in the Security lnstrument, Borrowes
and Lender further Cosenamt and agree as follows,

A. Condomisium Obtigations. Borrower shall perform all of Borsower's obligations under the Condominium
Project’s Constituent Dovuivents. The Canstitueni Docunenis™ ace the: (1) Declaration or any other document which
creates the Condomunum Project. G4) by Jaws, () code of regulations; and (1v) other cquivalent documienrs. Borrower shall
promplly pay. when due, all duch zad assessnents imposed putsuam s the Constituent Documents.

B. Hazard Insurance, So lopgus the Owners Assoviation mamains, with a generaily accepled Insurance carmier, g
“master” o “blanket™ policy on the-Ccadomimum Projeet which is sansfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, am agoiast the hazards Lender requires, including fire amd hazacds inchuted within
the lenm “extended coverage,” then

) Leader warves the provision i Uaform Covenant 2 for the monthly payment to Lemder of one tweldth of
the yearly premium instaliments for hazard msvrance i the Propeety: and

{n) Borrower’s obbgation undes Uniform Covenam S 1o maintatn hazard insurance voverage on the Propeny
is deemed satisfied to the extent that the required voverage s provided by the Owners Association policy.

Borrower shall give Lender promp aotice of any lapsein required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proczds in lieu of restoration or repair following a loss 0 the
Property, whether to the unit or to common elements, any proced’s zavable to Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by the Security Irstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shzll take such actions =5 may be reasonable to insure that the Owners
Association maintains & public liability insurance policy acceptable in form, zmount, and extent of coverage v {ender,

D. Condemnation. The procesds of any award or clmm for damages, dires, or consequential, payable (o Borrowers
in connection with any condemnation or other taking of all or any pan of the Properiy, whether of the unit of of the comsmon
clements, or for any conveyance in fieu of condemnation, are hereby assigned and shall e paid 1o Lender. Such proceeds
shall be applied by Lender o the sums secured by the Security Instrument as providess o Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall noi, except afler notice 10 Lender ane' ‘with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

{i) the abandonment or termination of the Condominium Project, except for abandisnent or lermination
required by law in the case of substantial destruction by fire or ather casualty or in the case of a takiap by condemnation
or eminent domain,

(it) any amendment 1o any provision of the Constituent Documents if the provision is for ihe/cxiress benefit
of Lender;

(iit}y werminution of professional management and assumption of self-management of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by fender under this paragraph F shall become additionat debt of Borrower secured by the Security
Instrument. Unless Borvower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling peymenl.
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