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MORTGAGE

THIS MORTGAGE {"Secunty !nstrument’) is given on 06/14/96 ,
The mortgagor is CLARK, TURNER , SINGLE NEVER MARRIED —~ =~

{"Borrower"). This Security (nstrument is-given to FORD CONSUMER FINANCE COMPANY, INC.
its successars and/or assigns, a NEW Yﬂﬁf‘_ o ______ torporation, whose address is
250 £ CARPENTER FANY TIRYING, TX 75062 {"Lender").

Borrower owes Lender the principal sum of

EIGHTY THOUSAND SEVEN HUNDRED FORTY FOUR DOLLARS ZNT 83/100awsssssnvxsunnununnunes dollars (U.S. $ 80, 744.93),
This debf 1s evidenced by Borrower's Note dafed the same date as this Secufity Tnstrument (*Note”}, which provides for
monthly payments, with the full debt. if not paid eanier. dus and payable an  07/01/1) This Security Instrument
secures to Lender: {a) the repayment of the debt evidenc'rd by the Note, with intefest, and all renewals, extensions and
maditications: {b) the payment of all other sums, with interesi ac'vanced under paragraph 6 to protact the security of this
Security Instrument; and {c) the perfarmance of Borrower's covzaunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, graiit urd convey to Lender the following described property
located in _ COOK _ County, tllisvois:

LOT 14 IN BLOCK 2 IN SERENA HILLS UNIT NO. 1, A SUEDIVISION OF THE SOUTHWEST % OF THE
NORTHWEST % OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 14, EASI.OF T4 THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

as the address of 309 LYNN AVENUE P.I.N:32-08-116~-014
EIGHTS, It 604N {"Property Address");

TOGETHER WITH ali the improvements now or hereafter erected on the property, ant all easements, rights,
appurtenances, rents, royalties, mineral, o)l and gas rights and profits, water rights and stozld Zan all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securif, instrument. All of the
foragoin%is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for currert iaxes. Borrower
warrants and will defend generally the titie to the Property against all claims and demands.

1. Payment of Principal and Intereat; Late Charges. Borrower shall promptly pay when dua the principal of and
interest on the debt avidenced by the Note and any late charges due under the Note. n

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, 10 late charges due under the Note; second, to interest due; and Jast, 1o principal due.

3. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Prorerty which may attain prioritv over this Secunty Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts avidencing the
paymaents,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defands against snforcemeant of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. It Lender detsrmines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien oF take one or more of the actions set forth above

within 10 days of the giving of notice.
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i @, Hazard Insurance. Borrower shall kepg the improvements now existing or hereafter erected on the Property
msyred against loss by fire, hazards included within the term *extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mantained in the amounts and jor the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. f Lender requires, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
oarrier and Lender. Lender may make proot of loss if not made promptly by Barrower,

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restoration or repais is economically faasible and Lender's security is not Iessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by this Security tnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Inatrument, whether or not then dus. 'Ipha 30-day period will
begin when the notice is given. . _

Untess Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20.the Property is acquired by Lender, Borrower's right 1o any insurance policies and procesds resulting
from damage to Mix Property prior to the acquisition shall pass to Lender to the sxtent ot the sums secured by this
Security Instrument imsnediately prior to the acquisition,

5. Praservation a0 Maintenance of Property; Leasaholds. Barrower shall not destroy, damage, or substantiall
change the Property. ailcw the Praperty to dateriorate or commit wasta. If this Security Instrument is on 2 leasehold,
Borrower shall comply wiirs .t i2-nrovisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge uniess Lander agrees 1o the merger in writing.

6. Protection of Lender’s Fiahts in the Propeny. if Borrower tails to perform the covenants and agreemants
contained in this Secuiity instrurierit,_or there is a legal proceading that may significantly atect Lender’s rights in the
Property {such as a proceeding ir-Uankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessury o nrotect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court,
paying reasonable attorneys’ fees and enteriny cn the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have 1o do sc¢

Any amounts disbursed by Lender under 1'is paragraph shall become additional debt of Borrowsr secured by this
Security Instrumant. Unless Borrower and Lender 2¢:ev 1o other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and sha! Le payable, with interest, upon notice from Lender to Borrower
requesting payment.

7. inspaction. Lender or its agent may make reasonsiie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection epecifying reasonabie cause for the inspection.

8. Condsmnation. The proceeds of any award or claim fur ¢'amages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or foi cunveyance in lieu of congemnation. are heraby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds sne “e applied to the sums secured br this Security
Instrument, whether or not then dus, with any excess paid to Borrowsr. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secures oy this Security instrument shall be reduced by
the amount of the proceeds multipliad by the following fraction: {a} the totdl anount of the sums secured immadiately
before the taking, divided by {b) the fair market value of the Property immediatsiv oefore the taking. Any balance shall bs
paid 1o the Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borewer that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender withia.30 days after the date the notice
is given, Lender is authorized to collact and apply the procseds, at its option, either to rasteration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then dus. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to riinzipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amo.int « f such payments,

. Borrower Not Released; Forbesrance By Lendar Not a Waiver. Extension of the vrae for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lend#: ‘0 any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's st:ccssors in interest.
Lender shall not be required to commence procesdings against any successor in interest or refuse-ir extend tima for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasoi-of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agresrnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but doas not execute the Note: (a) is co-signing this Security Instrumaent only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c} agress that Lender and any other Borrower may agree to extend,
madily, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent, ) ) _ ) ) .

11. Loan Charges. f the Joan secured by this Sscurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partal prepayment.
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any provision of the Note or this Security Instrument urenforceable according to its terms. Lender, at its aption, may
require immediate payment in tull of all sums secured by this Security Instrument and may invoke any remedies permitted
by parag':a%ag 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
peragta .

15. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivaring it or by
maihng it by tirst class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to Lender shall be given by
first class mail 10 Lander’s address stated hersin ar any other address Lender desighates by notice to Borrower. Any hotice
provided for in this Secunty Instrument shall be deemed to have been givert % Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shal! be governed by federal law and tha law of the
Jurisdiction n which the Property is located. In the svent that any provision or clause of this Security Inatrument or the

ote conflicts with applicable law, such conflict shall not affact other provisions of this Security instrument or the Note
which can be given effect without the conilicting provision. To this and the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower's Copx. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

_ 16. Transfer of the Praperty or a Beneficial Interest in Borrower. if all or any pan of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrurient. However, this option shali not be exercised by Lender if exercige is prohibited by federal law as of
the date of this Securio# Instrument, ‘ '

it Lender exarcizes this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period of
not less than 30 days f'or the date the notice is delivered or mailed within which Berrowsr must pay all sums secured by
this Security instrument. 17’ Borrower fails 1o pay thege surna prior to the axpiration of this paried, Lender may invake any
remadies permitted by this-Srcurity tnstrument without further notice or demand on Borrower,

17. Borrowsr's Right o Fisinstate, it Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinitziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & jurzment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which than woulll b ~lue under this Security Instrument and the Note had no acceleration oceurred;
Fb) cures any default of any other coverants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reajonable attorneys’ fees; and (d} takes such action as Lender may reasonably
reguire 1o assure that the lien of this Security Agreement, Lender's rights in the property and Borrower's obligation 1o pay
the sums secured by this Security Instrument snal’ continue unchanged. Upon reinstatemnent by Botrower, this Security
Instrument and the oblipation securad hereby shau Jenain tully effactive as it no acceleration had occurred. However, this
night to reinstate shall not apply in the case of accetcistian under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be scld one or more times without prior notise to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer"} that collects monthly payinente due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unre'atrd to a sale of the Note. if there is a change of the Loan
Servicer, Borrowsr will be given written notice of the chanpe in nccordance with paragraph 13 above and applicable law.
The notice will state the name and nddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicakie iaw.

19. Hazardous Substances. Borrower shall not cause or permit the presunce, usa, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do;-nor all=w anyone selse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sinteces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arz enerally recognizad 1o be apprapriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, cisins, dsmand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property.5nd. any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or lis natified by any governmental or
regulatory authority that any removal or other remadiation of any Hazardous Sub:tince affecting the Property is
necessary, Borrower ghall promptly take all necessary ramadial actions in accordance with the Tnironmentat Law.

As used in this paragraﬁh. *Hazardous Substances” are those substances defined as tcxic v hazartdous substances
by Environmental Law and the following substances; ?asoiine, kerosene, other flammable of trxi petroleum products,
toxic pesticides or herbicides, volatile solvents, materiate containing asbestos or formaldehyde, arid Jadioactive materials.
As used in this paragraph, "Environmental Law® means federal laws and laws of the jurisdiction v/here the Property is
locatad that relate to health, safety or environmental protection. ) )

20. Acceleration; Remedies. Londer shall give notice to Borrower prior 1o acceleration following 2orrower’s breach
of any covenant or agraement in this Security Instrument (but not prior to acceloration under paragraphs 12 and 16 unless
applicable law provides otherwise). The natice shall specify: (a) the default: (b} the action required to cure the default; [c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall further inform
Borrowsr of the right to reingtate atter acceleration and the right to assen in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured an or before the
date specified in trwe notice, Lender at its option may require immediate payment in full of all sums secured by this Security
{nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to coilect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited 1o,
reasonable attorneys’ fees and casts of title evidance. .

21. Lender in Possession, Upon acceleration under paragraph 20 ar abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recewer) shall be entitled 1o enter upon, take possession of and manage the Praperty and to collect the rents of
the Proparty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's feas, premiums on
receivar's bonds and Teasonable attomeys ees. and then 1o the sums secured by this Security Instrument.
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o 22.'Release. Upon paLJnN QuE EuLCyll&u_riQsQE Lehder shall relsase this Security
Insjrument without charge to Bortowar. Borrowsr shall pay any recordation costs,

23. Waiver of Homastead. Borrower waives all right of homastead exemption in the Property,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Agreement.

‘- . s - e
CCARK JURNER
STATE OF ILLINO'S, DUPAGE County 83:
f, THE - UNDExSIGNED . @ Notary Public in and for said county and state, do
hereby cernty that SLARK G, TIRNFR
personally known 1o me to bz the same person whose name tE 18 subscribed 10 the
foregoing instrument, appeared uetire me this day in person, and acknowledged that ____ he ___ signed and delivered
the said instrument as H1S fres votuntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, thus

14TH
My commission expires:

-

day of JUNE
SRy

- , 1996
2 7 - 7
g e,
This document was prepared by:
EQUITY TITLE COMPANY
415 N. LASALLE, #402
CHICAGO, IL 60610

Notary Public

“QFFICIAL SEAL"

5tephanic L. Donahue
Noteov: Public, State of Ilhnais
My Cainnassion Expites Jan. 13,1959

MAIL TO:

B o o s e g

6 ~gv3S
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