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MORTGAGE

THIS MORTGAGE (" Security instrument™) s givon on June 10, 1996,

The morigagor Is Leon J, MNelman and Margaret Nelman , husband and wife ("Borrower").
This Security Instrument s given'io

Apple Mortgage Inc,,

which is arganized and cxisting under the taws of T11dinods, and whose address s

6250 River Road, #6010, Rosament, IL 60018 ("Lender"),

Borrower owes Lender the principal sum of Eighty Flve Thousand and no/100  Daollare (US.
585, 000.00). This dedt Is evidenced by Borrower's note dated the same dute s this Seeurlty Instrumient ("Note), which
provides for monthly payrents, with the full debt, if not pa'd eudler, due and payable on July 1, 2003, Thix Security;
Instrument secures to Lender: (a) the ropuyment of the debt wvluenced by the Note, with interest, and utf retiewala, uxtensions
and maoddifications of the Note; (b) the payment of al} other wuwa with Intorest, advanced under paragraph 7 1o protect the
sectieity of this Security [nstrument; and (¢) the performonce of Borigver's covenuts anid agreements under this Securlty
Instrment and the Note,  For thiy purpose, Borrower does horeby notignge, gram and convey to Lender the following
deseribed propeety located tn Cook County, tinols: N

LOT 1 IN BLOCK 1 IN PROSPECT PARK CQUNTRY CLLUR YUBDIVISION, BEING
A SUBDIVISION CF THE SOQUTHEAST 1/4 OF SECTIOI 41 AND THE SOUTH 15
ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SBLTION 11, TOWNSHIP
41 NORTH, RANGE 11 BEAST OF THE THIRD PRINCIPAL MEXTDIAN, IN CQOK
COUNTY, ILLINOQIS.

P.I.N.: 0B-11-216-012

which has the nddress of 302 South Wapella Avenue

Mount Prospect, Illincis 60056
("Property Address");

TOGETHER WITH ail the Improvements now or lercafier erccted on the properly, and olf easeiments,
appurtenances, and fixures now or herealter o part of the property.  All replucomsents and additlons shall also be covered
by this Securlty lnstrument. All of the foreguing is rofereed 1o In this Securlty Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is fawfuily scised of the estato hereby conveyed ad has the right to
norigage, geunt and convey ihe Property and that the Propevty Is unencumbered, cxcopt for encumbronces of record,
Borrower warrants and will defend generally the title to the Property ngninst afl clalms and demands, subject to any
encumbrances of record,
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orm covenants for nationnl use and hon-uniform covenants with
lﬁu:ed variations by jurisdiction 1o constitute a uniform security fastrument covering real property.

't " UNIFORM COVENANTS. Barrower and Lender covenamt and agree as follows:
% 1. Payment of Principal and Intercst; Prepayment und Late Charges. Borrower shafl promptly pay when due the
epncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borcower shall pay
p Lender on the day monthly payments are due under the Note, until the Note is paid In (ull, a sum ("Funds") for: (a) yearly

es and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
pavments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (4) yearly flood insurance
premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lleu of the puyment of morigage insurance premiums. These Mems arc
catled "Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoumt
a lender for a federally related mortguge losn may require for Borrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 as amended from time to tinee, 12 U.S.C,§ 2601 ct scq. ("RESPA"), unless another law
that applies to the Junds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoum not to
exceed the lesser amouat, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures «f future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall &2 beld in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, If Lender 4swuch an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender oy yol charge Borrower for holding and applying the Funds, annually analyzing the eacrow
aceount, or verilying the Escrow liers, unless Lender pays Botrower interest on the Funds and applicable taw permils Lender
to make such a charge, However, Lender oy require Borrower 1o pay » one-time charge for an Independent real estate tnx
reporting service used by Lender in connection with this {oun, unless applicable law provides otherwise. Unless an agreement
is made or applicabte law requires interest to be pald, Lender shall not be required to pay Borrower nny interest or camings
on the Funds. Borrower and Lender may agree in writing, however, that interest shalf be pald on the Funds. Lender shal give
to Borrower, withowt charge, an annual usccounting Gt the Funds, showing credits and debits to the Funds and the purpose
for which each debit tw the Funds was nmde, The tuads are pledged as additlonal security for atl sums secured by this
Security Instrument.

Il the Funds held by Lender exceed the amounts permitted (o be held by applicabie lfaw, Lender shatl account to
Borrower for the excess Funds in uccordance with the requireinaitz of applicable law. If the nmount of the Funds held by
Lender au any time is not sufficient to pay the Escrow flems when gz, Lender may so notify Borrower In wrlting, and, in
such case Borrower shall pay to Lender the amount necessary to maxy up the deficiency. Borrower shull moke up the
deficiency in no more than twelve monthly paymenis, at Lender's solo diseiclion,

Jpon payment in full of all sums secured by this Sceurity tustrument, .eniler shall promptly refund 1o Botrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquive or sell the-Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lendcr at the Ume of acquisiticn. or snie us a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payriemts recelved by Lender under
parngraphs 1 and 2 sholf be applied: flrst, 1o any prepayment churges due under the Note; sceond!, 10 amounts payable under
paragraph Z; third, to Intetest due; fourth, to princlpal due; and lost, lo nny late chavges due ande: the Noto.

4, Charges: Liens. Borrower shall pay ofl (axes, assessments, charges, fines and impostiioss. atirfbutable (o the
Property which may attain prlorny over this Securlty Instrument, and fenscliold payinents or ground remiz, i any. Borrower
shull pay thiese obligations in the manner provided in parsgraph 2, or 1 not puid n thut manner, Borcower, shall pay them
on time Jirectly to the person owed paymient, Borrower shell promptly furnish to Lender afl nofices of sounts to be pald
under this parageaph.  If Borrower makes these payments directly, Borrower shall prompily furnish to Lender recelpts
cvidensing the paynients,

Borrower shull promptly discharge any llen which has priority over thiy Security Instrument unloss Borrower: (g)
agrees in writing to the payment of the obligntion secured by tlie lien in a mamer accoptable w Lender; (b) contesty in good
faith the fien by, or defends sgaingt enforcement of the lien in, legni procecdings which in the Lender's opinion opernte 10
prevent the enforcement of the llen; or (¢ securea from the tolder of the fien an agreement satiafactory to Lender
subordinating the lien 1o (his Security Instrument. [f Lender determines thit mny part of the Property ix subject to a flen which
may attain priority over this Securty Instrument, Lender niny give Borrower a notice idenllfying the lien. Norrower shali
satisfy the len or tnke one or more of the actions set forth above within [0 days of the giving of notlce,

3, Hazard or Proporty [nsurance, Borrower shall keep the Improvemonts now existing or horeafter erecled on the
Property insurcd agninst loss by flre, hazards Included within the term "extended covernge® and any other hazardy, Including

96482425 mi 3014 990 (pupe 2 of 6 payos)

Docuenent Hapress, o, ’
flarrawee's liigfe - & m——————— i st

c; THIS SECURITY IM NQc!ime Iu IAL COPY




"UNOFFICIAL COPY




« UNOFEIGIAL COPY
¢. This Insurnnce shall be mmintalned In the nmounts and for the

flsods or floeding, for which Lender requires insutanc

riods that Lender requires, The insurance carrier providing the insurnnico shiall be chosen by Borrower subject 1o Lender'y

provat which shall not be unreasonably withheld. If Borrowor (afly 1o malntadn coverage deacribed above, Lender may, mt
{.;ndcr s aption, obin coverage to protect Lender’s rights in the Property in accordance whh puragraph 7.

# All tnsurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause,

ercler shal! have the right to hold the policles and ronowals. If Lender requires, Borrower shall promptly give 1o Lendor

| receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notlee to the insurance
anrrier and Lender. Lender may make proof of foss if not made prompily by Burrower.
R Unless Lender and Borrower otherwise agres In writing, insurnnce procecds shali be apphied to restoratlon or repair
of the Property dnmaged, if the zestoration or repair is cconomically fensible und Londer’s security lo not lessened, IF the
restoration or repafr {s not economically feaslble or Lender's securlty would be lessoncd, the (nsurance proceeds shall be
applicd to the sums sccured by this Secuclty Insirument, whether or not then due, with any excess pid to Borrower, If
Borrower sbandons the Property, or does not answer within 30 days u notlce from Lender that the [nsurance cartier has
offercd 10 setile a claim, then Lender may cotlect the Insurance proceeds, Londer may use the proceeds to repair or restore
the Property or to pay sums secured by thds Securlty Instrument, whether or not then due, The 30-day period will bcgln when
the notice is giver.

Unless Lender ind Borrower otherwise agree in weiting, eny application of proceeds to principal shall not extend
or posipone the duc dae ufthe monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Pronarty iy acquired by Lender, Borrower's right to any insurance pollcies and proceeds resulling
from damage 10 the Property nties to the acquisition shall pass 1o Lender to the exient of tho sums secured by this Securlty
Instrument immediately prior to flie sequisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loas Application; Leascholda.
Barrower shall occupy, establish, and uic tas-Properly as Borrower's principal residence within sixty dayy after the execution
of this Security Instrument and shall conthaue t~ occupy the Property ns Borrower's principal restdence for it least one year
after the date of oceupancy, unless Lender otherwse agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuming circumslances cxist which arc veyond Borrower's control. Borrower shall not destroy, damage or hupulr
the Property, allow the Property to deteriorale, or ccmmit-waste on the Property. Borrower shall be in default if any lorfoilture
action or proceeding, whether civil or criminal, la begun that in Lender's good faith judgment could result In forlelture of
the Property or otherwise matzrially Impalr the llen crewed) by thls Security Inssrument or Lencler's securlty interost,
Borrower may cure such a default and reinstate, ny provised i pacagraph 18, by causing the action or proceeding to be
Gismissed with a ruling that, in Lender’s good falth determinaiion, _precludes forfelture of the Borrower’s interest It the
Property or other muterial impairment of the Hen created by this Seoviiiy Instrument or Lender's securlty interest, Botrower
shull also be in default if Boreower, during the loan application prociss, zave materlnlly fnlse or Ingecurate information or
siatements 1o Lender (or faifed to provide Leader with any material infrzination) in connection whth the loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a principnt
residence. If this Security Instrument is on a leaschold, Borrower shall comiply with all the provisions of the lease, If
Borrower acquires fee title 1o the Property, the ieaschald and the fec title shall not mier2e unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Propernty. If Borrower fails to perform the covennnts and sgreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's-zights in the Property (such
ns n proceeding in bankruplcy, probate, for condemnation or fotfeiture ot to cnlorce Iaws or ccgulations), then Lender may
do and pay for whaiever is necessary to protect the valuc of the Property and Lender's rights in the “reperty. Lendet's nctions
wmay include paying any sums secured by a lien which hos priority over this Securly Instrument, npperiing in court, paying
rcasonable nttorneys' fees and entering on the Property to make ropairs, Although Lender may tike astion under this
patagraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall tecome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these wncunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice froms Lender to Borrower requesting
payment, '

8, Mortgage lnsurance. If Lender required morigage insurance as a conditfon of muking the loan secured dy this
Secutity [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the prentiums
required to obtain coverage substantially equivalent to the morigage insurance previously in etfect, al a cost substaniintly
equivalent to the cost to Borrower of the morigage insurince previously in effect, from an alternale mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender
each month asum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the [nsurance
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coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as n loss reserve in Meu of
figage insurance. Loss reserve payments may nc longer be required, at the option of Lender, I morigage Insurance
c&ﬁ?nrage (in the amount and for the period thut Lender requires) provided by an insurer approved by Lender again becomes
abdilahtc and is oblained. Borrower shall pay the premiums required 10 maintain mortguge Insurance in effect, or to provide
aJbss reserve, vatil the requirement for morigage insurance ends in accordance with any writien agreement between Borrower
anfl Lender or applicable law.
3 9. Inspection. Lender or is agent wmay make reasonable cattles upon and inspections of the Property. Lender shall
e Barrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Conderanation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condsmnation wr other taking of any part of the Property, or for conveyance in leu of condemnation, ars hereby assigned
and shall be paid to Lender.

in the cvent of u total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Securlty
Instrument, whether or rot then due, with nny excess pald to Borrower. In the event of a partinl taking of the Property in
which the fair market value of the Property tmmedintely before the taking is equal to or greater than the amount of the sums
secured by this Security fnsirument Immedimely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by<nis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (x) the ta) amount of the sums secured immediately before the taking, divided by (b) the folr market value of the
Property immediately befere the taking. Any bulance shall be pald to Borrower, In the event of a partial taking of the
Property in which the fair pirkar value of the Property immedinely before the (aking 15 less than the amount of the sums
secured immediately before the tising, unless Borrower and Lender otherwise ngree in writing or unless applicable law
otherwise provides, the proceeds sholi be applied to the sums sccured by this Sccurlty Instrument whather or not the sums
are then due.

It the Property is ubanduned by fiaciowsr, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borenwer falls o respend to Lender within 30 days afier the date the notice
is given, Lender is nuthorlzed to collect and app'y the proceeds, ot its option, elther to restoration or repair of the Property
or to the sums secured by thiy Securily Instrument, ‘whether or not then dug.

Unless Lender and Borrower otherwise agree/inwziting, any application of proceeds 1o principal shall not extend
or postpone the due date of ihe monthly payments referced o in paragrophs 1 and 2 or chunge tho amount of such paymenis.

11. Borrower Not Relcased; Forbearance By Londie Not & Waiver, Extension of the time for payment or
modificntion of amortization ol the sums secured by this Security Instrument gramted by Lender to any successor in interest
of Borrower shall not operate to release the Habllity of the origine? Borrower or Borrower's successurs in Interest,  Lender
shall not be required to commence procesdings againg any suceesse: fa inerest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrwiarar by renson of uny demand made by the original
Borrower or Borrower's successors o inerest,  Any forbearance by Lender frexercising any right or remedy shall not be a
waiver of or preciude the exercise of any tight ot remedy.

12. Successors andd Assigns Bound; Joint and Several Liability; Co-signers. Tho covenmts and agrecienis of thia
Sccurity tnstrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenaats and agreements shal! bo joint and several, Any-Boirower who co-sigas thly Security
Instrument  but docs not execute the Note: (a) is co-signing this Securhy Instrumont only ta maorigago, grant and convey that
Borrower's intcrest (n thie Property under the terms of this Securlty Instrument; (b) s not marsonally oblignted 10 pay the
sums secured by this Sesurily Instrument; nad (c) agrees thit Lender and my other Borrower may ngres to extend, modify,
forbear or make any accommodations with regard to the torms of this Securhly Instrument o fie-Note without that
Borrower's consent,

{3, Loan Charges. If the lonn secured by this Security Instrument Is subject 10 o faw whiich xels-maximum loun
charges, and that law is finnlly inerpreted s that the interest o other {oan charges coliected or 1o bn colleciad in connection
with the loan exceed thic permitied Hmits, then: () any such ioan charge shall be reduced by the amaunt necossary fo reduce
the charge to the permited Hmit; and (b) wity sums already collected from Botrower which exceeded pormitied limits wili be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principnl owed under the Note or by muking
a direct payinent 1o Borrower. If u refund reduces principal, the reducton will bo treated 03 a partinl prepaymont whthout
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurlty Instrument shall be given by deltivering ht or by
mailing it by first class mail uniess applicabic [aw requires use of unother method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendor shull be glven by Iirsi
class mail 10 Lender's adidress stated herein or any other address Lendor Jdesignates by totlce to Borrower, Any notice
provided for in this Security Instrument shall be deened to kave been glven to Borrower or Lender when glven ae provided
in this parageaph.

“ ‘
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4 15. Governlng Law; Severability, This Securlty Insirument shall be governed by federal law and the law of the
filrisdiclion in which the Property s located. In the event that any provision or clause of this Securlly Instrument or the Note
gﬁnﬂicts with applicable law, such conflict shall not affect ather provisions of this Securlty instrumient or the Note which can
M given effect without the conflicting provision, To this end the provisions of this Securlly Instrument and the Notc are
Jectared 1o be severable.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,
7 17, Transfer of the Property or a Beneficial Interest in Borrower. 15 all or any purt of the Property or any interest
Adp it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
“without Lender's prior written consent, Lender may, nt its optlon, require immedinte payment in full of all sums secured by
this Security Instrument, However, (his option shall not be exerclsed by Lender {f exercise is prohiblted by federal law os of
the dute of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelermion. The notice shall provide a period
of not less ¢han 30 days from the date the notiee is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. [ Borrower fails to pay these sums priov to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without (urther notice or demand on Borrower,

18. Borrowr.(’s_Right to Reinstatc, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any tme prior 10 the earlier of: (a) § days (or such other perlod ns
applicable law may specify..or reinstatement) before sale of the Property pursuant to any power of sale conlained in thls
Security Instrument; or (b>enti.of a judgment enforcing (his Sccurity Instrumen!. Those condltions arc thai Borrower: (n)
pays Lender al) sums which thin ‘would be due under this Security Instrument and tie Note as if no accelerstion oceurred;
{b) cures any default of any other” covenanls or agreemenis; (c) pays all cxpenses Incurred in enforcing this Security
[nstrument, including, but not limitzd lo, reasonable attorneys’ fees; and (d) takes such nction as Lender may reasonably
require to assure that the lien of this Securily Instrument, Lender’s rights in the Property nnd Borrower's obligation to pay
the sums secured by this Security Insirumeat shall continue unchanged, Upon reinsttement by Borrower, this Sceurity
Instrument and the obligations secured hereby ‘shall remain fully effective as if no acccloration had occurred. However, this
right to reinstate shall not apply in the case of acreleration under parngraph (7.

19, Sale of Note; Change of Loan Servicer. The NMote or & partinl Interest in the Nole (together with this Securhty
fnstrument; may be sold one or more times withowt price notice 1 Borrower. A sale may result in & change in the entily
(known as the “Loan Servicer”) that collects monthly paymens die under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelaled o g.onle of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in nccordance vith paragraph 14 above and applicable taw., The notice
will state the name and address of the new Loan Servicer and the audzees to which payments should be made. The notice will
also contain any other information required by applicable iuw,

20, Hazardous Substances. Borrower shull not cause or permit e presence, use, disposal, storage, or release of any
Huzardous Subslances on ar in the Properly. Borrower shail not do, nor allow wnyone clse 1o do, anything affecting the
Property that Is in violation of any Envitonmental Law. The preceding two seatzpses shall not apply lo the presence, use,
or storage on the Property of small quantitles of Hazardous Substances that arg genernlly recognized to be appropriate to
normal residential uses and to maimenance of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, claim, Jemand, lawsuit or other action by
any governmental of regulatory agency or private party invoiving the Property and any Hazaraous Suhstance or Environmental
Law of which Borrower has actual knawledge. If Borrower lcams, or is notified by any governmenial ‘or regulatory nuthority,
that any removal or other remedintion of any Hazardous Substance affecting the Property is neceowary, Borrower shall
prompily take all nccessary remedial actions in nccordance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substances" ure those substances defined as toxic or hezrrdous substances
by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammuble or toxic petroleui products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldchyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law" means federal Inws and laws of the iurisdiction where the Propenty is focated that
relate to health, safety or environmentnl protection,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and ngree as follows:

21, Accelerution; Remedles. Lender shall give notice to Borrower prior to accoleration folfowing Barrawer'sbreuch of uny
covenant or ngreement in this Security Instrument (bug not prior to accelerntion under paragraph 17 unless applicable inw provides
otherwise). The notlee shall specify: {a) the default; (b} the action required to cure the defauit: (¢} a date, not less than 30 days
fram the date the notice s given to Berrower, by which the default must be cured; and {d) that fallure to cure the default on or
before the dute specified In the notlce may result in acceleration of tho sums securcd by this Sccutfty Instrument, foreclosure by
judlcla) proceeding und saie of the Property. The notice shall further inform Borrower of the right to reinstnte ufter acceleration
and the right to assert in the foreclosure proceeding the non-existence of » default or any other defense of Borrower 1o neceleration
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andl forectosure. If the default is not cured on or before the dato specified in the notice, Lendor at ita option may require lmediato
payment in full of all sums secured by this Securlty Instrument without furthor demand and may foreclose this Socurity Instrument
By judicial proceeding, Lender shalt be entitied to callect all oxpenses Incurred v puraning the remedies providedin this paragraph
}1} Ir}cludlng, but not limited to, rensonable nttorneys’ fees und costs of title ovidence,
P 22, Release, Upon peyment of all sums secured by this Securlty Instrument, Lender shall relense this Svcurity
g!turumcm without a charge to Borrower. Borrower shall pay any recordmtlon costs,
P 23, Waiver of Homestead, Borrower wuives slf rigit of homestend exemption In the Property.
o 24, Riders to this Sccurity Instrument, If one or more riders are exccuted by Borrower ant recorded together with
{ﬁis Security Instrument, the covenants and ngreements of each such rider shall be Incorporaied into and shall amend and
supplement the covenants and agreements of this Securlty Insirument as ifthe rider(s) were o part of ihis Securlty Instrument,
[Check applicable box(cs))
[ 1 Adjustable Rate Rider { ) Condominium Rider | }1-4 Family Rider
| ) Graduated Payment Rider [ ) Planned Unit Development Rider | ] Blweekly Paymem Rider
{X} Balloon Rider { jRate Improvement Rider | J Second Home Rider
[ ) Other{s)_ [specily}

BY SIGNINC  BELOW, BHerrower accepls and agrees lo the terms and covenants comtained in this Sccurity
Instrument and in any Adarfs) executed by Borrower and recorded with it

Witnesses:

Borrowet

;; L. ZZQMJQ o (Sead)
Maryardt Nelman -Borrower

S84

{Scaf)
Borrower

(Seul)
-Borrower

SS#:
{Space lislew This 1300 Vur Acknowial gement |

——— ke

STATE OF ILLINOIS, \ Cook County s

o Notary Public tn and for sald county wd state,do hereby certlfy

Leon J, Neiman and Margavet Neiman . hugband and wife, personally known to mo

subscribed to the foregoing instrument, appearcd bofore me this
day in person, und acknowledged that |- heysigncd and delivered the sald instrumont 2y _ 3 free nnd
voluntary oct, for the uses and purposes therein set forth,

Given under my hand and officlal seal, this _ /¢

My Cammission expirgs: 5504450000800

O'g WOFFICIAL SEAL
/fQ/‘fC MARNI . MEYERSON
Notary Putik, Sisie ol Winpia

3014 9/90 (puge 6 of 6 pages)
08/10:99 s
Docurierd Bzpenas, Inc, Commisaion Expired )

. ‘ ’ W Nerrower's Tl f —_— }}‘2 }?4

e
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& . (CONDITIONAL RIGHT TO REFINANCE)
i .

{5;‘ ' THIS BALLCOM RIDER is made this tenth day of June, 1996, and is incorporated into and shall be deemed (o
#amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Securily [nstrument™) of the same date
Efgiven by the undersigned (the "Borrower™) to sccure the Borrower's Noic to

e Applc Mortgage inc. ' (the "Lender™)
.0 the same date and covering the property described in the Segurity Instrument and located w:

302 South Wapeila Avenue
Mount Prospect, IL 60056
(Propenty Adtdress)

The interest raze gtated on the Note is called the "Note Rate.” The date of the Noie is called the "Note Date.”
understand the Lendzz may transfer the Note, Securfty Instrument and shis Rider. The lender or anyone who takes the
Note, the Sccurity [ntirument and this Rider by transfer and who is entitled to receive payments under the Note is called
the “Nate Holder."

ADDITIONAL COVZNANTS. Inaddition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and sgiee as (ollows (despite anything (o the contrary contained in the Security Instrument
or the Note):

1B CONDITIONAL RIGHT TO REFINANCE

At the maiurity date of the Note end Security Instrument {the "Maturity Date”), [ will be able to obtain 2 new
loan {"New Loan") with a new Maturity Date v fuiy 1, 2026, and with an Intercst rate equa) to the "New Note Rate”
determined in accordance with Section 3 below i ni--the conditions provided in Sactions 2 and 3 below are met (the
"Conditional Refinancing Option®). If those conditivns -ure not met, [ understand that the Note Holder is under no
obligation to refinance or modify the Note, or (o cxtend the Mplurity Date, and that [ will have to repay the Note from
my own resources or find 4 lender willing 1o lend me the munzy-to repay the Note.

2, CONDITIONS TO OPTION

I ] want to exetcise the Condittonal Refinancing Option at maturity, certain conditions musi be met ns of the
Mawrity Date. Taese conditions are: (1) 1 must stili be the owtier and ocrapndt of the property subject ta the Securlty
Instrument (the *Property”); (2) [ must be current in my monthly paymenis «nd-cannot have been more thit 30 days late
on any of the 12 scheduled monthly paymenis immediately preceding the Maturdy. Date; (3) no lien against the Propenty
(except for taxes and specinl asscssments nol yet due and payable) other thun thai of the Security Instrument may exist;
{4) the New Note Rate cannot be more than § percentage polnts above the Note Rate;-and (5) I must mnke a written
request io the Note Holder as provided in Section S below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a {ixed rate of interext equal 1o the Federal Natlonal Mortgege ssociation’s required
net yield for 30-year fixed rate morigages subject to a 60-day mandatary delivery commitment, pios one-haif of one
percentage point (0,3%), rounded (o the ncarest onc-zlghth of one perceniage point (U.125%) (the “New Note Rate").
The required net yield shall be the applicable net yield in effect ot the date and time of day thi the Note Holder receives
notice of my election 1o excrcise the Conditional Refinancing Option, If this required act yleld is not avallable, the Note
Holder will detcemine the New Note Rote by using comparabte information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleuiated In Section 3 above s not greater than 3 petcentage poims above the
Note Rate and all other conditlons required in Section 2 above arc satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficlemt to repuy in full (a) the cnpaid principal, plus (b) wcerved but unpaid
interest, plus (c) all other suins | wili awe under the Note and Sccurity [nsrument on the Maturlty Dato (avsuming my
morthly payments then are cureent, as required under Scction 2 above), over the term of the New Note at the New Note

9648242
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\r M
l:im_n: in equat monthly paymenis.  The result of this caleuintlon will be the amount of my new principal and Interest
*‘frgyme'm avery month until the New Note ¢ fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
“principal, accrued but unpaid inicrest, and all other sums ! am expecied to owe on the Maturity Date, The Note Holder
niso will udvise me that | may exercise the Conditional Reflnancing Option {f the conditions in Sectlon 2 ubove are mit.
“The Note Holder will provide my payment record Informatian, logether with the namic, title and address of the person
representing the Nois Holder that L iust notify {n order to exerclye the Conditionnl Refinancing Option, I | meat the
conditions of Section 2 above, 1 may exercise the Condittonnl Rofinancing Option by notlfying the Note Holder no later
than 45 calendar dnys prior to the Maurlty Date. The Note Holder will calcuinte the flaed Nuw Note Rate based upon
the Federal Nationsl Morgage Assoclation's applicable published required net yleld in offect on the daie and timo of day
notificntion is received by the Note Holder ol os caleulated in Scction 3 above. 1 will then have 30 calendar duys {0
provide the Note Howder with acceptable proof of my requircd ownership, occupincy it propersy Hen slalus, Before the
Matrity Date the Nots Holder will advise me of the now interest eote (the Now Note Rute), and new monihily payment
amount and @ date, thae and place at which | must appear to sign any documents required to complete the required
refinancing. | understancd tbe Note Holder will charge me a $250 processing fee and the costs assocated with updnting
the title insurance policy, funy.

SIG ING BELOW, Borrower accepts and agrees o the terms wwl covennmts contained in this Balloon Rider,

‘1 e (Seal) @W%@MJ .. {(Seal)
-Borrewar Margarct Nel Borrower

(Seal) (Scal)
Borrower -Borrower

{Siga Original Ounly)

96482425
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