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ORTGAGE

. THIS MORTGAGE ("Securlty Instrument”} ie givenon  MRY 29TH, 1596. The mortgagor is
PHILIP ARKIN AND JILIL, ARKIN, HUS22LM AND WIFE _

. ("Borrower"),
*This Security Instrument s glven to MORTGAGE EDGE CORPORATION

, which

s organized and existing under the laws of THE STai% OF DELAWARE » and whose address is
6862 EIM STREET, SUITE 800, MCLERN, VA 221vi ("Lender”),
Borrower owes Lender the principal sum of ONE BUNDRED SEVENTY TWO THOUSAND AND NO/100esm=w-
_ Dollars (U.S. § 172,000.00 ). This debt is evidenced by Borrower's noie
dated the snme date as this Security {nstrument ("Note"}, which providss for monthly paymenis, with the full debs, if not
paid earlicr, due and payableon  JUNE 18T, 2003 . This Secrity Instrumont securcs to Lender: (z) the

a4 repayment of the debt evidenced by the Note, with interest, aud all renewals, exreraions ond modifications of the Nate;

”i"i(b) the payment of all other sums, with interest, advanced under patageaph 7 1o protési-tbe security of this Security
*Instrument; and (c) the performance of Borrower's covenants and agreements under this Seourlty Instrument and the

Note. For this purpose, Borzower does hereby mortgage, grant and convey (o Lender ine filowing described property
located in County, iitinois:

IOT 4 IN EXOCK 14 IN BERKLEY SQURRE UNIT NO. 4, A SUBDIVISION OF PATYS OF
SECTIONS 7 AND 8, TCWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINC(PAT,

MERIDIAN ItY CODK COUNTY, ILLINOIS.
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gwhich has the address of 508 W, BERKLEY DRIVE » NRLINGTON HEIGHUS
{8ireol) {Clty)
5 fllinols 60004 ("Propenty Address™);
[Zip Codde)

TOGETHER WITH all the improveinents now or herealtor orccted on (he properly, nnd ol coscments,
appurtenances, and fxtures now or hereafier a purt of the property. Al repincements snd additions shall aiso be covered
by this Securlty Instrument, All of the faregolng Is referred to in this Seeurity Insteumeryt as tho *Property.”

BORROWER COVENANTS thm Borrower is lawfuily scised of the estaie hereby conveyed and hos the right to
mortgage, grant and convey the Praperty and that the Propoerty Is unencumbered, except for encumbrances of record.
Borrower warraps inu witl defend genernlly the title to the Property against il clalmg and demands, subject to any
encumbrances of recezd,

THIS SECURITY 1M3TRUMENT comblines untform covenants for natlonnl use and non-uniform covennnts with
limited variations by Jurlsaiciion to constitute a uniform securlty instrument coverlng real propenty.

UNIFORM COVENANTS." Porrower and Lender covenant and ngree ns follows;

1, Payment of Principal and Into=s?, Propoyinent ond Late Charges. Borrower shall prompily pay when duo ihe
. principal of and interest on the debt evidences by the Note and any prepayment nnd late charges due wider the Note-

’ 2, Funds for Taxes and Insurance. Subjcet 2o applicable luw or to n written walver by Lender, Borrower shall pay
o Lender on the day monthly payments are wue under ie Nate, untll the Note is patd in (uli, n sum (“Funds®) for: (u)
»yearly taxes and assessments which may attain priority over this Security Instrutnent as a len on the Property; (b) yenrly

leasehold payments or ground rents on the Property, If any, (c) yearly hazard or Property insurance pretalums; (d) yearly
flood insucance premiums, if any; (¢) yearly morigage insteaars premiums, If any; and (1) any sums payable by Borrower
“to Lender, in accordance with the provisions of parngraph 8, lu-iind of the payment of mortgngs Insurance promitma,
These items are cailed "Escrow items.” Lender may, at any time, criiect and hold Funds in an amount not (o exceed the
maxitnum amount & Lender for a federally releted morigage loan may erquire for Borrower's escrow account under the
federal Real Estate Setilement Procedures Act of 1974 as amended from t:nic ta time, 12 U.S,C, § 2601 ¢f seq.
("RESPA"), unless another law that applics io the Fumds sets a lesser amount.” [f ho, Lender may, at any time, colloct
and hold Funds in an amount not to exceed the esser amount. Lender may eatimeie the amount of Funds due on the
basis of current data and reazonable estimates of expenditures of future Escrow lle s or ntherwise In accordance with
applicable Jaw.

The Funds shall be held in an institution whose deposits are Insured by a federal agency,- Instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lowvider shall apply the Funds to
pay the Escrow [tems, Lender may not charge Borrower for hokling nnd applying the Funds, amua'ly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower {nterest on the Funds sl zpplicable law
permits Lender to make such a charge. However, Lender may require Borrower to puy # one-time charge for an
independent real cstate lax reporting service used by Lender in connection with this toun, unless applicanle Iaw provides
otherwise, Unless an agreement is made or applicable law requires interest to be puid, Lender shail not bi: tcquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in writing, however, (hat intcrest
shall be paid on the Funds. Lender shall glve to Borrower, without chiarge, an annual zecounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debit to the Funds wns made. The Funds are pledged ns
additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in nccordance with the requirements of applicable lnw, [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficlency in no more than twelve monihly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund {0 Berrower any
Funds held by Lender. If under pacngraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the nequisition
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¥ or sale of the Property, shall apply any Funds held by Lender at the time of ncquisition ar sale #s a credit against the
¥ sums secured by this Security instrument.

oL

3]

-

3. Appticatlon of Paymenis. Unlcss applicable law provides otherwise, all paymems recelved by Lender under
paragraphs | and 2 shall be applied: frst, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and lust, 10 any fnte charges due under the Note,

4. Charges; Liens. Borrower shall pay afl taxcs, assessments, charges, flnes and impositions actributable to the
Property which may attzin priority over this Security Instrument, and leaschold payments or ground remts, it any.
Borrower shall pay these obligations in the manner provided in parngeaph 2, or If not paid It that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under iniz paragraph. 11 Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymems,

Borrower shati promptly discharge any lien which hns priority over this Security Enstrument unless Borrower: (1)
sgrees in writing to the zayment of the obligation secured by the llen in n munner accepiable to Londer; (b) contests in
good faith the lien by, or datends agoinst enfotcement of the len in, legal proceedings which in the Lender's opinion
operate ta prevent the enforceraer of the lien; or (¢) secures from the holder of the llen an ngreement satisfactory to
Lender subordinating the Hen to this Security Instrument, I Lender determines that any part of the Property s subject to
» lien which may attnin priority over this Security Insirument, Lender muy give Borrower i notlce identitying the lon.
Borrower shall snisfy the lien ot take oze or more of the actions set forth above within 10 days of the giving of notlco.

5. Hazard or Property Insuraace. Borrower shall keep the improvements now existing or herenfier erected on the

Property insurcd against loss by fire, hazards inchedsd within the term "cxtended coverage” and any other hazards,
.including floods or flooding, for which Lender requirse thsurance. Thig insurance shall bo muintnined in the amounts and
+ for the periods that Lender requires. The insurance ca:rier providing the lnsurance shal) be chosen by Borrower subject

to Lender's approvat which shall not be unteasonably withield: 1€ Borrower falls to maintain coverage described above,

Lender may, ut Lender’s option, abtaln coverage lo protect Leudar's rights in the Property tn accordrnce with parsgraph
s

All insurance policies and ronewals shall be acceptable (o Lotider wnd shall Includo n standard mottgage clnuso.
Lender shall hiave the right 10 hold the policles and renewals. If Lender tequires, Borrower shall prompily give to Lender
all receipts of paid premiums and reacwal notices, In the event of loss. Sarrawer shall glve prompt notice to the
insurance carrier and Lender.  Lendor may mako proof of loss If not made promply by Borrower, :

Unless Lender and Borrower othenwise ngred it writling, tnsurance proceeds #imil be appiled to restoration or repalr
of the Property damaged, if the restoration or repair iy ecconomically teusible and Lendrr's securlly is not lessened. [f the
restoration ot repair is not cconomically feasible or Lender's secuelty would bo fesseued the insurance proceeds shatl by
applied to the sums secured by this Securlty Inatrument, whether or not then due, with any rxcess pald to Borrower, If
Borrower abandons the Property, or does not answer withtin 30 days a notice from Lendor hat the fnsurance cactler hae
offered 1o settle & ¢lntm, thon Lender may cotlect the insurance proceeds. Lendor may use e proceds to repalr or
restofe the Property or (¢ pay sums secured by this Security Instrument, whether or niet thon due.” Tae 20-dny porlod will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not oxtend or
postpone the due dite of the monthly paymienty referred to r paragraphs | and 2 or change the antount of i puyments,
if under paragraph 21 the Property 18 acyuired by Lender, Borrowor's tight to any insurance pollcles and procecda
resulting from damage to the Property prior to the acquisition shall pass to Lendoer to the extent of the sums secured by
this Securlty Instrument immedintely preior to the ncquisition,

&, Occapuncy, Preservation, Mnintenunce and Protection of the Property; Borrower's Loau Applicntion;
Leusehnlds. Borrower shall occupy, esiablish, and use the Proporty s Borrower's principal realdence within sixty doys
nfter the execution of this Sceurlty Instrument and shall continue to occupy the Proporty us Borrower's principal rostdencoe
for a1 lenst one year aftor the date of occupancy, uxless Lendor othorwise agrees In writing, which consent shall not be
wareasonably withheld, or unless extonuating circumstances oxist which aro beyond Borrowor's control. Borrowor shiall
nat destroy, damage or impalr the Property, nllow tho Proporty te detoriorate, or comnlt waste on the Property.
Borrower shinll be i defale iF any {orfelturs action or procaeding, whether clvil or crituinal, v bogun that in Lender's
goad faith judgment could result in fuefetture of the Property or otherwiss matorially impaiv the Hen crented by this
Security Instrument or Lender's security interest. Borrower inay cure such o defoult and refntate, as provided in
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{3 paragraph 18, by causing the nction or proceeding to be dismissed with a raling that, in Lewdet's good falth

determination, prectudes forfeiture of the Borrower's interest in the Proporty or other maicrial Impoirment of the lien

? created by this Security Instrument or Lender's security Interest. Borrower shati also be in defuult If Borrower, during
the loan application process, gave materiaily false or inaccurate information or stntements to Lender (or fulled to pravide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not 1imited to,
representations concerting Borrower's occupancy of the Property s a principal residence, If this Securlty Insirument is
on 4 leasehold, Borrower shall comply with the provislons of the lease, 1f Borrower acquires fee title to the Property, the
leaschold and the fee litle shall not merge uniess Lender ngrees to the merger in writlng.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights In the
Property (such a7 « proceeding in bankruptey, probate, for condemnation ar forfelture or to enforce laws or regulatious),
then Lender may ao.and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendet’s ections may include paying any sums sccured by a lien which has priority over this Security
{nstrument, appearing 11 court, puying reasonabie attorneys’ fees and enlering on the Property o make repuirs. Although
Lender may toke nctlon unzarthis pasagraph 7, Lender does not have (o do 30.

Any amounts disbursed by Lzader under this paragraph 7 shall become additionat debt of Borrower secured by thiy
Securily Instrument. Unless Berrowar and Lender agree to other 1orms of payment, these mnounts shall bear Interest
from the date of disbursement aithe Note rote and shail be payable, with interest, upon notice from Lender to Borrower
requesling payment,

8. Mortgage Insurance. ([ Lender recuired morigage insurance as a condition of making the foan sceured by this

Security [nstrument, Barruwer shall pay the pramiums required to maintain the mortgago insurance in effect. If, for any
.reason, the mortgage insurance coverage fequired oy wzader lapses or ceases (o be in effect, Borrower shall pay the

- premiums required to abtain coverage substantintly eqquivalent to the mortgage insurance previously in cffect, at a con
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate moriguge
insurer approved by Lender. If substantially equivalent mustgaae insurance covorage is not avallable, Borrower shall pay

*t0 Lender each month a sum equal to one twelfth of the yearly-wunrgage insuernce premium being paid by Borrower
when the insurance coverage lapsed or censed to be in effect. Lemarswill nccept, use and retnin these payments as a loss
reserve in licu of mortgage insurnnce. Loss reserve pryments may ns aoger be required, ot the option of Lender, if
mortgage insurance coverage (in the amount and for the pericd that Lend'as requives) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the prerituts required fo maintain mortgage
insurance in effect, or 1o provide a loss reserve, until the requirement for mostgage insurance ends in accordance with any
writien agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender shal)
give Borrower notice at the time of or prior lo an inspeciion specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for Uamages, direct or consequeniial, s connection with
any condermnation or other tuking of any part of the Property, or for conveynnce in lieu of condernation. are hereby
assigned and shali be paid to Leader.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowet, In the event of a partial tnking of the Proparty in
which the fair market vatue of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Security Instrument lmmediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the nmount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Preperty immediately before the tuking. Any balance shall be pald to Borrower. In the event of a parifal
taking of the Property in which the fair market value of the Property immedintely before the taking s fess than the
amount of the sums sccured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shell be applied to the sums secured by this Seeurfty Insirument
whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that tie condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
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is given, Lender is authorized 1o collect and apply the proceeds, at s option, vither (o restoration or repair of the
3 Property ar to the sums secured by this Secarlty Instrument, whether or not then due,
13.‘) Unlesy Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpene the dug date of the monthly paymuets referred to In paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendor Not a Walver, Extenston of the time for puyment or
modification of amortization of the sums sceured by this Securlty Tnstrumient granted by Lender to any successor o
interest of Borrower shall ot operate to relense the tiability of the orlginal Borrower or Borrower's successors hu intorest,
Lender shall not be required o commence proceedings against any successor in Interest or refuso to extentd time for
payment or otherwise modify amortization of the siims secured by this Security Insirument by renson of aity demand made
by the original Bucrower or Borrower's successors {n intorest. Any forbearnnce by Lender In oxorclaing any right or
rernedy shall not b waiver of or preclude the cxercise of any right or remedy,

12, Successnrs nzd assigns Bound; Joint and Severnl Linbility; Co-signers, The covonnnis nnd agreements of thia
Security Instrument shail-iact and benefit the successors and nssigns of Londor and Boreower, subject to the provisions of
paragraph 17, Borrower's covenonts and agreements shall be Joint and soveral,  Any Borrower who co-signy this
Securlty Instrument bt does o esecute the Note: (a) is co-signing this Seeurlty Instrumont only to mortgage, grant and
canvey that Borrower's injeresi-Lithe Property undar the torms of this Security lastrument; (b) is not personally obligated
to pay the sums secured by this Secutty Instrument; and (c) ngrees that Lendor and sy other Borrower may agres to
exiend, medify, forbear or make any accomimndations with regard 1o 1he terms of this Scctrlty Instrument or the Noto
withaut that Borrower's consent,

t2, Loan Charges. If the loan secured by s Securhy Insirument is subject to @ law which sets maximum loan
charges, sl that faw is fieaily tnterpreted so that tae/aioreat or ather lown charges collected or to bo collected In
councction with the loan exceed the permitied timits, taon:<aj any such loan charge shutt be reduced by the smoumnt
necessary 1o reduce the charge o the permitied Hmit; and <b) any suins already collected from Borrower witleh exceednd
permitted ilmits witl be refundest to Botrower, Lender mauy Chooss to make this rofiid by teduclng the principal owed
“under the Note or by making o direct payment to Borrower, {1 (rsdendd reduces princlipal, the reduction will be treated aa
1 partinl prepayment without any prepaymont charge under the Not.,

14. Notices, Any notice to Borrower provided for in this Securlty mstrument shall be givon by delivering 1t or by
mailing it by flest class mal] unless applicable law requires use of mober mithua. - The aotice shall bo direcied to the
Praperty Address ot any other address Borrower designntes by niatice to Lender. Ay notice to Letidor shall be glven by
firsi clnss mnil to Lender's adidress stated hereln or any other address Londor desigitries by notlce to Borrower, Any
notice provided for in this Security Instrument shall be deemed (o lave been glven 1o Burrewer or Londer when glven us
provided in this paragraph.

18, Governing Law; Severabililty, This Security Instrumunt shatt be governed by ledoral dav oot the law of the
Jurisdiction in which the Property {s located. in the event thal any provision or cinuse of this Secuctty Justrument or the
Nate conflices with applicable Inw, sitch conflict shall nol atfect othor provislons of this Security Instiazacii ot the Note
which can be given effect without the conflicting provislon, To thls end the provisious of this Security insrvmont and
the Nate are declared to be severable,

16, Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumtent,

I7. Transler of the Property or a Beneficlal Interest In Borrower. (f all or any part of the Property or any
Interest in it 19 sold or transfureed {or if a benoficinl interest {n Borrower is sold or transforred and Horrower f8 not a
natural person) without Lender’s prior written consent, Lender may, ot ity option, require immedinto poyment n fulj of
all sums secured by this Security Instrument, However, this option shail not be exerclsed by Lender If oxerclse i
prohibited by federnt law as of the date of this Security Instrument.

If Lender exerciscs this option, Lendor shall glve Borrower notice of accoloration. The notice shall provide o poriod
of not less than 30 days (rom the date the notice is delivered or malled within which Borrower must pay all sums secired
by this Security lnszrument. 1§ Borrower fails to py these sums psior to tho expiration of this period, Lender may invoke
any remedies perinitted by this Security Inatrument withowt furtier notice or demand on Botrower,
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18, Borrower's Right to Reinstate. 1f Borrower meets certaln condittons, Borrower shail have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of’ (a) 5 days (or such other period
ns applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of 2 judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note s if no
acceleration occurred; (b cures any defanlt of any other covenants or ngreements; () pays all expenses incurred in
enforcing this Security (nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged, Upon seinstatetient
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceteration
had occurred. However, this right to reinstate shall not apply in the case of ccelerstion under paragraph 17,

19. Sale of Nots, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold £z or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Service:”) that catlects monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more ching.sof the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given riiten antice of the change in accordnnce with paragraph 14 above and spplicable law.
The notice will sisie the name and rdress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inormation required by applicable tuw,

20. Hazardous Substances, Borrower shall ot cause or pormit the presence, use, disposal, storuge, or retease of

' any Huzardous Substances on or in the Propery. Sarrower shall not do, nor allow anyone elze to do, anything affecting

the Property that is in violation of any Environmenio' Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities or' fipiardous Subsiances that are generally recognized 1o be
appropriate to normal residential uses and to maintenanc: of th= Property.

Borrower shall promptly give Lender written notice of (ny iavestigation, claim, demand, inwsuit or other action by
any governmentat or regulatory agency or private pany involvirg the Property and nny Hazardous Substance or

* Environmenta! Law of which Borrower has actun) knowledge. I Porrower learns, or is netified by any governmental or

regulatory awthority, that any removal or other remediation of any Krzarious Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedlal actions i arcordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those tibstiices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other tlammeble or toxic petroleum products,
toxic pesticides and herbicides, volatite solvents, materinis containing rshestos or fuemaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and faws o tiie Jurisdiction where the Propenty I
locuted that relate 1o health, safety, or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as icdows:

21, Acceleration; Remedies, Lender shal) glve notice to Borrower prior to accoleration rolov g Borrower's
breach of any covenant or agreement In this Security Instrumont (but not prior to acceleratlon unde: naragraph 17
untess applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action reav’sod to cure
the delault; (c) a dute, not tess than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and (d) that failure to cure the defanlt on ur before the dute specified in the potice may result in
nceeleration of the sums secured by this Security Instrument, forcclosure by judiclal proceeding and sale of the
Property, The notice shall further inform Borrpwer of the right to reinstate after ucceleratlon and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified in the aotlce, Lender, at its optlon, may
requlre immediate puyment in full of al) sums secured by this Security Instrument without further demand and
may loreclose this Security Instrument by judicial proceeding. Lender shall be entitied fo colloct #ll expenses
incurred In pursuing the remedles provided in this paragraph 21, including, but not Hmited to, reasonable
attorneys’ fees and casty of title evidence, :

22, Release. Upon payment of all sums secuved by this Sccurity Instrument, Lender shshl relenso this Security
{nstrument withont charge to Borrower. Borrower shall pay any tecordation costs,
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& 23, Waiver of Homestead, Borrower watves all right nf homesiond exemption ln the Property.
G 24, Rlders to this Security Insteuntent, 1f one or more ridors are oxeented by Borrower andd recorted togelher

& with this Security [nstrument, the covenants and agreements of each such rider ahull be Incorpormted (o nid shall amend
and supplement the covenats and agreements of this Securlty Instrumont us if the rider() were a part of this Securlty

Instrument. [Check applicable box{es)) _
Adjustnble Rate Rider Condomintum Riler 1« 4 Fomily Rider
Oradunied Payment Rider Planned Unit Development Rider Bhweokly Prymont Rider
Balloon Rider Rate linprovemont Rider Second Homo Rider
V.A. Rider Other(s) [specity)

BY SIGNDING BELOW, Borrower nccepis and agrees to the terms nnd covenants contalngd tn thls Securlty
Instrument and in oy rider(s) executed by Borrower and recorded with it

Whnessvs:

pg%) ﬂ‘iﬁ.\ (Seah)
' -Bortower

(Senl)
Norrower

Borrower

(Sea)
_ -Borrower

STATE OF ILLINOIS, LZJ/( County as:

[ e bty 2 ’?‘Q » b Notary Public in @i for sald county and sinte
do hereby centify that  PHILIP ARKIN AND JILL ARKIN '

personally known 1o me to be the same person(s) whose nane(s) subscribed to the foregoing instreinest, nppcnred before
me this day in person, und acknowledgud that THEY signed and delivered the said Instrizvzavas THEIR

free and vohuintary act, for the uses and purposes thereln set forth.
Given under my hand and officini seal, this  29TH dey of MAY, 1996,

™™
My Commission Expires: 4’/?/?00 % ;E‘ é&'_ ,,-')
[

o o TR «Notary Public
{ “OFFICIAL smé; 4
This instruinent wos prepared by:  THERESA TOBI L. EDWAR
S Pordrayge I..‘gre? (bm.z Notary Public, Stato of Hilncls
G686 Elm ‘eg%' § My Commission Expites 11,798
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BALLOON RIDER LOAN ID# 100952

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29TH  day of MAY, 1996 , it Is Incorpornted
into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to Securs Debt {the "Security
Instrument”) of the sume dato given, RECORDED CONCURRENTLY HEREWITH, AND by the undersigned (the
"Borrewer”) to secure the Borrower's Note to MORTGAGE EDGE CORPORATION

{the "Lender")
of tive same deie ard covering the property described {n the Securlty Instrument nnd located at;

Su5 W. BERKLEY DRIVE, ARLINGION HEIGHTS, ILLINOIS 60004
{Property Addreas)

The interest rate statedt on the Note is called the "Wote Rate” The date of the Note {s called the “Note Date."
T understand the Lender may tezisier the Note, Security Insteument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and ti fs 'RiZsr by transfer and who is entitled to recelve payments under the Note is called
the "Note Holder"

ADDITIONAL COVENANTS, 1n add!don to the covenants and ngreements in the Securlly Instrument, Borrower
and Lender further covenant and ngree ns followe (dszite anything to the contrary contalned in the Security tnstrument
or the Note):

[. CONDITIONAL RIGHT TO REFINANCE

At the mnturity date of tho Noto and Sccurity Instrerazat (the "Muturity Date”), T will be whle (0 obtain a now
loan (“New Loan") witk a now Mnturity Date of JUNE 1ST, 2026 , e with an intorest rate oquat In
the “New Note Rate” detormined in accordance with Section 3 below % ra the conditions provided in Sectiena 2 and 5 below
nre mot {the "Conditionni Hefinancing Option™). 11 those conditlons a2 not mal, 1 understand that the Note Holdor i
under no obligation to refinance or modify the Nots, or to extend the Maturliy Date, aiict that 1 will have to ropay the Note
from my own resources or find a lender willing to lond ma the monoy to repay ine Note.

2. CONUITIONS 'TO OFTION

I 1 want to oxercise the Conditiona) Relinancing Option at maturhly, cortain coatitiona nust bo met s of the
Maturity Dnte. These conditions ave: (1) I must still be the aowner and occupant of the peopesty subject to the Sceurlty
Instrument (the "Property”); (2) 1 must be current in my monthly payments nnd cannot have Hesp more that 30 days into
on any of the 12 scheduledt monthly paymonts immedintely preceding the Mrturity Date; (3) na Bortagainat the Froperty
{excopt for taxes nnd special nasessments not yot due and payable) athor than that of the Securlty bateument may oxisi;
(4) the New Nots Rnte cannot be more thun § percantage points above the Nate Rate; and (8) 1 mustaoake o written
request to the Note Halider s pravided In Section 5 below.

3, CALCULATING TUHE NEW NOTE RATE

The New Nate Rate will be  lixed rate of {uterest acqual 1o the Federal National Morigage Associntion’s required
net yield fur 30-year fixed rate morigages subject to o 60-thay mandatory delivery commitmoant, plus one-hatf of one
percentage polnt {0.5%), rounded Lo the norresr one-eighth of one percentage peint (0.125%) (the "New Note Rate®), The
required not yield shafl bo tho applicable not yleld In effect on thie date and timo of dny that the Note Holder receives natice
of my clection 1o oxercise the Condltlonn! Rofinancing Optlon. 1 this roquired net yicld is not avaliable, the Noto Holder
will determine the New Noto Rate by using comparablo informntinn,
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