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PERL WORTQAGE, INC. @M | NTY
(738 worrebke-susTe 361 CO0K COUNTY
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. JESSE WHITE o .0
o aewz ROLLING MEADOWS e o%

CHICAGD, IL 8082

— {Space Above Thix Liue For Recordiug Data}

MORTGAGE

THIS MORTGAGE (“Seeusrily tnstewient™) in givenon JUNE 3, 15996 Vhe mortgager ia
DAVID L. WHITE
AND PATRICIA LYNN WHITE, HJUSBAND AND WIFE

{"Borrawar™y. This Securily Insfrumont is given to
PERL MORTGAGE, INC.

which is orgunized und sxisiing wnder the laws of  THE STATZ OF ILLINOIS , e whome
address s 2735 NORTH ASHLAND-SUITE 301
CHICAGO, ILLINCIS 60622 “Londer”y. Borrawer owos Lendor the principsl sum of
ONE HUNDRED SIXTY THREE THOUSAND EIGHT RUNURED-AND 00/100

Dodlars (ULS, § 163,800.,00 b
Thin debt &5 evidenced by Borrower's note duted the wume dute as thin Secwrity nstriment ("Notw” ). which provides for
monthly peynwnis, with the fuil debt, if not puid cartior, io and payeble on  JULY 71, 2026
This Seeurity Instrwment sectires to Lendor: (8) the ropayment of thie dell evidenced by () Noto, with iiterest, snd uli runuwula.
sxtensions and modifiviations of the Notu; (b} the pryment of ull athor sy, with interss), sdvaneed under pussgraph 7 1o
proteet the seeunity of this Seeurity Instrument; and (¢) the performance of Borrowes's covenrats and agresments wndsr this
Security fnstiument arud the Note, For this purpose, Borrower does hurehy mortynge, grsnt and venve; 1o Lunder the following
desurihed property toented in. COOK County, Whinais;
LOTS 206 AND 207 (EXCEPT THE SQUTH 285 PFEET) IN GEORGE F. NIVONI'S AND
COMPANY'S WESTCHESTER SUBDIVISION IN THE WEST HALF OF THE NORIY WEST
QUARTER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOQIS,

15-21-111-087

which bus the address of 1400 SQUTH BALMORAL AVENUE , WESTCHESTER © Btreen, City

Hhinoix 60154 Zip Cote (" Praperty Addross™);
ILLINDIS Single Family FNMAFHLMC UNIFORM
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gm Sechirity lnstrutnent, Lender may give Horrower a notice identifying the lien, Borrower shalf satisty the lien or tuke one or
more of the actions st forth above within 10 days of the giving of notice, Y b ety
;,; 5, Huzurd or Property Insurance, Borrower shall keep the improvements now exwhhg or hereatter erected on the
Property insured ageinst Joss by fire, hizreds included within the term “oxtended covarage” and any other hazards, including
f Sloods or ﬂm)din;,. for which Lender requires insurance. Thin insurance shall be muintained in the amounts und for the periods
!hui Lender requires. The insurance carrier providing the insttrance shall be chosen by Borcower subject 1o Londar's approval
which shall not be unreasonably withheld, If Borrower fiils to maintain coverage described above, Lender may, at Lender’s
optian, obtsin coverage lo protect Londer’s rights in the Property in uccordance with puragraph 7.

All insurance policies and renewsls shalt bo acceplable to Lender and shall include  standurd morigugs clanse. Lendor
shalt have the right to hald the policies und renewals. tf Londer requires, Borrower shall promptly 3ivu {0 Lender all receipts of
paid premiums and retiewal notices. fn the event of loss, Borsewer shall give prompl notice 10 the insurance currier and Lender.
Lender may make proof of [oss if not made pmmptiy by Bosrowur,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to mwmliun or repitir oF the
Praporty damaged, 4f the restoration or repuir is economicaily feasible und Lunder’s security is not lessened. If the sestoration or
repuir is not econvimicully feasiple or Lender's security would be lessened, the insurnnce proceeds sheil be applied to the sums
secured by this Secarity Instrument, whether or nat then dus, with any excess paid to Borrower, If Borrower ubandons the
Property, or does aob asewser within 30 days a notice from Lender that the inswrunce carrisr hias offered to seftle u cluim, then
Lender muy collect the sisviance proceeds, Lender may use the proceeds to repeir or restare the Properly or to pay swms
sectred by this Security Instrament. whether or not then due, The 30-day poriod will begin whon the notico is given,

Unless Lendor and Borrovier otherwise agres in writing any application of proceeds to principnl shuil not sxtend or
postpons the due date of the monthly rsymonts roforred to in puragraphs | and 2 or chunge the amount of the payments, I
under porugraph 21 the Peoperty is acuicwt iy Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage (o the Propesty prior 10 the acquisitior shall puss to Lendur to the extent of the sumy secured by this Seeurity Instrumont
inmediately prior 1o the acquisition,

6. Occupuncy, Preservation, Maintenance ard Protection of the Property; Barrower’s Loan Applicution; Lenseholds,
Borrowee shell occupy, vstablish, amd use the Propecty »s Borrower's principal residonce within sixty days after the execution of
this Security Instriment and shal! continue 1o occupy the Pronerty ss Bacrower's principal residence for at least one year after
the dute of vecupancy, unless Londer otherwise agrees in triting, which consent shall not be unreasonably withheld, or ninlsss
oxlenuating circitmstances exist which are beyond Borrower's sontrol. Borrower shull siot destroy, dumage or impuir the
Propurty, allow the Property to deteriorate, or commit wasts or ths Praperty. Borrower shall be in defiult it any forfaitire
aetion or proceeding, whether civil or criminal, is begun that in Leader's good taith judgment could result in forfeiture of the
Property or othenvise materinily impair the lien created by this Security Trstrusnent or Lender's security intorest, Borrower imuy
cure such o dofault and reinstate, as provided in pargraph 18, by catsing the setion or pmwling to be dismizsed with s ruling
tht, in Lender's goud faith determination, prechudes forfeiture of the Bortowe:'s interest in the Properly or other malorial
impuirment of the lien created hy this Security Instrument or Lendor's security inwrest, Borsower shali ulsa bo in default §f
Barrower, during the loan upplication process, gave matecially false or inscourate wfodairiion or statentents to Lenduer {or failed
ta provide Lender with uny nuterial information) in connection with the lonn evidenced by die Note, including, but not limited
to, represeatitions concerning Borrower's occupuncy of the Property a8 & principnl residence, 1F this Security Instrumont is on o
feaschold, Barrower shall comply with afl the provisions af the lease, 1f' Borrower aeyuires tos title o the Property, the
Jensehold and the fee tith shull not merge unloss Lender agrees (o the merger in writing.

7. Protection of Lender's Rights fn the Property. If Borrower fails o porform the covenunts wid agreoments containud in
this Security Insteument, or there is « logal proceeding that may signiticantly wffect Lender's rights tn the Property (sichi us
proceeding in bankrupicy, probate, for condumnution or forfeilure or W enfores laws or regulations), then Lender may do wd
psy for whatever is nevessary to protect the valuo of the Property uad Lender's rights in the Property. Lendet’s actionw tiny
includs paying any sums secured by a lion which has priority ovor thie Security Jnstrumont, appearing in courl, paying
reasanihle wtlorneys' fees and untering on the Property to make repuirs, Although Lendor may tuke action under this paragraph
7, Londer does net hive to do so,

Any amounts disbursed by Lendor under this paragruph 7 shall become ndditional duht of Borrower sechred by this
Seeurity {nstrument. Unfoss Borrower and Lender ngreo to other termw of puyment, these uwmonnts shalt beir intorust {rom the
dute of dishursement at the Note rale sad shall be payubio, with intorest, upon notice from Lender 1o Borrowor roquesting
puynwin,

8. Mortguge Insuranee, If Lender required mortgags inmicance us & condition of making the Joan secured hy this Scewrity
Instrument, Bortower shalt pay the premiums cequired to maintain the moriguge insirmice in offect, 11, Jor wny rewvon, the
mortgage insurnce cuvorage required by Londer lupses or coases to bo in effect, [lurm\g dhull pry the pwmmmu roquired o
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{ Lofder's uddress stuted herein of uny other sddfiss Londor dosigntes by notice 1o Borrowoer, Any notico provided for in thix
b Security Instrument shull bu desmed to have been given 1o Borrowor or Londer whon given as provided in this paragraph.

15, Governing Law; Severnbility, Tois Socurity Instrument shall bo govemed by fodoral low wid the law of tho
 jurisdiction in which the Property is located. In the event that any provision or clauseof this Secyrity Instrutnent or the Note
o1 conflicts with applicable law, such conflict shall not aifect other provisions of this Security Inatrument or the Notw which can be
3 given sifect without the conflicting provision. To this ond the provisions of this Seeurity Instrumont und the Notw ure declurwd
O th be sevorable.

16. Borrowere’s Copy. Burrower shall he given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Beneficlil Intorest in Borrower. (£ all or any purt of the Property or uny interest in it
it sold or transfurred (or it 4 bensficial intorest in Bortower is sold or transforrwd and Borrower ix niot w mattral porson) withow
Lendee’s prive written consont, Lender may, at its aption, require immediate puyment in [l of all sums secured by this
Security Instrument. Howover, this option shall not he exarcised by Lender if oxoreise in prohibited by fudoral aw ax of the dute
of this Security lastriment,

[ Lender syércises this option, Lender shall give Borrower niotice of seceleration, The notice shull provide o period of not
lss than 30 duys frei the date the notice is dolivored or muiled within which Borrower must puy all sums secirsd by this
Security [nsteuinent. [ Bogrower fiils to pay thes suims prior to the sxpitation of this period, Lendor may invoke any romedivs
permitted by this Securit; [rstrument without further notice or demand on Borrower,

{8, Borrower’s Rigla.o Reinstate, If Borrower meets cortain conditions, Borrower shall huve the right to huve
enforcement of this Security tast:ament discontinued at any time prior to the earkisr of: (u) § days (or such ather poriod us
applicable law may specify for_pinstatement) befors sale of the Property pursiunt (o any power of sulo contained in this
Securily Instrument; or (h) entry of « jadyment enforcing this Security Instrument. Thoss conditions ure that Borrower: (8) pays
Lender all sums which then would he dus under this Security Instrument and the Noto as if o accolerntion lmd oceurred: (b)
cures any default of any cther covenants or/agreoments; (¢) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, rensonublo attoineys® fesn; and (d) tkes such agtion ay Lender muy reasonubly require to ussurs
that the tien of this Security Instrument, Lendor's rights in the Proporty and Borrowsr's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, 4Inon reinstatoment by Borrower, thiy Security Instrument and the
obligations secured hereby shall romuin fully offective us if fe.uccoloeation had accurred, However, this right 1o reinstate shall
aot upply in the case of accelermtion under puragraph 17.

19, Sule of Note; Change of Loan Servicer, The Ncts or n partial intersst in the Note (together with this Security
(nstrument) may be sold one or more times without prior notice ¢ Butsower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mots and this Securily Instrument. There also may be one
or mare changes of the Loan Servicer unrlated to & sals of the Note, 1 thun=is u chango of the Loun Servicer, Borrower will be
given written notice of the change in nccordance with paragruph 14 above and spplicahle law, The notice will state the mume and
sddress of the new Loan Servicor and the widress to which payments should b wads, The notice will also contain any other
information requiced by applicable law.

20, Hazardous Substurtces. Borrower shall nol cause or permit the presenco; ups, disposal, slorage, or relwase of uny
Hazardous Stbstances on or in the Property. Borrower shull not do, nor aflow anyone «lse to do, anything uffecting the
Property that is in violition of &ny Enovironmental Law, The preceding two sentences siwllinot apply 10 the presence, use, or
storage on the Property of small quantities of Huzardous Substances that ure generully recugnized [0 be sppropriute to normul
residentinl uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigntion, cluim, demand, luwauic ne other action hy uny
governmenta) or regulatory agency or private party involving the Property and any Huzardous Subsianc ur Snvironmental Luw
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory autharity, thal
any removal or other remiediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly tnke
all nevessary remedial agtions in accordance with Enviconmental Law.,

As used in this paragraph 20, *Hazardous Substunces” sro those substances dofined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerossne, other fummable or loxic petrolonm products, toxic
pesticides and herbicides, volatile solvents, materinls contuining ashestos or formaldehyde, and radionstive materials. As used in
this paragraph 20. "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is focated that
rolate to health, safety ur eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleention; Remedies. Lender shall give notice to Borrower prior (o ucceleration following Borrawer’s breach

of any covenant or ugreement in this Security Instrument (but not éram's tﬁ Hglﬂnli(nn under paragraph 17 unliss
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