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THIS MORTGAGE ("Security [nstrument”) is given on - may 30, 1908 . The mortgagor is
RICHARD J, MARINO AND, CATHY A, MARINO, HUSBAND AND WIFE

(" Barrower™). This Security Instrument is given 10 NORT:4 AMER | CAN MORTGAGE COMPANY

which is organized and existing under the laws of  pg| AWARE , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 98403
"Lender ") Borrower owes Lender the principsl sum of

OME HUNDRED THIRTY TWO THOUSAND AND 00/100

Doilars (LS. $ 132,000,00 ). This debt is evidenced by Borrower sno.e duted the ssme dato s this Security
Instrument ("Note"), which provides for monthly paymenta, with the full debt, it pot paid earlier, due and paysble on
JUNE 01, 20628 . This Security Instrument secures to Lencer: {a) the repuyment of the debt
evidenced b) the Note, with intorest, und o}l ronewals, extensions and moditications of 1o Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Steur'ty [nstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumoni nne~the Note, Por th
purpose, Borrower does hereby mortgage, prant and convey to Lender the following described reaperty located '
COOK County, Illmumf\
THE LEGAL DESCRIPTION IS ATYACHED HERETO AS A SERARATE

EXHIBIT AND |5 MADE A PART HEREOF, i

o
Gl

SEE RIDER(S) WERETO ATTACHED AND ENXPRESSLY MADE A PART HEREOF,

whick has theaddress of - 7847 WEST 180TH STREET, TINLEV PARK IStraat, City),
(ﬁ 60477 (/,.ph,d,]( Proporty Addroas”);
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;,), CTOCETHER WITH all the improvements now or heresltor erocted on the property, and all vasomonts,

E;pppurtenances. and fixtures naw or herealter a part of the proporty. All roplacements and additinns shall algo e covered

£by this Security Instrument, All of the faregaing ia referred to in thin Security Instrument as the “Property.”

4 BORROWER COVENANTS that Borrower ia lawlully seised of the estute horoby canveyed and has tho right to
/mortgage, grant and convey the Property and that the Property i unancumbered, sxcopt for oncumbrances of recard,

{-Barrower warrants and will defend generaliy the title to the Property againat all claims snd demands, subject to sny

Lencumbrances of record,

= THIS SECURITY INSTRUMENT combines unilorm covonants for national use snd nton-uniform covensnts with

timited variations by jurisdiction to constitute s unilorm aecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loljows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay whon due
the principal of and interest on the dubt evidenced by tho Nots and any propayment and late charges due under the Note,

2. Funds for Taxes and {nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day manthly payments are due under the Note, until the Note is paid in full, « sum ("Tunds") tor:

(a} yearly taxes and assessments which may attain priarity over this Security Instrument a8 a tien on the Property; {b)
yearly leasehald ay ments or ground rents on the Property, it any; (c) yearly havard or property insurance premiums,
(d) yeariy flood insvrance premiums, il sny; (e} yearly mortgage insurance promiums, if any; and () any suma paysble
by Borrower to Lendsr, n accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums, These items are called "Escrow ltems,” Lender may, at any timo, collect and hold Funda in an amount ot
to exceed the maximum a:acunt a tender for & federally related mortgage foan may require for Borrower's escrow
account under the federal Reri Tatate Settlement Procedures Act of 1974 s amended from time to tims, 12 US.C,
Section 260! g¢ seq, {"RESPA"), unless anather [aw that applies to the Punds sets 8 lesser amount, if so, Lender may,
at any time, collect and hold Feuids inan amount not to exceed the lesssr amount, Lender may estimate the amount of
Funds due on the basis of current daia ».%" veasonable estimates of expenditures of future Hscrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose doposits are insured by a fedoral agency, inatrumentality, or entity
{including Lender, if Lender is such an inatitut’on) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Porvower foe holding and applying the Funds, snnuaily anelyzing the
escrow account, or verifying the Bscrow Items, uniesa-Lender pays Borrower interest on the Punds and applicable law
permits Lender 1o meke such a charge. Howover, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender in connection with thia loan, unless applicable law provides
otherwise. Unless an ngreement is made or applicable law reqrires interest to be puid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower@nd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without chiarge, an annual accounting of the Funds, showing
credits and debits to tha Funds und the purpose for which each debit /o the Funds was made. The Funds are pledged us
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amouats permitted to be held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requiremonts of appliceiia law, If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Letder may 50 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tha deliciency, Barrower shali make
up the deficiency in no more than twelve monthiy payments, at Lender’s sole discrotion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Praserty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at tho time of acyuisition or sale as a credit 1)
against the sums secured by this Security Instriment. 7y

3. Application of Paymonts, Unless applicablo law provides othecwise, all pryments received by Lender under 1y
puragrapha | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, tolaimounta payable 1
under parsgraph 2; third, to interest due; fourth, to principal due; end last, to any late charges dus under the Note, 1

4. Charges; lLions. Borrower sheil pay all taxes, assessments, charges, fines and impositions attributable to the «
Praperty which may attain priority over this Security Instrument, and leasehold paymenta or ground rents, if any. <)
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower (3
shall pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Barrower shall promptly fuenish
10 Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcernent of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agrepment satisfactory to

(-,»‘;‘i‘b QM
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£:Lender subardinating the fion to this Security Insteument, [f Londer dotermines that any part of the Property is subject
H1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notive identilying the
gqlien. Borrower shall satisly the lien or take one or more af the actions set forth above within 10 days of the giving of
“ynotics, *
‘7“ 5. Huzard or Proporty Insurance, Borrowor shall keep the improvemonts now existing or herostter srected on
the Property insured against loss by fire, hazards inctuded within the term "oxtended coversge” and any other hazurds,
G including floads or floading, for which Lender requires insursnce, This insurance aliall be maintained in the smounta
€3 and for the periods that Lender requires, ‘The insuronce carrior providing the insurance ahull be chosen by Borrowor
subject to Lender's approval which shall not be unreasonably withheld, (f Borrowor fuils to maintain coverago dencribed
above, Len';.!cr may, ut Lender's option, ublain coverage to protect Leander's rights in tho Property in accordanve with
paragraph 7.

All insurance policies and renowals shall bo scceptable to Lender and shull inctude a atanderd mortguge clouge,
Lender shall have the right to hold the policics and renowals, If Lender requires, Borrower ahull prompily glve to
Londor all receipts of paid promiums and renewal notices. In the event of {uss, Horrawer shall give prompt notice to the
insurance carrior snd Lendsr, Lender may mako proof of loss if not made promptly by Borcower.

Unless [.endzeand Borrower otherwise agroe in writing, insurance proceeds shail be applied to reatoration or repair
ol the Property daribged, if the restaration or repair is economically feusiblo and [ender's security is niot leasened, H the
restoration or repait 15 wot economically feasible or Lender's security would be lessoned, the insurance proceeds shall be
applied to the sums secised by this Security fnstrument, whethor or not then due, with any excens paid to Borrower, If
Rorrower abandons the ioety, or does not answer within 30 days s notice from Lender that the insurance carrier hay
offered o sottle u claim, thon iander may collect the insurance proceeds, |endor may use the procccdn to repair or
restnrs the Property or to pay 8urma secured by this Security Instrument, whother or not then due, The 30-duy period will
begin when the notice iy given,

Unless Lender and Borrower otlerviz agres in writing, any application of proceeds to principal shall not extend or
postpone the duw date of the monthly peymerts referred to in peragraphs 1 and 2 or changoe t“e smount of the payments,
It under puragraph 21 the Property is accuired by Lender, Barrowar's right 10 sny insurance policien and proceods
resulting from damage ta the Property priorw the nequisition alall pase to Lendor 10 the oxtent of tho auma socured by
thig Security Instrument immediately prior to s acsjuisition,

6. Occupancy, Preservation, l\r&lntcnlnu ard Pratoction of the Property; Borrower's Loan Application;
Loasoholds. Borrower ahall occupy, eatablish, and ure the-Property as Borrower's principal residence within aixty dayn
altor the execution of this Security [nstrumont and slall contirue to oceupy the Property us Borrower's principul
residonce for at least ane year after the date of occupancy, uniest Londor othorwviso sgreed in writing, which connont nhall
not be unreasonably withheld, or unless extonuating circumatanzes axial which ure beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propciy to deteriorato, or commit wanto on the Property,
Rorcower shall be in delsult if any forfeiture sction or proceeding, wiether ¢lvil or criminal, in bogun thut in Londer's
good taith judgment could result in focleiture of the Property or otherwise matorially impair tho lien created by this
Security Instrument or Lender's security interest, Borrower may cure rachiu defavlt snd reinatute, un provided in
paragraph 18, by causing the nction or proceeding to be dismissed with-a ruling that, in Lendor's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property cr < thor material impairmont of the lion
created by this Security [natrument or Londer's security intereat. Horrower shall alas 'be in default it Borrowoer, during
the loan application process, gave materially falne or (nuccurste information or ‘s atementa to Lender (or failed tw
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of tho Property as a principel renidonce, 1 this Security
Instrumont ia on 8 leaschold, Norrower shall comply with all the pravisions of the lease, If barrisor peguires foe title to
the Property, the leasehold and the fes title shall not morgo unless Lencder agreos to the merger in »iriting,

7. Protection of Lender’s Rightsin the Property, lf Burrower fatls to perfarm the covenints and agresmonts
contained in this Security Instrument, or thero ia a legal proceeding that may significantly #fect Londers righta in the
Property {such as a proceeding in bankruptey, probate, for condemnution or forfaiture or to enforce aws or
regulations), then Lender may do and pay for whatever in necesaary to protect tho value of the Proporty and Lender's
rights in the Property. Londer's sctions may include paying any sums secured by o tien which has priority over thiy
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make ropnirs, t&
Althtugh Loader may take action under this puragraph 7, Lender does not have to do so, O

Any amounts disbursed by Lender under this parsgraph 7 shell become additional debt of Borrower secured by this 1\
Security {natrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall boar interest [
from the date of disbursement st the Note rato and shall be payable, with intereat, upon notice from Lender to Borrower

requesting payment, 3‘

8. Mortgage Insurance. If Lender required mortgoge insurance us a condition of making the loan aocured by thia ()
Security [nstroment, Borrower shall pay the promiums required to maintain the mortgage inaursnce in effect, If, for any §

reason, the mortgage insurance coverage required by Lender lapses or ceascs 10 be in offcqt{ﬂagmwcr ag:%hc
) _,,‘\.‘:'-3
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{ premiuma required to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, 8t a coat
Lpubstantially equivalent to the cost to Borrower of the maorigage insurance previously in effect, from an alternate
L:?\ortgﬁge insurer approved by Lender. Il substantially equivalent mortgage insurance coverage ia not available,
~Borrower shafl pay to Lender each month a sum equal to one-twelth of the yearly mortgugs insurance premium being
4ipaid by Borrower whan the insurance coverage lapsed or ceased to be in effect, Lender will uccept, use and retain theae
/payments as a loss reserve in liou of mortgage insurance, Loss reserve payments may no tonger be required, at the
fé‘option of Lender, if mortgage insurance coverage {in the amount and for the perind that Lender requires) provided by
San insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may moke reasonable entries upon end inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or congequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, ate hereby
assigned and shall b~ puid to Lender.

In the eventof » totat taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrurnent, whether or not then due, with any excesa paid to Borrower, In the avent of a partiaf taking of the Property in
which the fair market valus of the Property immediately befors the tuking is equal to or greater than the smount of the
sums secured by this Sesuriv Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securec uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the <otz amount of the sums secured immediately belore the taking, divided by {b) the fair
market value of the Property imm.eciately belore the taking. Any balance shal) be paid to Borrower, In the event of a
partial taking of the Property in which-ihe fair market value of the Property immediately before the taking is {ess than
the amount of the sums secured immediaccly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ar not the sums are then due

It the Property is abandoned by Borrower, o7 if, after nutice by Lender to Borcower that the condemnor offers to
make an award or settle a claim lor damages, Borzavier fails to respond to Lender within 30 days after the date the
notice ig given, Lender is authorized to collect and appiy the proceeds, at its option, sither to restoration or repeir of the
Property or o the sums secured by this Security Instrumeat, whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds to principsi shall not extend or
postpane the due date of the monthly paymenta referred ic'is paragraphs | and 2 or chenge the amount of such
payments,

{1. Borrower Not Reloased; Forbearance By Lender Not's Waiver, Lxtension of the time lor payment or
moadification of amortization of the sums secured by this Security Inctrament granted by Lender to any successor in
interest of Borrower shall not operats to release the fisbility of the originai Barrower or Borrower's successorn in
interest, Lender shail not be required to commence procesdings against any pucceasor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by thic Jecurity Instrument by reason of any
demand made by the ariginal Borrawer or Borrower's successors In intereat, Any foibearance by Londer in exerciring
any right or rernedy shall not be 8 waiver of or preciude the exercise of any right or rerneay,

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers, Uhe covenants snd agreements
ol 1his Security Instrument shall bind and benolit the successors and assigns of Lender apd Llorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and seversl, Aoy Porrower wha cosigns
this Security Instrumuent but does not execute the Note: () ta cosigning this Security Inatruman? oaly to mortgage,
grant and convey that Borrower'a interest in the Property under the terms of this Security Ineirument; {b} is not
perscnally obligated to pay the suma secured by this Security Instrument; and (¢) agrees that Lender und any othor
Borrower may agreo to extend, modily, forbear or make any sccommodations with regard to the terma of this Security
Instrument nr the Note without that Borrowst's consent.

13, Loan Charges. [f the loan secured by thin Security Instrument is subject to a lew which sets maximum losn
charges, and that law is finally interprated so that the interest or othor loan cherges collected or to bu callected in
connection with the foan exceed the permitted limita, thon: (a) any such loan charge shall bo reduved by the smount qu_
necessary to redice the charge to the permitted limit; and {b) any sums ulready collected trom Borrower which oy
exceeded pormivted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the (;
principal owed under the Note ar by making a direct payment to Borcowsr, [f u refund reduces principnl, the reduction )
will be treated as a partia] propayment without any prepayment chiarge under the Note, >y

14. Notices, Any notice to Borrower provided for in this Security Instrument ahull be given by delivering itar by .
mailing it by first class mai] unlesn applicable law requires vse of another method. ‘The notice shall be directud to the \..
Praperty Address o any other address Borrowor designatos by natice 1o Lender, Any notive to Lender shal) W’\

g
e initialy:
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{hirst clasy mail to Londor's addresa atated horsin or any other address Londor deslgnates by notice to Borruwer, Any
hnotice provided lor in this Security Instrument shall be deomed to have beon given (o Borcower or Lender when given
Hpmvidcd in this paragraph.

# 15. Governing Law; Soverability. This Security lnsteumont shall bo gaverned by federul law and the law of the
£iusisdiction in which the Property is Ineated, In the event that any provision or clauso of this Security lnstrument ar the
/ Note conflicts with applicable law, auch conftict shal) not affest other provislons of this Security Inatrument or the Note
(L? which can be given elfect without the contlicting provision. To thinend the provisiona of this Seeurity instrument and the
Ly Nosta are declared th bo sovorablo,

16. Borrower's Copy, Borrower shall be given une conformed copy of the Note snd of thia Security Instrument,

17, Transfer of the Praperty or & Denoliclal Interost in Borrowor, I all or any part of the Property o any
interest in it is sold or tranaforred {or if a bonolicia) interost in Borrowsr in aold or trunsforred and Borrowor (s not
naturat person) without Lender's prior written consent, Lander may, ut its option, requiro immediste paymont in ful) of
all sums secured by this Security Tnstrument, However, this option ahsll not be exorcined by Lender il overciso i
prohibited by fedoral law as of the date of thia Security [nateument,

If Lendsr exoreises this option, Lender shal} give Borrower notice of nccoleration. 'The notice shall provide a period
af not leas than 36 daya fram the date the notice ia dolivered or mailed within which Borrower muat pay ell sums secured
by this Security Insteamant. It Dorrower faila to pay thoso suma prior to the expiration of this period, {.endar may invoke
any remedies pormitted by this Security [nstrument withont further notice ar domand on Borrower,

18, Borrower's Right 7o Reinstate. I Borrower ineots cortain conditions, Horrowoer shall have the right o huve
enforcement of this Security tnatsument discontinued at uny time prior to the cuclier of; {a) 3 days (or such other poriod
as applicable law may specily for teinstatement) befare salo of the Proparty pursuant to any power of aslo contuined in
this Security [natrument; or {b}-siitry ol a judgment enforcing this Security Inatrument, Those conditiony ure that
Borrower: {(a) pays Lender all aums which-then would be due undor this Security Instrument and the Note as if no
scesleration had occurred; (b) cures any Zefault of any other cavenurntg or agresmonts; {¢) paya all expenses incurred in
gnforeing this Security Instrument, including, bu rot limited to, roasonable attornoys’ fees; and {d) takes such action as
Lender may reasonably require to assuro thai-iho tien of thia Security Instrument, Londer's rights in the Property and
Horrower’s obligation to pay the suma secured by tris Security Instrument shall continug unchanged. Upon reinstutement
by Borrowar, this Security Instrument and the obligaiizine secured hereby shall remain folly sffectivo as it no seceleration
had occurred. However, this right to reinatateshall not upphy-in the cuse of acceloration under peragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noto or s partial intereat in the Nute {together with thin Security
Instrument) may be sold one or more times without prior natice to Borrower, A sale may result in a change in the entity
(known ps the "l.oan Servicer”) that collects monthly paymenta dur under the Note snd this Security Instrument. There
also may be anc or more changes of the Loan Servicer unrelated 1 o sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in sccotdarce with paragraph 14 above and applicubls law,
‘The notice will state the name and address of the new Laan Servicer aned tho addresy to which psyments should be made,
The notice will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the picasote, use, dinposal, storage, or relesge of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllaw anyone ofse to do, anything affecting
the Propesty that is in violation of any Environmental Law. The preceding two seniences ghail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thet are generally recagnized to bo
appropriate to normal residential uses and to maintenance of the Property.

Borrowor shail pramptly give Lender writien notice of uny investigation, ¢laim, demand, lay/suit or other action by
any governmental or regulatory agency or private party involving the Property and eny ifzzerdous Substence or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by iy governmental or
regulatory authority, that any removal or other remediution of eny Hazardous Substance affecting the Property is
necessary, Borcower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardoua Substances” ere those substances defined as taxic or hazardous substances
by Environmental Law and the following subatances: gasoline, kerasone, other flammable or togic petroleum products,
taxic pesticides and herbicides, volatile solvents, materials cantaining asbestos or lormaldehyde, and rudicactive ?,
materials. As used in this paragragh 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the iy
Property is located that relate to health, satety or environmental protection. (-

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as lollows: 13

21, Acceloration; Romedics. Lender shall give notice to Borrower prior to acceloration following  » §
Borrower's breach of any covenant ar agreement in this Security Instrument(but not prior to acceleration %
under paragraph 17 unless applicabie law provides otherwisc). The notice shall specify: (a) the default; (b) the {1
action required to cure the default; {c) a date, not loss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaujton or befpre the date

-

N
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{gpecified in the notice may result in acceleration of the sums secured by this Security Inatrument, loreclosure by judicial
Lproceeding and sale of the Property. The notice shall further inform Bosrower of the right to reinstate after ucceleration
and the right to assart in the foreclosure proceeding the non-existence of a default or any other defenss of Horrower to
+lcceleratian and forecloaure, It the delault s not cured on or before the date specified in the notice, Lender, at its option,
£may require immediate payment in full of all suma secured by this Security Instrument without further demand and
smay foreclose this Security Instrument by judicial proceeding, Lender shall bo entitled to collect all expenses incurred in
{ pursuing the remedies provided in this paragraph %l. including, but not fimited to, ressonable attorneys’ fees and costs
£.of tive evidence.
' 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument to Borrower, Borrower shell pay any recardation costs, Lender may charge Borrower a {es for releasing this
Security Insteument, but only if the fee i paid to a third party Por services rendered and the charging of the fee is

permitted under applicable law,
23, Waiver of Homestoad. Borrower waives all right of homestead exemption in the Propecty.

24. Riders 1o this Security Instrument, I! one or more riders are executed by Borrower and recorded togother
with this Security Instrument, the covenants and agreements ol each such rider shall be incorporated into &nd shall
smend and suppleinent the covenants and agresments of this Security Instrument sa if the rider(s) were « part of this
Security Instrument, FCheck applicable box{eq)}

X Adjustable Raia Nider Condominium Rider 1-4 I'amily Rider
Graduated Paymen: Rider Planned Unit Development Rider Biweskly Payment Rider
Batloon Rider Rate Improvament Rider | Second Home Rider
VA Rider (Mther(s) (specilyl

BY SIGNING BELOW, Boreower accopts ond agrees to the terms and covenants contained in this Sccurity
[nstrument and in any ridec{s) executed by Borrowor aerccurdcd with i1,

Witnesses: ’(:"“‘QW / /‘?-7 L (Senl}

RICHARD J MARINO “Horruwer

f z:'\‘ ,‘:O QMQM_(SMD

NGRS MARINO ~lorrawer

{Senl} {Seal}

Jorrower ~urrowar

STATE OF ILLINOIS, CO0K Courey o8

1, , & Notary Public in und for ia'a county und state do horeby
certily thal  RICHARD J. MARINO, CATHY A, MARINO

. peraanally known to me to be the sarno rarson(s) whose
name(s) subscribed to the foregoing instrument, appearsd belore me this day in person, and acknowledged thut
signed and delivered the said instrument as freo and voluntary act, for tho uses and purpo
thorein sat farth, i
(hiven under my hand snd officinl sesl, thin 30 day of

My Commission Fxpires: 5y .17 C\C‘ (ML\A&\.@\

Notaey Publle

MBS~k T Sodko o

- BHlL) oson Negs B ot 8 Ferm 3014  9/90
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PARCEL 1: THAT PART OF LOT 8 IN ASHFORD MANOR WERT PHASE II, REING A
SUBDIVISION IN TRE NORTRWEST 1/¢ OF THE NORTHWEST 1/4 OF SECTION 24, TOWNEBHIP
36 NORTH, RANGE 12, BAST OF THR THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF A LINE
DRAWN FROM A POINT ON THE WEST LINE THEREOF AND 22,93 FBBT 8OUTH OF THE
NORTHWEST CORNER THRERECF TO A ROINT ON THY BAST LINE THEREOF AND 21,76 WRET
SOUTH OF THE NORTHEAST CORNRR THEREOF; LYING NORTH OF A LINE DRAWN FROM A ROINT
ON THE WEST LINE THEREOF AND 84.58 FRET 9QUTH OF THE NORTHWEST CORNER THEREOF
TO A POINT ON THE RAST LINE THEREOF AMD 84,81 FRET SOUTH OF THE NORTHEAST
CORNER LAHEREOP; LYING EAST OF A LINE DRAWN FROM A POINT ON THE NORTH LINE
THERECF AMJ 5.70 FEET EAST OF THE NORTHWEST CORNER THEREOP TO A POINT ON THE
SOUTH LINE (TPEREOF AND 5.46 FEET EAST OF THE SOUTHWEST CORNER THEREOF; AND
LYING WEST ©7 THE EAST LINT OQF THE WRST 32.27 FRET THERROF, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: EARSEMENT. #OR INGRESS AND EGRESS APPURTENANT TO AND FOR THE DENEFIT
OF PARCEL 1 AS SET FORYH IN DECLARATION OF COVENANTS AND RESTRICTIONS FOR
ASHPORD MANOR WEST PHASE 1T TOWNHOMES RECORDED AUGUST 24, 1994 AS DOCUMENT
94750735, IN COOK COUNTY, LLLINOIS,

pin L1724 -111-c58

G24057

HIRERRI
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER ia made thia 30TH dayof  may

1608 , and is incorporated into and shall be deomed to amond nnd uuppicmon! the Mortgoge, Deed uf
Trust or Security Deed (the "Security Instrument®) of the same date given by tho underaigned (the
"Borrower") to secure Barrower's Adjustable Rate Note (the "Note") o
NORTH AMERICAN MORTGAGE COMPANY
(the "Lender®) of the same date and covering the property described in the Socurity Instrument and located
al:

7847 WEST 180TH STREET

TINLEY PARK, L 80477

[Proparty Addross]

THE NO'CE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL (HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the ¢ovenants and agreoments mado in the Security
Instrument, Borrower and Lender furthar covenunt and agroo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
"The Note provides tor an initial intercarnts of 7.000 % The Note provides for
chenges in the interest rate and the monthly puymeaits, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGHS

{A) Change Dates

The intorest rate [ witl pay may chango on the firat day i JUNE v 1997 . and on
that day every 12th month thereaftor, Each date on which niy/interest rate could chungo is called o "Chango
Date.”

(B) The Indes

Boginning with the first Change Dato, my intorest rato will be taeed on an Index, The "Index" is the
weekly average yiold on United Siates ‘Treasury securities adjusted to a coneiant maturity of 1 year, an made
available by the Federal Resarve Board, The most recent [ndex figure availublo 28 of the dute 45 duys baloro
cach Change Date is catled the "Curvent Index.”

[t the fndex is no tonger available, the Note Holder will choose a new index which in bused upon
comparable information, The Note [oldor will give me noticu of this choice,

(€) Calculation of Changes

Belocs each Change Date, the Nuote Hlolder witl caleulate my new intorest rets by adding
THREE AND 128/1000 pereentage paint(a) ( 3,126 %) to the
Current [ndex. The Note Holder will then round the cesult of this nddition to the nearest oneeighth of ono
porcontage point (0.125%). Subject to the limits stated in Section 4{1D) bolow, this rounded amount will be
my new interest rate until the nexi Change Date,

MULTISTATE ADJUSTABLE AATE HIODER-AAM 5-2 -Singie Femily~ Fennle Man s¢ Uniform Instruman
Page t 0! 2 Form 3111 3/8%
|niiim
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The Nate Holder wili then determine the amaount of the monthly payment that would be sufficient to
repay the unpaid principal that L am expected to owe at the Change Date in Pull on the Maturity Daeteat my new
interest rate in substantially equal payments. The result of this calculstion will be the pew smount of my
monthly peyment,

(D} Limits on Interest Rate Changes

The interest rate ] am required to pay at the tirst Change Date will not be greater than g.000 %
or ess than 8.000 7. Thereafter, my interest rate wilt never be incrensed ar decressed on
sy single Change Date by more thun twe percentage pointa (2.0% } from the rate of interest [ have beon puying
for the preceding twelve months, My intereat rate will never be greater than 13,000 %.

{L} Ettective Date of Changos

My new interest rate will become offective on each Change Date. | will pay tho emount of my new
monthly payment beginning on the first monthly payment date alter the Chunge Dato until the amount of my
mnnth!y puyment changes again,

(Fl§otice of Changes

"The Note Holder will deliver or mail to me a notice of an{ changes in my interest 13t and the smount of
my manthly pav.nent before the effective date ol any change. The notice will include information required by
law to be given e pad also tho title and telephone number of a person who will answer any question [ may have
regarding the notice,

B TRANSFER QF Vi PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 07 the Security Instrument is amended tn read ea lollows;

Transter of the Pruperty or a Boneficial Interest in Borrower, 1! all or any part of the Property or
any interest in it is sold or cratsfarred {or if 8 beneficial interest in Borrower is sold or transferred and
Barrower is not & natural persor:) without Lender's prior written consent, |,ender may, at its option, require
tmmediate psyment in full of all suins secured by this Security Instrument, However, thia option shall not be
exercised by Lender if exerciae is prehikited by federal law as of the dute of this Szcurity Inatrument, Lender
also shal! not exercise this option if: (o} Vescower causes (o be submitted to Lender information required by
Lender tn evaluate the intended transfersc 87 i%a new loen wero buing made to the irunsferee; and (b) Londer
reasonably determines thut Lender's security v ili not ba impaired by the loan assumption and that the risk of 8
breach of ary covenant or agreemant in this Securisy lstrumentis accoptable to Lender.

To the extont permitted by applicable law, Londermay churge u reasonable fue a8 o condition to Lender's
consent ta the {oan assumption. Lender may aldo requirs the tranaferse to sign an assumption ngreement that ia
acceptable to Lendsr and that obligutes the translorec to kerp sl the promined and ugreements madein theNote
aad in this Security Instrument. Borcower will continue 1o b obligated under the Noto and this Security
Insirument unleas Lender roleases Borcawer in writing.

If 1.onder cxercines the option ta require immediste paymeicin tull, Londer shall give Borrower notice of
accelsration, The notice shall provide o period of not less than 30 Jdiya tram the dots the notice is defivored or
mailed within which Borrawer must pay sil sums accured by this Secuely Inateument. If Borrower fuils to pay
these sums prior to the expiration of this period, Lendar may invoke sny tumedics permitied by this Security
{nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agroen 10 the terma and =ovenants contained in thia
Adjustable Rate Rider,

I'\“( i
(Q"-.‘S’ : /Cf()é/ Y g PR o {Seal) wg

b
+

8 |

RICKARD J, MWARINO ‘Hurrower f
(C‘:\ A%QMA‘L.Q __{Szu1) f:g
R
b)

CATHY A, (MARING T Tlerrawer .

(Soat) V1

~Uorrower

(Senl)

Horrower

m ~8228 0vom Page 7 0f 7 farm 3111 3/86
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 3p1H doyof  may '
1988 , and is incorporated into and shalt be desmed to amond and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security lnstrument”) of the same date, given by the undersigned (the

“Rorrower”) to secure Borrower's Noto 1o NORTH AMERICAN MORTGAGE COMPANY

{the "lLender"}
of the same date and covering the Property described in the Security Instrument and located at:
7847 WEC\ 180TH STREET, TINLEY PARK, 1L 60477

{Proporty Address ) _ .
The Property iniciacas, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and ceriais common areas and facilities, 85 described in

COVENANTS, CONDITICNS AND RESTRICTIONS {the "Declaration").
The Property is u part ol a planned unit development known as

ASHFORD MANOR WEST PHASE |1

'Mamoe of Planawd Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or manuging the common aress and facilities of the PUD (the "Owners Association”) und
the uses, henefits and proceeds of Borrowir's irterest.

PUD COVENANTS. In addition to thy covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree na {ollows:

A. PUD Obligstions. Borrower shaﬁ perform all of Borrower's obligations under the PULY's
Constituent Documents, The "Constituent Dociments" are the: {i} Declaration; (ii) articles of
incorporation, trust instrument or any equivalent docarrent which creates tho Owners Associgtion; and
{iit) any by-laws or ather rules or regulations of the Gwiers Association, Borrower shall promptly pay,
wher due, all dues and assessments imposed pursuant to the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Asscciziion muintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Proverty which is satisfactory to l.ender and
which provides insurance coversge in the amounts, for the peciods, and against the hazards lender
requires, including fire and hazards included within the term “extended caverage," then:

{i) Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazerd insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 to maintain hazned insurance coverage on
the Property is deemed satisfied to the extent that the required caverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ineirance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard instirance proceeds in lieu of reatoration or repair-following a
loss to the Praperty, or to comman aress and facilities of the PUD, any proceeda payablo to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums sseured by the
Security nstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take auch actions s may be reasanable to insuro that
the Owners Assaciation maintains a public liability insurance policy accoptable in form, amount, and
extent of coverags to Lender,

D. Condemnation. The proceeds of any awerd ar claim lor damages, direct or consequentinl,

ayable to Borrower in connection with any condemnation or other taking of all or uny part of the
Bropeny or the common areas and facilities of the PUD, or for any conveyance in lieu of condemaation,

MULTISTATE PUD RIDER -Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (ﬁtgl 3150 9/%0

Page 1 0t 2
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are heroby sssigned and shall bo paid to [.ender, Such proceeds shall be applied by [ender to the sums
secured by the Security Instrument as provided in Uniform Covonant 10,

k. Lender's Prior Consent. Borrower shail not, except alter notice to Londor and with Lender's
pnurwnumuunwntmﬂwrpmuumHWMUMdecmePNJ rty nr congent to;

{i} the abandonment ar termination of the PUD, oxcept for nbundonmont or tormination
required by law in the case of substantial destruction by firs or other casuulty or in the cano of o tking by
condemnation or eminont domain;

(i) any amendment to any provision of the "Conatituent Documents” if the peavision i for the
express benefit of ender;

{iii} termination ol professional management und sssumption of nelf~management of the
Owners Association; or

(iv) any action which would have the ollect of rendering the public linbility innurance coversge
maintainesd by the Qwners Association unacceptable to Lender,

F. Rewndies, I Borrower does not pay PUD dues and sssesaments when due, then Lender muy puy
them. Any umziinta disbursed by Lender under this parageaph 1 shall become additional debt of Borrower
secured by the-Secvrity Inatrument, Unless Borrower and Londor agree to other terma of payment, these
amounts shell De2¢ intorest trom the date of disbursement at the Noto rate and shall bo payable, with
interest, upon notice tiom Lender to Borrowoer requesting payment.

BY SIGNING BELOW, Lorrower accepts and agrees 10 the terms and provisions contained in this PUD
Rider.

Q\‘ Z% / / PT o (Seal)

((, RICHARD J/Ml‘ “lorrower
N cZ:ﬁﬁ K 52 ‘;424 PPey) (Seat}
CATHY A

AR1TNO ~Burrowor

(Senl}

~Parrower

{Seal)

“Rareowor

__,__

P T T

€2 oo
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