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THIS MORTQAGE ("Securav Instrument’) is givenon JUNE 17TH, 1996 . The mortgagor la

LUZ YELAZQUEZ, AN ULMARRLED PERSON
("Borrower”). This Security instrunier: 'y given to PRISM MORTGAGE COMPANY

which ls organized and existing under the lavs 5t  STATE OF ILLINOIS , Gnd whose
addressis 350 W. HUBBARD ST., SUICE 222, , CHICAGO, IL 60610
{"Lender"), Borrower owes Lender the principal sum of
ONE I[UNDRED THOUSAND AND NO/100
Doliers (U.S. 8  100,000.00 b
This dobt Is evidenced by Borrowor's note datad the sams fata as this Security Instrument {"Note®), which provides
for monthly paymants, with the full debt, If not paid earlier, duy %} payable on JULY 1, 2036
This Security Instrument secures to Lender: (a) the repeyment o*(+a debt evidenced by the Note, with interost, and
all ranewals, extensions and modifications of the Note; (b} the pesmant of all other sums, with interest, advanced
under paragraph 7 to protect the securlty of this Sacurity instrumont; ‘end (¢} the performance of Borrower's
cavenants and agreements under this Securlty Instrument and the Nota. For this purpose, Borrower does hereby
mertgage, grant and convey 1o Lender the {ollowing described praperty locater! in COOK Gounty,
Hiinois:
THE WEST 30 FEET OF THE EAST 60 FEET OF LOT 15 IN CHARLES, J0OTH'S BELMONY
AVENUE ADDITION TO CHICAGO OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 AND THE 30UTR 10 ACRES OF THE NORTH 1/2 OF THE S0wUM! 1/2 OF
THE SOQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, Ba®: OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ATTORNEYS' NATIONAL
TITLE NETWORK 96982790

P.ILN.H#: 1320321022

which has the address of 6252 W SCHOOL CHICAGO
(Street) (City)
fiinols 60639
{Zip Codej ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the proparty’ and all easemednts,
appurtenances, and fixturas now or hereafter & part of the property. Al repiacements and acditions shall also be
covared by this Security Instrument. All-of the foregolng is refersd to In this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant, and convey the Proparty and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defand generally the title to tha Property against &l claims and dsmanda, subject
to any encumbrances of record,

4 THIB SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
-limited varlationa by jurisdiction to constitute a untform security Instrument covaring real property.

UNIFORM COVENANTS, Borrower and Lander covenant and agree as foliows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

tha Note,

2. Funds for Taxys and Insurance, Subject to applicable law of to a writtan walver by Lander, Borrower shal
pay 1o Lender on the duy monthly payments are dus undsr the Note, until the Note is peid in full, a sum (*Funds®) for.
() yearly taxos and assarsments which may attain priority over this Security Instrument as a lien on the Praperty; (b)
yearly leasshold payments ¢/ gound rents on the Property, it any; {c) yearly hazard or property insurance premiums;
(d) yearly flood Insurance premuins, if any; (e) yearly mortgage Insurance premimums, if any; and {f) any sums
payabla by Borrowar to Lender, in eccordance with the provisions of paragraph B8, in lisu of the payment of morigage
Insurance premiums, Thess items ars ~alled *Escrow items.” Lender may, at any tims, collect and hald Funds in en
amount not to axcead the maximum amount a lender for tederally related mortgage loan may require for Borrower's
eacrow account under tha faderal Real Estate Settiament Proceduras Act of 1974 as amendad from time ‘o time, 12
U.5.C. Seaction 2801 of seq. ("RESPA"), uniaey another law that appiles to the Funds sets a iesser amount. [f so,
Lender may, at any time, collect and hold Funds i, 7 amount not to exceed the lesser amount. Lender may estimate -
the amount of Funds due on the basia of current fata and reasonable estimates of expenditures of future Escrow
itams or atherwise in accordance with applicable law,

The Funda shall be held In an institution whose daponitee7a insured by a federal agency, insirumentaiity, or entity
(including Lender, i Lender is such an institution) or in any Fedr.al Home Loen Bank, Lender shall apply the Funds
to pay the Escrow {lams, Lender may not charge Borrowsr for liciding and epplying the Funds, annuaily analyzing
the escrow account, or verifying the Escrow Items, unless Lender pe;s Sorrower intereat on the Funds and applicable
law permits Lender to make such a charge, Howavar, Lender may requite torrower to pay a one-time charge for an
Indopendent real estate tax reporting service used by Lender in connecilnn with this loan, unleas applicable laws
pravides otherwise, Unloss an agreament Is made or applicable law requirex ii#arest to be pald, Lender shall not be
requirad to pay Botrower any interest or earnings on the Funds. Borrowar and Lei:d2r may agree in writing, howsver,

y that interest shall be paid on the Funds. Lender shall give to Borrower, without ener(w, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debl: to tha Funds was made. The
= Funds are pledged as additional security for all sums secured by this Security inatrumant.

Eé if the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lerder shail account to
« Borrower for the excess Funds in accordance with the raquirements of applicable law. If the amount of the Funds
¢y held by Lendar at any time Is not sufficient to pay the Escrow items when due, Lender may so ‘ac.ify Borrower in
¢Rywriting, and, In such case Borrawer shall pay to Lender the amount necessary to:make up the deficlency. Borrower

shall make up the deficiancy in no more than twelve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secuted by this Security instrument, Lender ahﬁll‘prdmpﬂy refund to Borrowsr
any Funds hold by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lander, prior to the
aoquisition or sale of the Property, shall apply any Funds heid by Lender at the time of ecquisition or sale as a credit

ageinst the sums secured by this Securlty instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under

_paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note; second, to amounts

payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note,
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% 4. Charges; Liens. Borrower shall pay all taxes, asssssmants, charges, fines and impositions attributable to
the Praperty which may attaln priority over this Securlty instrument, and leasshold payments or ground rents, if any,
5 Borrower shall pay these abligations in the manner provided In paragraph 2, or if nat paid in that mannsr, Borrower
s Shall pay them on time directly to the person owed paymant. Borrowsr shell promptly furnish to Lender all notices of

amounts to be paid under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnish
3 to Lender receipts evidencing the payments.

0 Borrower shall promptly discharge any lisn which has priority over this Security lnsirumant unless Borrower; (8)
agrees in writing to the payment of the obiigaticn secursd by the llen in a manner acceptable to Lender: (b) contests
in gaod falth the lien by, or defends against enforcement of the lien in, Jegal praceedings which in the Lender's apinlon
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen to this Security Instrument, |t Lender determines that any part of the Property is subject
la a len which may atialn priority over this Sacurity Instrument, Lender may glve Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actlons set forth sbove within 10 days of the giving of notice.

5. Hazard ~¢ Froperty insurance. Borrowar shall keap the Improvemants now existing or hereafter erected on
the Property insures-agalnst loss by firs, hazards included within the term “exiended coverage" and any other
hazards, Including ficods or tioading, for which the Lender requires insurance. This insurance shall be maintained In
the amounts and for the petiods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendar's approval which shall not by unreasonably withheld. |f Borrower falis to maintain
coverage described abave, Lanzyr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renews)s <aall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right to hold the peiicias and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and ;enewal nolices, In the event of loss, Borrower shall give prompt notica to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree = writing, insurance proceads shall be applied to restoration or
repalr of the Property damaged, it the restoration or ~apair I8 economically feasible and Lenders securlty is not
lessened. |f the restoration or repeir is not economi~aih: fensible or Lender's security would be jessened, the

Insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. ! Borrowser abandons the Propady, or doss not answer within 30 days a notice from
Lender that the Insurance carrier has offered to geltle a ciaim, insn Lander may collect the inaurance procesds.
Lender may use tha proceeds to repak or rastore the Property or tc ay sums secured by (his Securlty instrument,
whethar or nol then due. The 30-day perlod will begin when the naotice i8 given,

Unless Lender and Borrower otherwlse agree in writing, any applicatior r: proceeds to principal shali not extond
ar postpone the due date of the monthly payments refarred to in paragrunti ©and 2 or change the amount of the
-payments, || under paragraph 21 the Property ls acquired by Lender, Borrowar's ighi to any insurance policles and
proceads resulting from damages to the Property prior to the acquisition shall pass'tu Lender to the extent of the
sums secured hy this Securlty Instrument Immediately prior to the acquisition.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrowat'« Loan Application; -
Leassholds. Borrower shall accupy, establish, and use the Property as Borrower's principal res!dence within sixty
days after tha exacution cf this Security {nstrument and shall continue to occupy the Property as Brawer's princlpal
rasidence tor al least one year after the date of eccupancy, unless Lender otherwise agregs In writing, which conssnt -
shall not he unreasonably withhe!d, ar unless extenuating circumstances axist which are beyond Borrower's control.: -
Borrower shall not destroy, damage or Impalr the Property, aliow the Praperty to deterlorate, or commit waste on the
Property. Borrower shall be in default if any fortelture action or proceeding, whethar civil or criminal, is bagun that In
Lender's goad falth Judgement could result in forfellure of the Property or otherwise materially impair the fien created
by this Security instrument or Lender's security Inlerest, Borrowar may curs such a default and reinstate, as provided
In peragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest In the Property or other material impairment of the llen
created by this Securlty Instrument ar Lender's security interest, Barrower shall also be In defaull it Borrower, during
the loan application process, gave materially false or Inaccurate information or statements 1o Lendar (or falled to
provide Lender with any material informatlon) in connection with the loan svidenced by the Note, including, but not
limited to,
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representations concerning Borrower's occupancy of the Propeny as a principal residence, If this Sacunlty instrument
is on a jeasshold, Borrower shall comply with all the pravisions of the leass. if Borrower atquires fee titie to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. |f Borrower {ails to perform the covenants and agreements
contained in this Securlty instrumant, or there is a legal proceeding that may significantly affect Lender's rights In the
Property {such as proceeding In bankruptcy, probate, for condemnation or forteiture or to enforce laws or reguiations},
the Lender may do and pay for whatever i8 necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may inciude paying any sums secured by a lien which has priotity over this Security
Instrument, appearing in cour, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lendar may take action under this paragraph 7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sscured by
this Segurity Instrumert, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at tha Note rate and shal! be payable, with interast, upon notics from Lender to
Berrower reqjuesting payment.

8. Mortgage Ircurance. If Lender requirad mortgage insurance as a condition of making the loan secured by
this Sacurity instrument. Borrower shail pay the pramiuma required to maintain the mortgage insurance in effect. if,
for any reason, the mortyar,e Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at & cost substantially equividerc 1o the cost to Borrower of tha mottgage insurance previously in affect, from an
alternate mortgage insurer apnrvod by Lender. |f substantially equivalant montgege insurance coverags is not
available, Borrower shall pay to Lerder each month a sum equal to one-tweifth of the yearly mortgage insurance
premium being paid by Borrower when ine insurance coverage lapsed or ceased ta be in affect. Lender will accept,
use and retain these payments as a loss resyve in ilew of mortgege insurance. Loss reserve payments may no
longer be required, at the option of Lender, " mortgage Insurance coverage (in the amount and for tne period that
Lander raquires) provided by an insurer approvis bv Lender again becomes avallable and is obtained. Eorrawer
shall pay the premiums required to maimaln mor,age insurance In effect, or to provide a loss reserve, until the
requirement for martgage insurance ends in accordance with any written agreement between Borrower and Lender or

appilcable law.

9. Inspection. Lender or its agent may make reasonan’s entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectloii %p¢ cifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim fat damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or frc canveyance in lieu of condemnation, are
hareby assigned and shall be pald to the lender,

In the event of a total taking of the Property, the proceeds shall be appiiva 12 the sums secured by this Security
Instrumant, whether or not then due, with any axcass pald to Borrower, in the eveiiof a partial taking of the Property
in which the fair market value of the Proparty immadiately hafore the taking is equal 10 or greater than the amount of
the sumsa securad by this Security Instrument immediatsly before the taking, unless borrzwor and Lender otherwise
agree in writing, the sums secured by this Securily Instrument shall be reduced by tha zrount of the proceeds
mulipiied by the foliowing fraction: (a) the total amount of the sums sacured immedietely befure the taking, divided by
{b) tha fair market value of the Property Inmediately before the taking. Any balance shall be peuc) tc Borrower. inthe
avoent of a partial taking of the Property In which the fair market value of the Property Immediately caiore the taking is
less than the amount ¢f the sums secured immaediately before the taking, uniess Borrower and Lender otherwise
agres In writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

thie Securlty Instrument whether or not the sums ars then dua.

It the Property Is abandoned by Borrowar, or if, after nolice by Lander to Borrower that the condemnor offers to
make an award or soltle a claim for damages, Borrower fails to respond to Lender within 30 days after ths date the
notice is given, Lencer Is authorized to collect and apply the proceeds, at its option, efther to restoration of repair of
the Proparty or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwlse agree in writing, any application of proceads 1o principal shall riot extend
or postpone due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of stch

payments,

11, Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Inatrument granted by Lender to any successor in

Interaat of Borrower ahali not oparate to release tho liability of the original Borrower or Borrower's succesaors in
1041 1/05 page 4 of 7
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' “.} Interest. Lender shail not be reguired to commence proceadings ageinst any successor in intarest or refuse to extend
"‘ﬁ' time for payment or otherwlse modify amartization of the sums secured by this Security instrument by reason of any

.f.'_:f demand made by the original Borrower or Barrower's successors in interest, Any forbearance by Lender in exercising
w &ny right or rarnedy shall not be & walver of or preciude the axercise of any right or remady,

b4 12. Successors and Asalgns Bound; Joint and Several Liabllty; Co-signers. The covenants und

* agreements of this Security instrument shall bind and beneflt the successars and assigns of Lender and Borrower,

Q sublect to the provisions of paragraph 17. Borrower's covanents and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only ta mortgage, grant and convey that Borrowar's intarast in the Property under tha terms of this Security
instrument; (b) is not personally abligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbaar or make any accommodations with regard to the
tarms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Chrz.pes. |1 the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that iaw is tinally interpreted so that the Interest or other loan charges collecied or to be collected in
connection with the leah oxcead the permitted limits, then: (8) any such loan charge shail be reduced by the amount
necessary to reduce i charge to the permitted limil; and (b} any sums elready collected from Barrowsr which
exceeded permitted linits 'wil! ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nuie ui by making a direct payment to Borrower. 1t a refund reduces principal, the reduction
will be treatad as a partial prapayraent without any prepayment charge under the Note.

14, Noticss. Any notice to Borrower orovided for In this Security instrument shall be given by delivering it or by
mailing tt by first class mali unless appli.able law requires use of another method, The notice shall be directed to the
‘Property Address ar any other address Borowsr designates by notice to Lender. Any notice to Lender shail be given
“by first class mall to Lender's address stated (ierain or any other address Lender designates by notice 1o Borrower,
Any notice pravided for in this Securlty Instrurie:« shall be deemed 1o have been given to Borrower or Lender when
piven as provided in this paragraph.

15. Governing Law; Saverability. This Security Jastrumaent shall be governed by federa) law and the law of the
jurisdiction in which the Property is located. In the event it any provision or clause of this Sscurity Inatrument or the
Note contilcts with applicable law, such conflict shall not aftec’ other provisions of this Security Instrument or the Note
which can be given eflect without the conflicting provision. To't%is and the provisiong of this Securlty Instrument and
the Note ara declared to be severable.

18. Borrower's Copy. Barrower shall be givan one conformed copy ur ihe Note and of this Security instrument.

17. Transfer of the Proparty or a Beneficial Intarest in Borrower. i*-all or any part of the Propsrty or any
interest In it sold or transterred (or if a beneficlal Interest In Botrower Is sold ¢:-transferred and Borrower Js not a
natural person) withaut Lender's prior writien consent, Lender may, at its option, 7<quize immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be erercised by Lender if exerciss is
prohibited by federal law as of the date of this Security instrument,

If Lender exarcises this option, Lender shall give Borrower notice of acceleration, Tie n2tice shall provide a =
perlod of not [ess than 30 days from the date the notice is delivered or malled within which 8urrower must pay afl -
sumg secured by this Security instrument. |f Borrower fails to pay these sums prior to the expiratinn of this period,
Lender may invoke any remedles permitted by this Security instrument without further notice or dem.aid on Botrower.

18, Borrower's Right to Reinstate, If Borrower meets centaln conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any tima prior to the earller of: (a) 5 days (or such other
period as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgement anlorcing this Security Instrument. Those canditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a3
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable ettorneys' fees; and (d} take
such actlon as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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reinstatement by Borrower, this Security instrument and the obligations secured heraby shall ramain fully effective as
if no accelesation had occurred, However, this right 1o reinstate shall not apply in the case of acceieration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the
antity (known as the *Loan Servicer') that collects monthly paymenta due under the Note and this Security instrument,
There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note, |f there is a change of
the L.oan Servicer, Borrowsr will be given written notice of the change In accordance with peragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be mads. The notice wiil also contaln eny other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of releass
of any Hazardous Substances on or In the Property. Borrowsr shall not do, nor allow anyone eise 1o do, anything
affecting the Properly that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
tha praserce, urs, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property.

. Borrower shall prumitly give Lender written notice of any investigation, claim, demand, fawsuk or other action by
any governmental or rejwatory agency of private pary involving the Property and any Hazardous Substance of
Environmental Law of wtich the Borrower has actual knowledge, If Borrower ieams, or la notified by eny
governmental or regulatory auihrifty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower nhall promptly take all necessary remedial actions in accordance with Environmental

As used in this paragraph 20, ‘Hezurdous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and 'ne ‘ollowing substances: gasoline, kerosens, other fiammable or toxic
petroleum products, toxic pesticides and herbizides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragiesh 20, "Environmental Law* means federal laws and laws of the
Jurisdiction where the Property is focated thet relais * health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lencar further covenant and agree as follows:

21. Acceierstion: Remedies. Lender shall give nctize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seruty instrument (but not prior to accelerstion
undsr paragraph 17 unless applicable law provides otherwise;,  The notice shail specily: (a) the defsult; (b}
the action required to cure the default; (¢) a date, not less than 30 Zays from the date the notice is given to
Borrowsr, by which the defsuli must be cured; and (d) that fallure ‘o cure the defauit on or before the date
specified In the notice may result in acceleration of the sums wroured by this Security instrument,
foreclosure by judicial procesding and sale of the Property. The notice ei!! further inform Borrower of the
right to reinstate after acceleration and the right tc assert In the foreciosure rocseding the non-existence of
a detsult or any other defense of Borrower to acceleration and foraciosure. f tie default is not cured on or
befors the date specifiad in the notice, Lender at its option may require immediats ay1rent in full of ali sums
secured by this Security Instrument without further demand and may forecioss this Seurity Instrument by
judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pur.oing the remedies
provided in this paragraph 21, Inciuding, but not !imited to, reasonable attorneys' feey and costs of title

svidencs.

22, Aetense, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
tnstrument without charge to Borrower, Borrowar shall pay any recordation costs.

23, Waiver of Homestead, Borrower walves all right of homestead exemptian in the Property.

24, Riders to this Security instrument. it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider sheil be incorporated inte and shall
amend and supplsment the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument.
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Graduated Paymernit Rider Planned Unit Development Rider Blweeokly Payment Rider
Balloon Rider Rate improvement Rider Second Homa Rider

VA Rider Other(s) [specify)

Adjustable Rate Rider Condominium Rider E] 1.4 Family Rldor

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Sectrlty
Instrument and in ary rider(s) executed by Borrowaer and recarded with If,
Witnesses:

A/ é é:’;é 25‘,1,@3!,’{)/3 (Seal) (Beal)

-Borrower Borroyier
LUZ

A (Soal) (Sewl)
Botrowear -Borrower

(Soul) (Seal)
-Borrows' Borrower

GTATE OF ILLINOIS Cos ( County es:
L CLINTJ 09 U&’j‘(\ G /3(!., . 8 Notary Public in aid for said county and state do horaby cerlify
that “\)?7. VELAZQUEZ, AN UNMARRIED PERSON
L

N

, persanally known to me to be the «eme person whoss nam’if;)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknr.letged that he
signed and delivered the sald Instrument s HIS ,m {ree and volumary act, for ihs ures and purposes

\

therein set forth,
Givan undar my hand and official seal, this day of f?’é /f /
B Ky

My Commission Expires: (J 77/ 7 TOFFICIAL ‘seaf) Doy N 0 Ly
" § CLINT JODY VOTHIS | o!avy Public
L p

S OTARY PUBLC, STATE OF (LY 018 ° |
&%‘cwmou EXPIRES /337 ,
A OED RETUHN TO!

KENNETH KORANDA ‘ IDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST, 1112 S, WASHINGTON ST,
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{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE R/DER is made this 17th day of Juna 1996 ,Bndis
incorporated Into and shall be-dsemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
*Security (nstrumant®) of the same de'e alven by the undersigned (the "Borrower“) to secure Borrower's Adjustable

Rate Note (the "Note") to
PRISK MURTGAQE

{the “Lender”) of thy tame date and covering the propetly described in the Security

Instrument and located at: 6252 W SCHSOL. CHICAGO, Illinois 60639
R porty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCJMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7H= SORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and ag.eements made In the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of 7, 750 %. The Note provirias for changes In the Interast
rate and the monthly payments, as follows: ﬂb

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES R
(A) Change Dates 5;

The Interest rate | will pay may change on the first day of guly 1at 11999 | ,4nd onthat dBY’\J
12th month thereafier. Each date on which my Interest rate could change Is called a “Change Date."
(B} The index )

Béginnlng with the first Change Date, my interest rate will be based on an Index. The ‘index” {8 the weekly
average yleld on United States Treasury securitles adjusted to a constant maturity of 1 year, as made avaliable by
the Federal Resarve Board. The mast recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
it the Index i3 no longer avallable, the Note Hoider will chocse a new Index which ls based upon comparable
information. The Note Holder will give me notice of this cholce.
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(C} Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by addingTHREE AND ONE QUARTER
percentage points { 3.250 %) to the Cutrent Index. The Note Holder
wiil then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the -
limits stated in Section 4(D) below, this rounded amount will be my new intereat rate until the next Change Date,

The Note Holder will then determine the amaunt of the monthly payment that wauld be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymants. The result of this calculation wili be the new amount of my monthly payment.

N l' ‘l

(D) Limits on Intereat Rata Changes

The interest rate | am required to pay at the first Change Date wifl not be greaterthan  9.750 % or less than

: 7.750 %. Thareafter, my interest rate will never be increased or decreased on any single

B Change Datc oy more than two percentage points {2.0%) from the rate of interest | have been paying for the

% preceding twelve manths, My interest rate will never be greater than  13.750 %, which s called the "Maximum
Rate", or lasa than. 7,730 %, which [s called the "Minimum Rate".

" (E) Effsctive Date of Chrinyjes

if | . My new interest rate wili becore effective on each Change Date, | will pay the amount of my new monthly
. payment beginning on the first murinly payment date after the Change Date until the amount of my monthly

L payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notize ¢ any changes in my interest rate and the amount of my
50 monthly payment before the etfective date of any change. The notice will include information required by law to be

R given me and also the title and telephone number of a psieun who will answer any question | may have rogarding
‘i the notice,

3 B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '« RORROWER
Uniform Gavenant 17 of the Security Instrument is amended to read as 1oliuws:

Transfer of the Property or a Beneficial Interest in Borrower. If all or ety wart of the Property or any interest
in It Is sold or transfarred (or if a beneficial interest in Borrawer |3 sold or transterrec and Borrower s not a naturat
pergon) without Lender's prior written consent, Lender may, at its option, requirs \nimediate payment in full of all

@ sums secured by this Security instrument, Howsver, this option shall not be exercisad ty Lender if exercize is
F’: prohibited by federal law as of the date of this Security Instrument, Lender also shall noi sa77ise this option if: (a)

“  Borrower causes to be submitted to Lender Information required by Lendar to evaluate the irce:dad transferse as If
04 anew loan were being made ta the transferse; and (b) Lender reasonably determines that Leniar= security will not
@ e Impeired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

{?,'; instrument i acceptable fo Lender,
& To the extent permittad by applicable law, Lender may charge a reasonable fee as a condition to Lender's

conssnt to the loan assumption. Lender may also require the transferee to sign an assumption agrsement that Is
accuptabls to Lender and thet obligates the transteres to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrowar will continue to he obligated under the Mote and this Securlfy instrument
uniess Lender releasas Borrower in writing,
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* i Lender exeftlses the option to require immediate payment in full, Lender shall give Borrower notice of
K acceleration, The nolice shall provide & period of not less than 30 days from the date the notice Is daiivered or
3 malled within which Borrower must pay all sums sscurad by thia Securlty instrument, if Borrower fails 1o pay these
& sums prior to the expiration of this period, Lendar may invoke any remoties parmited by this Security Inatrument
-Cl"i without further notico or demand on Borrower.
()

BY SIGNING BELOW, Borrower accepls and agrees to the terme and covenants containad in this Adjustable

Rate Rider.
Ay Kl yuages

/ RV T

{Souh
Potrower
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