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RECORD AND RETURN TO:
PREFERRED MORTGAGE
ASSOCIATES, LTD.

3030 FINLEY RDAD-SUITE 104 A
ARVE, ILLINOIS 60515 DEFT-01 RECORDIMG $37.50
TEO001 TRAN 4303 08/24/96 12:44:00

325 i RC *—-P6-48238123
COOK COUNTY RECORDER

O&OVE, 1L 80515

MORTGAGE ATTORNEYS' HATIONAL
TITLE NETWORK

THIS MORTGAGE ("Secunty Instrainant™) is given on - MAY 29, 1996 . The mostgagon is
BRYAN NEWTON, A BACHELOR é;ﬁ
2"

{"Borrower”). This Secunty Instrument 1s given to m\/
PREFERRED MCRTGAGE ASSOCIATES, LTD., '

which is organized and exisuing under the faws ol - THE STATE OF I LLINOIS L and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GRCOVE, ILLINOIS 60515 teader™). Borrower owes Lender the prneipal sim o
SIXTY FOUR THOUSAND ONE HUNDRED TWENTY FIVE ANDR-00/100

Bulars (1.8, % 64,125,00 5,
This deht is evidenved by Borrower's oote dated ihe same dite as tis 8 tastrment {"Nate "), which provides tar
monthly payments, with the full debt, it not pand earlier, due and payable on JUNE ), 2026
This Security Instrument secures o Lender: (a) the repaynient of the debt evidenced by the Nowe, with interest, and all renesals,
extensions and moditications of the Note; (b) the payment of wll other sums, with mterest, sdvanced under parigiaph 7 o
protect the sevurity of this Secunity Instrument: and ¢) the pertormance of Borrower's covenapis s ugreements undes this
Security Instrivment and the Note. For this purpose, Borrower dues herehy mortgage, geant amd comudydo Lender the Jollos i

described properiy located i COOK Coundy . Bl
UNIT NUMBER 3E AS DELINEATED ON SURVEY OF LOT "A" IN DUNBARPEUILDERS

CONSOLIDATION OF LOTS 7, & AND 9 IN BLOCK 5 IN MERRILL LADDS ADLITION
SEE ATTACHEDRD RIDER FOR COMPLETE LEGAL DESCRIPTION

fu\ s .
1 sy .
s Y L_}i_.( ; éj\;)" ‘j

11-30-103-022-1016

Streut, City

which has the address ot 828 CAKTON-UNIT 3-E , EVANSTON
lhnois » 60202 Zip Coce  ("Propenty Address™);

ILLINOlSﬁjr)ﬁlln Family-FNMA EHLMC UNIFORM
huteeia: INSTRUMENT Form 3014 990
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this Security lnstrument, Lender may pive Borrower a notice identifying the lien. Borrower shadl satisty the hien e Gike one o
ware of the actions set tarth above within 10 days of the giving of notice.
5. Huzard or Property Insurance. Borrower shall keep the amprovements aow existing or hereabler erected on the
Property insured against loss by tire, huzards inctuded within the term "extended coverage” and any other hazds, mcludipg
% Aocds or flooding, tor which Lender requires insurance, This instrance shal! be mantained i the amounts and for the perids
that Leader requires. The ansurance carrer providmg the insurance shall be chosen by Borrawer subject o Lender’s approval

% which shall not be unreasonubly withheld. If Borrower fails to maintamn coverage described above, Lender may, at Leader's
I option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
{ All insurance pohicies and renewals shall be acceptible 0 Lender wnd shall include o standard mortgage cladse, Loides

shall have the right to hold the policies and rencwals. It Lender requires, Borrower shall promptly give to Lender all receipts ol
paid premiums and renewal notices, 1n the event of loss, Borrower shafl give prompt notice to the resurmcee carmer and Leoder.
Lender may make proot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise ayree in wiiting, sugance proceeds shall be applied o restoration or repaas ol U
Property damnaged 1 the restozaiion or repacr 18 economically feasible and Lender’s secunty is pot lessened. 11t restorabon o
repait 18 nol economtically teasitle or Lender’s secunly would be Tessened, the msurance proceeds shall be apphiod w the suims
secured by this Secu iy nstruimen?, wheiber or not then due, with any exvess puid 1o Borrower. 11 Borrower abandons the
Property, or does not an:wer within 30 days a notice trom Lender that the msurance carier has oHered o settle o claun, then
Lender mmy vollect the mstirerce proceeds, Lender may use the proceeds 1o repair or restore the Property or W pay stiuny
secured by this Secunty TnstrumentZ shether or pot then due. The 30-day pediod will bewin when the motice 5 pien,

Unless Lender and Bortower ebierwise aeree i wiling, any applivation of proveeds to pipapal shall oot extend or
postpone the due date of the monthly gayments referved 0 m parggrephs 1 oand 2 or change e anount ot the payments, 11
under paragraph 21 the Property s acquired by Lender, Borrower's right tooany msurinee paboies and proceeds resulting o
damags o the Property prior to the acquesttions shall pass 1o Lender @ the extent o the sums seeured by thas Security instruniens
iminediately prior to the acquisition.

6. Oceupancy. Preservation, Maintenanee sad Peatection of the Property; Borvower's Luan Application; Leisclialds,
Borrower shull oveupy, establish. and use the Properiy a Rorrower's princrpal residence withun sixty diy s slter the execttion !
this Security Instrument and shall continue to occupy the Prograrty as liorrower’s principal restderice Far al least one year alla
the date of ocvupuncy, unbess Lender otherwise agrees th woiting, wineh consent shall pat be unpcasonashly withheld, o uiness
extenuating clreumstances exisi which are beyomd Borrawerls cuntrol. Borrowes shall not destioy, daniage or tmpar e
Property, allow the Property to deteropate, or commul waste onthe Propeny. Borrawer shabl beow defandt if any ovteiture
action or proceeding, whiether crvil ar crmunal, i begun that s Letided sarood Bt judgment could result i Jorteire vt the
Property or otherwise inateriatly impair the lien ereated by this Secunty Tstenent or Lenader's security interest. Borrower niy
cure such a default and remnstate, as provided in paragruph 18, by causing the 2c0es or pracecding to be dismissed wath s ralioy
that, 1 Lender's good Luth determunation, preciudes tortere of the Borrower O mterest 1 the Prapesty or otber uaterial
impairmznt of the hen created by this Seounty Tnstrument or Lender’s security ihnerest, Borrower shadl adso be an defanh il
Borrower, during the luan application process, gave materadly talse or maceurite infoturaon or skements 1 Lender for Laded
1w provide Lender with any wiaterial iorimation) i connection svich the loan evidenced by e Note, icludme but not fimiend
to, representations concerning Borrower's vectipancy of thie Property as a principul sestdence 201 thes Secanty Instiament s on o
leasehuld, Borrower shall comply weth adl the provisions of the feases 1t Borrower scguirey e litde to the Propeity, the
feasehold and the tee ttic shall ot merge unless Lender agrees ta the merger in writing,

7. Pratection of Lender's Righas in the Propeety . 1Y Bonewer fals to pertorm the covenants aiidageecments contined
this Security Instrinzsent, or there s legid proceeding that may signibicantly athect Eeader's reghts sn e Droperty (such s o
proceeding in hankruptey, probate, tor condemition or torfeitine or o enforce laws o regudations), then Lender may do il
pay for whatever s necessary to protect the value ot the Froperty and Lender’s ights i the Property, Lender’s acuons iy
include paying any sums secured by w hen which has priordty over this Secunty Instiument, appearnmy m courte payiny
reasonuble atiorneys’ fees and entering on the Property to miake repiurs, Although Lender may tuhe action wnder this paragraph
7. Lender does not huve to do so,

Any amounts dishursed by Lender under thus paragraph 7 shall become addinonal debt ot Bonower secured by s

Securiiy Instrument. Unless Borrower and Lender ayree to othzr lerms of payient, these wmounts shall bear nterest fram the
date of disbursement at the Note rte and shidl be pasable, with interest, wpon notive trom Lender o Borrower seguesing
payment,

K. Muortgage Insurance. It Lender required mortgage nisurance as o comhiion o makimg the loan seosed by thas Seaunisy
Instrument. Boreower shall pay the prensunis required to mrntiein the mostyage insurance inoeitect. 8 lor any seiusan, the
mortgage insurance coverage required by Lender lapses o ceases o be i ertect, Borroswer shadl pay the presuunis eaussd w

) )
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7 Lender's address stuted herein or any other address Lender desipnades by notice to Borrower. Any notice provided for a this
Securily Instrument shall be deemed (o have beer given 1o Borrower or Lender when given as provided i this passgraph.

; 15. Governing Law; Severability. This Security lnstrument shall be governed by federal fivw and the law ol ihe

= jurisdiction in which the Property s Jocated. In the event that any provision or vhaase of this Secunty instrument or the Note

confhicts with apphicable luw, such conthict shall aot atieey other provisions of 1his Secunty Instewnent or the Noke wiich can be

given etfect without the contlicting provision. To this end the provisions of this Secunty Instrument und the Note are declaral

1o he severable.
16. Borrower's Cupy. Borrower shall be yiven one conformed copy of the Note and of this Sceurity [nstrument.

17. Transter of the Property or a Beneticial fiterest in Borrower, Hal) or any part of the Property ot auy siterest i )
is sold or transferred (or i w beneticial interest 1n Borrower is sold or ransferred sad Borrower 15 nol a nataral person) wathou
Lender's prior written consent, Lender may, « ats opton, require immediate payment i tald of afl sums secwred by this
Security Instrument. However, this aption shull not be exervised by Lender if exervise 1s prohibited by federal fine as of the date

I LW R g

of this Security Instrument.
if Lender exercises this option, Lender shatl grve Borrower notice of aeceleration. The notice stuill provide a period ol not

less than 30 days/rons the date the notiee 15 dedivered or madded within which Borrower must pay all sums secured by tlis
Secunty Instrument. 12 Borrower Gails (0 pay these sums prior o the exprration of this period, Lender mary invoke any remedies
permitted by this Securlty apstrument without further actice or demand on Burrower,

18. Burrower’s Righ! to Renstate. I Borrower meefs certin condihons, Borrower shall bave the nghit 1o hine
enforcement of this Security {ndzament disconinued at any tme priog to the carlier of: g 5 days (or such other penod s
applicable Liw may speaity tor wdamstatement) betore sale of the Property purstant to any power of sale contiped s

Security Instrument; or (b} entry ot judymen entorving this Sevariy Insteament. Those conditions are thit Bonower: Ge gy s
Lender all sums which then would be uelueder this Security Instrument wnd the Neote s b no seceleration had oceurred: ¢h)
cures any default of any other covenants 1 ayreements; (o) pays all expenses meursed I eaforcisg s Sectinty Instrament,
inecluding, but not fnmited 10, reasonable wttonieys’ feest and (d} tkes such avhion as Lender may veasonably reguire to issiie
that the lien of this Secunty fmtrument, Lepder s rizhts in the Property wnd Borrower's abbgation to piy the sims secwed by
this Security Instrument shall continue wnchanged. Upan remstatement by Borrower, this Secueity dnstrument amnd the
obligations secured herehy shail remain tally ettective =500 no aceeleration had occnrred. However, thix nghi o restate shdd
not apply in the vase of aveeleration under prragraph 17,

19. Saie of Note; Change of Loan Services. The Note or o partiad interest i the Note togetlior with thes Secunty
Instrumenty may he sold one or more bimes without prior notice sedddreower. A sade may result ma change i the entity (ke a
as the "Loan Serviver™) that cotlects monthly payments due under G Base and this Secority Insteument. There wlwa may be one
or more chanyes of the Loan Servicer unrelated o i sule of the Note, e s acchange of the Loan Servicer, Burrower wall be
given written novce of the change i accordance with patagriph 4 above asdapphicable Taw, The notice will state the nartie and
address of the new Loan Servicer and the address to which pavinents should fe nide. The notive will alse contaim any vl
mtormation required by applicable aw,

20, Hazardous Sebstances. Borrower shall aot cause or perint the presencs, o, disposul, sorage, or releise o any
Hazardous Substances on or in tiie Propery. Borrower shall not do, nor allinw wivoseelse 1o do, aaytiung altecting
Property that 15 10 violation ut any Environmental Law. The preceding two sentences stiall gt apply tor the presenve, ise, o
storage on the Property of smabhl quantities of Hazardous Substances that wre gencrally recogiuzed do he appropriate (o normul
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipation, chum, demand, knoasiGr ather weiion by any

b g
£

governmentai or regulstory agency of private party involving the Property and any Hizardous Substunes oc oy nominental L

of which Borrower has actuad knowledge, 1 Borrower Teams, or is nobilied by any govermmental or segaiptony authorsy ot ()
any removai or other remediation of any Hazardous Substunce atfecting the Property s necessany . Borrower shidd prompliy the 1)
all necessary remedial wotions i wecordance with Environimental Law, C'-J
As used in this parsgraph 20, "Hazaedous Substances” are those substives detied as toxne o Tazindous substanees by e
Eovironmental Law and the lollowing substances:  yusoline, kerosene, other fammable or tovw petiolvum praducts, Loy ;?
pestictdes and herbicides, volattle sobvents, musterials contuming ashestos or formaldehyde, and radhoactive matenals. As usaed s .,;

thes parsgraph 20, "Environmental Law * eais tederal lows and ws of the jursdicoon swhere the Properis s Jocated that
| Pl

relate to heaith, safety or environmental protectuon,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as folfows:
21. Aceeleration; Remedies, Lender shadf give notice to Bareswer prior 1o acceieration Gallosing Buerawer’s breach
acceleration under paragraplt 17 undes

~ . .
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of any covemant or agreemicnd e By Security Instrument (rut not prior ty
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ~ 29TH dey ol MAY . 1996

and is incorporated into and shall be deemed o amend and supplement the Mortyage, Deed ol Trust or Seeunty
Deed (**Security Instrument”’) of the same date given by the undersigned (" Borrower™) o secure Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(*"Lender™) otlthy same date and coveriag the Property described in the Security lnstrument and located at:

828 OCAKTON-UNIT 3-E, EVANSTON, ILLINOIS 60202
Property Address
The Property Address includes a umt e, together with an ondivided interestC e the commen elements of,

condaminmim  project known ad:

OAKTON HOUSE

Namg of Condominium Project
¢ Condominium Project’"). If the vwnzts pasociation or other entity whach acts tor the Condommim Prigect
{Owners  Association™™) holds titie to pripecas for the benehit or use ot ats members or sharehokders, the
Property ulso includes Borrower's interest m (he Swaners Associston and the uses, prococds ind benchits ol
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to_.be covenants and agreements made in the Security
Instrwment, Borrower and Lender further covenant ancageee as foliows:

A. Solong as the Owners Association matans, with a gencably accepled insurance carricr, a"master’”
or “hlanket'" policy insuring all property subgect to the ¢ondommiwon decuments, mejuding sl
improvements now existing or hereafter erected on the Propedty and such policy s salisfactory o
Lender and provides insurance coverage in the wmounts, tor e prnods, and against the hazards
Lender requires, including fire and nther hazards included within thedera extended coverage.” and
loss hy Hood, to the extent required by the Secretiry, then: () Lenter avaves the provision in
Paragraph 2 of this Security Instrument tor the monthly payment o Lendir ot onc-twellih of the
yearly premsum installments tor hazard insurance on the Property, wad (i) Borrower’s obligation
under Paragraph 3 of this Secunity [nstrument to muintain hazard ipsutance coverags oethe Property
is deemed satistied to the extent that the required coverage 18 provided by the Gwneds-Assucoation
pohicy. Bortower shall give Leader prompt notice of any lap<e in rejtired hazand isurangeceoverage
and of any foss occurnag trom a hazard. [n the event o distetbution of hizrd istirance proceeds i
liew of restoration or reparr followinyg a {oss to the Property, whether 1 the condominim anit or o
the common elements, any proveeds payabie ko Borrower are hereby assigned snd shall be jrad to
Lender tor application to the sums secured by this Secunty Instrument, with any excess paad to the
entity legally entitled thereto,

B. Borrower promises to pay Borrowes™s allocated share of the common expenses or assessipenls i
charges nnposed by the Owners Assoctation, s provided m the condomimum doctments,

FEILA Mudistite Cosvlominiom Rideir- 2094
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MORTGAGE RIDER

NOTICE TO MORTGAGOR }

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR THE SECURFTY INSTRUMENT UNLESS YOU READ AND UNDERSTAND
THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN BRYAN NEWTON
(THE "MORTGAGOR™) AND

PREFERRED MORTGAGE (THE "LENDER").

The Mortgagoris executing simultaneously herewitit thal certion mortgage, dated MAY 29, 1996
{the "Secunity Instawdeint™ to secure a loan (the "Loan™} made by
PREFERRED MORALGAGE
intheamountof $ 2 54,125.00 tothe Mortgagor, evidenced by a note (ihe "Nate") of even date herewith, 1t
is expected that the Loun w2it b purchased by the [Hinois Housing Development Authonty (the "Authonty ). [as
corditior of the making of the Loanthat the Mortgagor execute this Rider,

In consideration of the respectiveadorenants of the parties contuned 1 the Secunty Insteument, and for other good and
valuable consideration, the receipt, adeguagy and sutficiency ot which are acknowdedged. Mortgagor and Lender further

mutually apree as lollows:

L. The rights and obhgations of the partied o the Scennty Instrument wnd the Note are expressiy nude
subject to this Rader. In the event of any contlict betwsen the provisions of ths Rader and the provisions of the
Security Instrument amd the ™ote, the provisions of s Rider shadl contiol.

2. Notwithstandiny the provisions of Puraygraph 0 of te Secarity [nsteument, the Mortgagor agrees that the
Lender or the Auathority, as applicable, may, & any tme and™Wohewt prior nelice, aecelere afl pavments due
under the Secunty Instrument and Note. and exercise any other redieds_ablowed by Law tor breach of the Seeurg
[nstrument or Note, 1 ) the Morteagar sells, renls or tuls to"occupysthe properts deseribed e the Secunity
Instrument ws his or her permanent and primary residence; or (b the statemeits made by the Moiteagor i the
Attidavit of Buyer (IHhnois Housing Development Authority Form MP-6AMUE 5ol iue, compleie and correct, of
the Mortgagor fuls to abide by the agreements contined in the Atlidavit of Buysr, or (0 the Leader or the
Authonity finds any statemient conlined in that Affidavit to be untmie. The #ntgheor widerstunds that the
ggreements and statements of fuct contwined 1 the Aftidavit of Buger are necessary vanclitions for the grantig of
the Loan.

3. The provisions ot this Rider shalt apply asd be effective only at such times as the Auinedty is the hokder
of the Secunty Instrument and the Note, or 1s i the process of purchasing the Secusty Instrumentant the Note.
If the Authonity does not purchase the Secunity Instrement wnd the Note, or b the Authority sells drtherwne
transters the Secunty [astrument ad the Note 1o another tndividual or ety tie provisions ot this Rider shadi no
tonger apply or be cttective, and this Rider shall be detached from the Seeunty Instrument.
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:]llinﬂ_il Faror MPS-Ruler
ousing Asoenided W9k

Drevelopirent .
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