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MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260

131-8301228-703

MORTGAGE "ﬁib\ —

2318 MORTGAGE ("Sccunity inscrument”) is given on June 11th, 1996
MARIA MUNQZ, A Single Person Never Marriad

. The Mortgagor is

SANTIAGO MUNOZ, A Single Parson Never Married

("Borrower"). This Sccurity Instrument is given 1 MCA MGRTGAGE CORPORATION '
ATTORNEYS' NATIONAL
TITLE NETWORK

which is organized and eaisling under the laws of  the State ot Michigan

addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075 'Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED AND w(/100
Daltars (US. $ 145,800.00 ).
This debl is evidznced by Borrower’s nole dated the same date as this Security Instrunieat ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on July gist, 2026 . This Sceurity
Instrument secures 1o Lender: (a) the repayment of the deht evidenced by the Note, withviperest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with intorest, advanced under paragraph 64 pratect the sccurity of this Sceurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secumy Instrument and the Note. For

this purpose, Borrower does herchy mortgage, grant and convey to Lender the following deenived property located in
£00X County, Minois:

LOT 4 TN BLOCK 5 IN DICKEY AND BAKER'S SUBDIVISION OF THAT PART
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF VHE THIRC PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND AVENUE, ALL

IN COOK COUNTY, ILLINOIS.

, and whose

F Rl 4
JUARDO

AL

13-33-110-003
which has the address of 2151 NORTH LOREL AVENUE, CHICAGO [Strect, City],
llinots 60639 [Zip Codel("Property Address”),

inwate: i b &5 pf FEFHA Hiinvis Mortgage - 5/95
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sl TOGETHER WITH all the improvements now or hercalier erected on the property, and all easements, rights, appurienanccs,
¥ rents, royalties, mincral, oil and gas rights and profits, water nghts and stock and all fixtures now or hercafier a pant of the
; property. All replacemerts and additions shall also be cevered by this Security Instrument. All of the foregoing is referred to in
£ this Security Instrument as the *' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
4 grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants aid
I will defend gencrally the sitle 10 the Property against alk claims and deimands, subject to any encumbrances of record,

9. Y WY

st

1. Payment of Principat, Interest and Late Charge. Borrower shail pay when duc the principal of, and interest on, the
debt evidenced by the Notc and late: charges due unader the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall inchude in cach monthly payment,
together with the principal and interest as set forth in the Notc and any laie charges, a som for (a) txes and special assessments
levied o 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required undr naragraph 4. In any year i which the Lender must pay a monigage nsurance premium (o the Sceretary
of Housing andt Urban Cev.lamment ("Sceretary™), of in any year in which such premium would have been requized if Lender still
held the Secutity Instrumént. each monthly payment shall also include cither: (1) a sum for the annual mortgage insurance
premium to be paid by Lender o' the Secretary, or (i) a monthly charge instcad of a mortgage insurance premium if this Sccurily
Instrument is held by the Sceretary./in'a reasonablc amount 1o be determined by the Secretary. Except for the smonthly charge hy
the Sccretary, these items are calied-"LsCrow lems” and the sums paid to Lender arc called "Escrow Funds."

Lender may, at any time, collect and k0ld amounts for Escrow Items in an aggregate amount nat io cxeced the maximum
amount that may be required for Borrower's cs(zow'account under the Real Estate Setfement Procedares Aci of 1974, 12 us.C.
Section 2601 et seq and implemeating regulationy, 21 CFR Part 3500, as they may be amended {rom time to time ("RESPA),
cxcept that the cushion or reserve permitied by RESPA forananticipated disbursements or disbursements before the Borrower's
payments are availablc in the account may not be based o imounts duc for the mortgage insurance premium,

If the amounts held by i.ender for Escrow liems cxceed tie-arwounis permitted 1 be held by RESPA, Lender shall deal with
the excess funds as reyuired by RESPA. If the amounts of funds tieid 0y Lender at any time are not sufficient (o pay the Escrow
Items when due, Lender may nolify the Borrower and require Borrower@ make up the shoriage or deficiency as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Sceurity Instrument. If Borrower tenders o
Lender the full payment of all such sums, Rorrower’s account shall be credited wit' the balance remaining for all installment
items (a), (b), and {c) and any mortgagc insurance premium instailment that Lender iae not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds o Borrower. lmmedialely prier a foreclosure saie of the Property
of its acquisition by Lender, Borrower's acconnt shali be crediled with any balance remaining dor all installments for ilems (a),

(b), and (c}.
3, Application of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lender asdofiows:
First, to thc mortgage insurance premium to be paid by Lender to the Secretary or W the monthly chaigc by the Secrctary %’?
instead of the monthly mortgage insurance premium; '~
Second, 1o any axcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance ';'!)
premiums, as required; [
Third, io interest due under the Note, (n
Fourth, to amortization of the principai of the Note; L
e

Fifth. to late charges duc under the Note.

Initials: M}A.& M .5 f
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insurc all improvements on the Property, whether now in
exisicace or subsequently crected, against any hazards, casualtics, and contingencics, cluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erecled, agamst loss by floods to the cxtent required
by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is herchy authorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and to Leader jointdy. Al or any part of the insurance proceeds may be apphied by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Sccurily Instruenent, first o any
delinquent amounts applied in the order in paragraph 3, and then Lo prepayment of principai, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds (o the principal shail not extend or postpone the due date of the monthly
payments which are/rCferred 10 in paragraph 2, or change the amount of such payments. Any exeess insurance procecds over an
amount required (o pay 21l outstanding indebledness under the Note and this Sceurily Instrument shall be paid to the cntity legatly

entitled thercto.

e oMb § e | B e 1

In the event of foreclosare of this Security [nstrument or other transfer of tide 10 the Property that extinguishes the
indebtedness, all right, title and ineres: of Bogrower in and 1o insurance policics in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc-te Vroperty as Borrower's principal resikdence within sixty days after the execution of
this Security fnstrument and shall continue 10 oceupy the Property as Borrowe:'s principal residence for at least one year after the
date of occupancy, unless the Secretury determines this requircment will canse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyord @errower's control. Borrower shall notify Lender of any cxienuating
circumsiances. Borrower shall not commil waste or destrroy damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Froperty is vacant or abandoned or the fean
is in default. Lender may take reasonable action to protect and prescrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, dunng the loan application process, geve materially false or inaccurate information or siatements to
Lender (ur failed to provide Lender with any material information) in-Corncetion with the loan evidenced by the Note, including,
but not limited to, repeesenutions concerning Borcower's occupancy of ibe Property as a principal residence. [f this Security
Instrument is on a leaschold, Borrower shall comply with the provisiony o7 the Tease. If Borrower acquires fee titke to the
Property, the leaschold and fee ttle shall not be merged unless Lender agrees-1ihe MRrger in wriung.

6. Charges to Burrower and Protection of Lender's Rights in the Property - Borrower shall pay all governmental or
municipal charges, fincs and impositions that are rot included in paragraph 2. Bormoworeshail pay these obligalions on time
directly to the ety which is owed the payment. If failure to pay would adversely affect Laadat’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing thesc payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perferm.any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy-aff.ct Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 0 enforce faws or regulations), then Teader may do and
pay whatever is necessary (o protect the valuc of the Preperty and Lender's rights in the Property, including pryinent ol taxcs,
havard insurance and other items mentoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebicdricss that remains unpaid under the Notc and this Sccurity
Instrument. Leader shatt apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delingquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend of posipone the duc dale of the monthly payments, which are referred to in

@E -4R(IL) (esom Faga 3ol & induts; M ik, S LY. 3 F:




UNOFFICIAL COPY




y

P

7S T TS

UNOFFICIAL COPY

paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colicct fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccrctary i the case of payment defaults.
require immediatc payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing o pay in full any monthly payment required by this Sccurity Instrument priot 10 or
on the due datc of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Secarity Instrument.

{b) Sale Wahout Credit Approval.  Lender shall, if pormutted by applicable law and with the prior approval of the
Secretary, reoiic immediate payment in {ull of all sums secured by this Security Instrument if;
(1) Alt or part o[ the Property, or a beneficial interest in a trust owsing all or part of the Property, is sold or otherwise
ransferred (oricr han by devise or descent) by the Borrower, and
(it} The Property is1at occupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee does so occupy e Property but his or het credit has not been approved in accordance with the requirements
of the Sccretary.

{c) No Waiver. If circumstances elcur that weuld permit Lender 1o require immediate payment in fuil, but Lender docs
not require such payments, Lender does not waive its rights with respect (o subseqguent events.

(d) Regulations of HUD Secretary. In many vircumstances regulations issucd by the Secrctary will limat Lender's
rights in the case of payment defaults to requio-immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authonze acceleration o foreclosyicif not permitied by regulations of the Secrefary.

{e) Mortgage Not Insured. Berrower agrees that should s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiir £ days from the date hercof, Lender may. at ils option and
notwithstanding anything in paragraph §, requirc immediae ravaent in full of all sums securcd by this Sceurity
Instrument. A written statement of any authorized agent of the Secrziary dated subseduent 0 60 days {rom the datz
hereof, declining o insure this Secunty Instrument and the Note sccured trereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not beexcrosed by Lender when the unavailability of
insurance is solely due to Lender’s fatlure io remit a mertgage insurance premiut to the Secretary.

10. Reinstatement. Borrower has 2 right o be remstaed i Lender has required sumediate payment in full because of
Bomower’s failure to pay an amount duc under the Nate or this Sccurity Instrument. This right apolics cven after foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a tump sun’ alt mounts required 1o bring
Borrower’s account current including, to the extent they are obligatiens of Borrower under this Secunty Instrument, foreclosure
cosis and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure. proceeding. Upon
reinstaiernent by Borrower, this Sccurity Insirument and the obligations that it securcs skall remain in effeci-as 48 Lender had not
required immediate payment in full, However, Lender is not required to permil veinstatement if: (i) Lender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reimstaicment will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the licn creaied by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in inierest. Lender shall not be required to
commenee procecdings against any successor in interest or sefuse to exiend ume for payment or otherwise modily amortization of
the cums secured by this Secunty Instument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any
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‘ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
? Security Instrument shall hind and benefit the successors and assigns of Lender and Borower, subject @ the provisions of
f paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does nol exccute the Note: (a) is co-sigring this Secusity Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sccurity [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
i make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

s Pk 4 o |y, win

13. Nutices. Any notice to Borrower provided for in this Sccurity [nsirament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anvther method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Sceurity Instrument
shali be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shatl be goveened by federal law and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lav, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conficon provision. To this end the provisions of this Security instument and the Note are declared 1o

be scverable.

15. Borrower’s Copy. Borrower sha'i-be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncordilionaily assigns and wransfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s-ggents to collect the rents and revenucs and hereby directs cach tenant of the
Property 10 pay the rents (¢ Lender or Lender's agea towever, prior to Lender’s notice to Borrower of Botrower's breach of
any covenant or agreement in the Security Instrument, Rairywer shalt collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignrient of rents constitutes an absolute assignment and not an assignment

for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents receivet by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied (o the sums secured by the Seeuriy {istrument; (b) Lender shall be entiled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Propesty shall pay all rents due and unpaid 1o Lender or Lender’s

agent on Lender’s writien demand to the tenanl.

Borrower has not exccuted any prior assignment of the rents and has not and vt ot perform any act thal would prevent
Lender from exercising s rights undcr this paragraph 16.

Lender shall not be required o enter upon, tke control of or maintin the Property before ar aller giving notice of breach o
Borrower. However, Lender or a judicially appointed recciver may do se at any Gme there is a breasi, Any application of rents
shall not cure or waive any default or invafidaic any other right or remedy of Lender. This assignment-ofacnts of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as folfows:
17. Foreciosure Procedare. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitfed to coflect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not Limited to, reasonable attorneys’ fees and costs of title evidence,

18. Refease. Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Security Instrument
without charge 10 Borrawer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exempiior in the Propesty.
mitiane: b, M, S M S F
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20, Riders to this Security Instrument. 1 one or morc riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall he incorporated into and shall amend and suppiement the covenants
and agreements of this Sccunty instrament as if the rider(s) were a part of this Sceurity [nstrument.

[Check applicable box(es)]
[ CondominiviiRider [_:,] Craduated Payment Rider (1 Other {specify!

[ Planned Umit ixevelopment Rider (] Growing Equity Rider

BY SIGNING BELOW. Barrower accepts and agrees to the terms contained in this Security Instrument and in any nider(s)

executed by Borrower and recorded with it -
Witnesses: ("" ~——
CJ;ZLLC&L“I ._._'Je.abg‘Cé%._._.(SCﬂn
AN FUENTES -Botrower
ey Monaz (Scal)
" QRM MUNOZ -Hetrower
(Seal) _1 Avaca posiez (Seal)
-Burrower Sr“ TIAGC MUNOZ -Borrower
STATE OF iLLINOIS, (00K County ss:
~+] £ i b
LS RSS2 Vs a Notry Public i and for said coenty and state do hereby certify that

" JUAN FUENTES A Sing'a Porson Nevaptsarned MARIA MUNOZ, A Singie Parson Never Married

SANTIAGO MUNOZ, A Single Person Never Married
. personally known o me to be thesame-parson(s) whose namefs)

subscribed 1o the foregoing instrument, appeared hefore me this day inperson, and acknowledged that they

signed and delivered the said instrumentas their  frecand vnluu{:r’y uf_!. for the uses and purms‘cx ff crat sel forth.
Given under my hand and official seal, this i\ gy 01@” A % ,

My Commussion Expires: LAY 3 M“E,, —_—

Notary Public

"OFFICIAL SEALT
RITA ANTONCZYK

NOTARY PUBLIC. STATE OF ILLINCIS
MY COMMISSION EXPIRES 8/29/98

Record And Return To
MCA MORTGAGE COAP
P O BOX 5012
SOQUTHFIELD, Mi 48086
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